Form C

Cover Page

Name of issuer:

Envel, Inc.

Legal status of issuer:

Form: Corporation
Jurisdiction of Incorporation/Organization: DE

Date of organization: 2/1/2017

Physical address of issusr:

75 State Street,
Suite 100
Boston MA 02108

Website of issuer:

http://www.envel.ai

Name of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file number of intermediary:

007-00033

CRD number, if applicable, of intermediary

283503

Amaount of compensation to be paid to the intermediary, whether as a dallar amount or a
percentage of the offering amount, or a good faith estimate if the exact amaount is not
available at the time of the filing, for canducting the cffering, including the amount of referral
and any other fees associated with the offering:

6.75% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-packet third party expenses it pays or incurs on behalf
of the Issuer In connection with the offering.

Any other direct or indirect interest in the issuer held by the intermediary, or any arrangement
for the intermediary to acquire such an interest:

Noe

Type of security offered!

[J Common Stock
Preferred Stock
O Debt
[J other

If Other, describe the sacurity offerad:

Target number of securities to be offered:

22,936

Price:
$2.84000
Method for determining price:
Dividing pre-money valuation $40,289,975.24 (or $30,926,811.98 for investors in

the first $500,000.44) by number of shares outstanding on fully diluted basis

Target offering amount:

$50,000.48

Oversubscriptions accepted:

ONo

If yes, disclose how oversubscriptions will be allocated:

[ Pro-rata basis
[ First-come, first-served basis
Other

If other, describe how oversubscriptions will be allocated:

As determined by the issuer

Maximum offering amount (if different from target offering amount):

$4,440,923.60

Deadline to reach the target offering amount:

4/30/2022

NOTE: If the sum of the investment commitments does nat equal or exceed the target



offering amount at the offering deadline, no securities will be sold in the offering,
i will be and i funds will be returned.

Current number of employees:

23
Most recent fiscal year-end: Prior fiscal year-end:

Total Assats: $596,166.00 $432,813.00
Cash & Cash Equivalents: $541,790.00 $422,967.00
Accounts Receivable $0.00 $0.00
Short-term Debt: $1,203,067.00 $87,833.00
Long-term Debt: $2,086,511.00 $910,542.00
Revenues/Sales: $N13.00 $0.00
Cost of Goods Sold: $447,645.00 $128,565.00
Taxes Paid: $0.00 $0.00
Net Income: ($2,132,655.00) ($653,161.00)

Select the jurisdictions in which the issuer intends to offer the securities:

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, IA, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, CR, PA, RI, SC,
SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, BS, GU, PR, VI, 1V

Offering Statement

Respond to each question in sach paragraph of this part. Set forth each question

and any notes, but not any in etions thereto, in their entirety. If disclosure in
response Lo any question is responsive to one or more ather questions, il is not
necessary to repeat the disclosure. If a question or series of questions is
inapplicable or the response is available elsewhere in the Form, either state that it is
inapplicable, include a cross-reference to the responsive disclosure, or omit the

question or series of questions.

Be very careful and precise in answering all questions. Give full and complete
answers so that they are not misleading under the circumstances involved. Do not
discuss any future performauce or other anticipated event unless you have a
reasonable basis to believe that it will actually occur within the foreseeable future. If

any answer requiring significant information is materially inaccurate, incomplete or

misleading, the Company, its management and principal shareholders may be liable

to investors based on that information.

THE COMPANY

1. Name of issuer:

Envel, Inc.
COMPANY ELIGIBILITY

2.[7] Check this box to certify that all of the fallowing statements are true for the issuer.

« Organized uncler, and subject to, the laws of a State or territory of the United

States or the District of Columbia

Not subject to the regquirement to file reports pursuant to Section 13 or Section

15¢d) of the Securities Exchange Act of 1934,

Not an investment company registered or required to be registered under the

Investment Company Act of 1940.

Not ineligible to rely on this exemption under Section 4{aj(6) of the Securities Act

as a result of a disqualification specified in Rule 503(a) of Regulation

Crowdfunding

Has filed with the Commission and provided to investors, to the extent required, the

ongoing annual reports recuired by Regulatioh Crowdfunding during the twa vears

immediately preceding the filing of this offering statement (or for such shorter

period that the issuer was required to file such reports).

= Not a development stage company that (a) has no specific business plan or (b) has
indicated that its business plan is to engage in a merger or acquisition with an
unidentified company or companies

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(6) of the Securities Act.

3. Has the issuer or any of its predecessors previously failed to comply with the engoing
reporting requirements of Rule 202 of Regulation Crowdfunding?
[ Yes [+] No

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying a similar
status or performing a similar function) of the issuer,

——— tion Main Year Joined as
Directar HinCRal SecUpston Emplaier Director
esiNaIEaR Full Time Board  Full Time Board 2021
Member member
Executive
Craig Bond Y Envel Inc 2019
Chairman
Harvard
John Paul Rollert Professor Um.vers!ty & 2019
University of
Chicago
i Chief Operating "
Ted Hill Officer B Captial 2020
Jim Schleckser Owner Founder Inc. CEO Project 2021
Bai d
Mike Baxter Senior Parnter ain an 2019
Company
Steve Le Roux CEO Envel Inc 2017

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY



5. Provide the following information about each officer (and any persons occupying a similar
status or performing a similar function) of the issuer,

Officer Positions Held Year Joined
Craig Bond Executive Chairman 2019
Brian Higdon [e{ele] 2020
Matthew Armandi CFO 2020
Alwyn Van Wyk Advisor 2019
Steve Le Roux CEO 2017
Diederik Meeuwis SM.P Operations 2018

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

INSTRUCTION TC QUESTION §: For purposes of this Ques:
financial office)

w5, the term officer means « president.

comptraller or principal acecunting

vice president, secretary, treasurer or prin

officer, and any person that routinely performing similar functior

PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of each person, as of the most recent practicable
date, who is the beneficial owner of 20 percent or more of the issuer's outstanding veting
equity securities, calculated on the basis of voting power

N - No. and Class % of Voting Power
AN A of Securities Now Held Prior to Offering
5100000.0 Common Stock -
Steve Le Roux : 39.52
Voting

To caleulate rotal voting power, include all securities for which the person directly or indirectly has
or chares the voting power, which includes the power to vote or to direct the voring of such securities.

neluding

If the person hias fhe right te aequire vating power of such sacurities within 60 da

through the e nof a security, or other

of any apiion, warrant or right, the canversi

ties are held By @ member of the

partnerships, or otherwise in a manner that would allow o person teo snirof the voting of the

ey showld be

{or share in such diraction or control —as,

included as being “beneficially owned.” You should include an explanation of these cireumstances in

a footnote o the “Number of and Class of Securities Now Held " To caleulate cutstanding vering

s securities, assume alf outstanding options are exercised and all outstanding convertible

securities converted.

BUSINESS AND ANTICIPATED BUSINESS PLAN

7 Describe in detall the business of the issuer and the anticipated business plan of the issuer.

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan

INSTRUCTION T QUESTION 7: Wefunder

pravide your company’s Wefunder prafile os an

appendix (Appendix A) to the Form C in PDF format. The submission will include off QA items and

“read more”links in an un-collapsed format. All videos wilf be transcribed,

reans that any information provi ur Wefunder profile will be provided ra the S

» company will be potentially liable for misstatements and

respanse to this question. As o result, you

requires you te provide ma
lan Please review your Wefunder

omissions in your profile under the Securities Act of 1923,

informatian relared to your business and anticipated business ¢
profile carefully to ensure it pravides all material information, is not false or misleading, and does

not emit any information that would cause the information included to be false or misleading.

RISK FACTORS

Acr ing i i risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commission or regulatory autherity. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8. Discuss the material factars that make an investment in the issuer speculative or risky:

Any projections of future performance provided to you may prove to be
incorrect. Management's projections of future revenues, expenses and the outlook
for the business are based on good faith estimates but are inherently unreliable
Factors such as adverse decisions and future competition will affect the
Company’s future revenue streams. In addition, unanticipated factors such

as greater diligence costs or increased development or marketing expenses may
impact the Company’s profitability. For these reasons, you should not rely upon
management’s estimates of future performances in making your investment
decision as management’s assumptions (and any limitations on the assumptions)
may prove to be significantly inaccurate.

The Company is dependent on its key personnel and its ability to hire or retain
additional personnel The Company telies heavily on the expertise, experience,
and continued services of its management team. The loss of their services could
adversely affect the Company’s ability to achieve its business plan.

The Company's future success will depend on its ability to retain these key
persons and its ability to attract and retain additional skilled personnel. The
Company’s employees may voluntarily terminate their employment with the
Company at any time. There is no assurance that the Company will be able

to attract, train or retain qualified personnel in the future and the loss of
personnel could have a material adverse effect on the Company.

Your Shares may be diluted without your approval. The Company is managed by
its Board of Directors and Officers in accordance with the terms of the Company’s
Certificate of Incorporation and By-Laws. Consequently, you will have no ability to
affect manadement decisions of the Company, except as expressly required
otherwise by applicable law. Following the closing of this Offering, the Company’s
CEO will still own a super- majarity of the Company’s issued and outstanding
Shares. He has the abilitv to exert sianificant influence over all matters reauirina



shareholder approval, including the election of Directors and the approval of
mergers or other business combinations. This concentration of ownership may
also delay, deter or prevent acts that would result in a change of control, which in
turn could reduce the market price of your Shares. These actions could ke taken
even if they are cpposed by other investors, including you.

As an early stage business, we are dependent upon this Offering and other
outside financing in order to implement our business plan and complete
development and commercial implementation of our software and services. If we
do not raise sufficient capital pursuant to this Offering and other outside
financing, we may have to delay or medify our business plan. There can be no
assurance that any such delay or medification would not have a material adverse
effect an us. In addition to this Offering, we may pursue alternative methods of
raising funding, including, without limitation, funding from venture capital firms
and select private investors and vendors whe are partnering with us in the
develapment of our marketplace, as well as subordinated debt from lenders and
private individuals and senior bank debt. We will pursue the most advantageous
source(s) of funding for the Company and its sharehelders at the maost attractive
terms. As of the date of this Memarandum, we have no commitments for any
interim or permanent financing, including any credit facility, and no assurance that
any such financing will become available or, if available, at an interest rate or
other terms that will be favorable to the Company. If available, such financing may
result in the impaosition of restrictions on the Company’s future borrowings and
operating policies and dilute the ownership of investors and management.

The Company may alter the use of proceeds in this Offering without notice to you
or your approval. The Estimated Use of Proceeds described in the "Summary of
the Offering” section of this Memorandum reflects the Company’s anticipated use
of the proceeds of this Offering. However, there is no obligation on the
Company's part to use the proceeds for those purposes, and the Company will
have significant discretion in applying the net proceeds of this Offering. The
Campany's failure to apply the proceeds of this Offering effectively could have a
material adverse effect on the Company.

Factual statements have not bean independently verified. Except to the extent
that legal counsel has been engaged solely to advise as to matters of law, ho
other party has been engaged to verify the accuracy or adequacy of any of the
factual statements contained in this Offering. In particular, neither legal counsel
nor any other party has been engaged to verify any statements relating to the
experience, skills, contacts or other attributes of the Directors, officers

and employees of the Company, or to the anticipated future performance of the
Company.

The Company expects to incur significant operating losses in the near future until
the Company's products achieve some measure of market acceptance and the
Company's revenues exceed its expenses. The Company's business does not have
an established record of profitability and the Company may never be profitable. In
addition, the Company expects its operating expenses to increase over time as
the Company expands its operations. If the Company’s future revenues do not
offset these expected expenses, the financial performance will be adversely
affected; ultimately we could go out of business.

The Company may not be able to adequately protect its intellectual property and
proprietary rights. The Company regards its products and services and underlying
technology as proprietary. The Company will seek to protect its proprietary rights
through a combination of confidentiality agreements and copyright, trademark
and trade secret laws, and patent protection. The Company’s future patents, if
any, may be successfully challenged and may not provide the Company with any
competitive advantages. The Company may naot develop proprietary products or
technologies that are patentable and other parties may have prior claims. In
addition, third parties may copy aspects of the Company’s future products

and services or otherwise obtain and use its proprietary information without
authorization or develop similar technology independently.

The Company may not be able to properly manage growth. The Company may
experience a period of rapid growth in its headcount and operations, which may
place a significant strain on the Company's management, administrative,
operational and financial infrastructure. The Company’s success will depend, in
part, upon the ability of the Company’s senior management to manage this
growth effectively. To do so, the Company must continue to hire, train and
manage new employees as needed. If the Company's new hires perform poorly, if
the Company is unsuceessful in hiring, training, managing and integrating these
new employees, ot if the Company is not successful in retaining existing
employees, the Company’s business may be harmed. To manage the expected
growth of the Company’s operations and personnel, the Company will need to
continue ta improve its operational, financial and management controls, reporting
systems and procedures. The additional headcount and capital investments will
increase its cost base, which will make it more difficult for the Company to offset
any future revenue shortfalls by offsetting expense reductions in the short term. If
the Company fails to successfully manage its growth, the Company will be unable
to execute its business plan and its results will suffer.

The COVID-19 pandemic has negatively impacted the global economy, disrupted
consumer spending and global supply chains and created significant volatility and
disruption of financial markets. The extent of the impact of the COQVID-

19 pandemic, including our ability to execute our business strategies as planned.
will depend on future developments, including the duration and severity of the
pandemic, which are highly uncertain and cannot be predicted. Concerns have
rapidly grown regarding recent worldwide surges in the outbreak of COVID-19,
and as a result cansumer spending will likely also be negatively impacted by
general macroeconomic conditions. Furthermore, a decline in consumer
canfidence, including from the impacts of any recession resulting from

the COVID-19 pandemic or other economic events, may negatively impact our
ability successfully to roll out our preducts and services, and adversely impact
traffic on our websites. Any reduction in customer visits to our websites will likely
result in a loss of sales and profits and other material adverse effects.

Unproven Market Acceptance. Although the Company believes there is a need for
the products and services propoesed to be offered by the Company, its
management is unable to guarantee (i) the level of market acceptance those
products and services will achieve and (ii) the number of customers willing to
downlead and continually use this application.

General Risk of Insolvency. Each purchaser bears the risk that the financial
situation of the Company could deteriorate. There will be no security or guarantee
to any purchaser in the Offering.

An investment in the Company is speculative. Purchasers of the

securities offered hereby may not realize a return on their investment and could
lose their investment. Purchasers should carefully review this

offering disclosures and consult with their attorneys, tax advisors, and/or business



advisors prior to purchasing the securities offered hereby. In particular, the
Company has determined the

valuation of the Company in this Offering based on a variety of factors; however,
the Campany has not obtained a recent, independent third-party

valuation. Determining this valuation is

an inherently subjective process and based on updated factors and/or

new information, the Company may determine in the future that its valuation may
be greater or |less than its valuation for this Offering.

The Company has implemented a compliance program that attempts to

address the financial regulatory environment. This includes Anti-Money
Laundering (AML) and Fraud controls. While we believe these controls
significantly mitigate the

risk of a fraud or AML event occurring, it can never eliminate that risk. These areas
will always present a threat to the Company and the impact will depend on the
volume and velocity of these events accurring but can present large monetary
loss, regulatory enforcement and risk our relationship with our core processing
and banking partners. However, the Company's compliance team is

trained and experienced in this space and will remain consistently vigilant through
a blend of cutting edge technology, industry best practice and field tested
expertise and knowledge.

The Company has several strategic banking partners. Its two maost critical are its
partnership with its core banking platform (Q2 Corepro) and its

bank of record (National Bank of Kansas City). Preservation of these relationships
is critical to the ongeing operations and ultimate success of the

Company. OQur Agreements with these tweo entities impose numerous
requirements upon the Company, especially in the areas of our staying compliant
with the complex regulatory scheme applicable to all banks and related entities. If
we fail in those or any other contractual ebligaticns, our relationships with these
banking entities would likely be severed. More generally, events or circumstances
outside of our control may negatively impact either or both of these banking
partners. Any such negative impact may have a corresponding - or
disproportionately large -

negative impact on our business. If our relationships with either or both banking
partners were severed or disrupted - even for a limited period of time - our
operations could be materially jeopardized and we could go out of business.

Qur operations may be interrupted if our network or computer systems, or those
of our providers, fail. Because we deliver our products and services over the
Internet and outsource several critical functions to third parties, our operations
depend on our ability, as well as that of cur service providers, to protect
computer systems and network infrastructure against interruptions in service due
to damage from fire, power loss, telecommunications failure, physical break-ins,
computer hacking or similar catastrophic events. Our operations also depend
upon our ability to replace a third-party provider if it experiences difficulties that
interrupt our operations or if an operationally essential third-party service
terminates. Service interruptions to customers may adversely affect our ability to
obtain or retain customers and could result in regulatory sanctions. Moreover, if a
customer were unable to access his or her account or complete a financial
transaction due to a service interruption, we could be subject to a claim by the
customer for his or her loss. We cannot predict the outcome of litigation if a
customer were to make a claim against us

QOur operations may be interrupted if our network or computer systems, or those
of our providers, fail. Because we deliver our products and services over the
Internet and outsource several critical functions to third parties, our operations
depend on our ability, as well as that of our service providers, to protect
computer systems and network infrastructure against interruptions in service due
to damage from fire, power loss, telecommunications failure, physical break-ins,
computer hacking or similar catastrophic events. Our operations also depend
upon our ability to replace a third-party provider if it experiences difficulties that
interrupt our operations or if an operationally essential third-party service
terminates. Service interruptions to customers may adversely affect our ability to
obtain or retain customers and could result in regulatory sanctions. Moreover, if a
customer were unable to access his or her account or complete a financial
transaction due to a service interruption, we could be subject to a claim by the
customer for his or her loss. We cannot predict the outcorme of litigation if a
customer were to make a claim against us

Security concerns may adversely affect the delivery of our services. A significant
barrier to on-line financial transactions is the secure transmission of confidential
information over public networks. The systems we use rely on encryption and
authentication technelogy to provide secure transmission of confidential
information. Advances in computer capabilities, new discoveries in the field of
cryptography or other developments could result in a compromise or breach of
the algorithms used to protect customer transaction data. If we, or another
provider of financial services through the Internet, were to suffer damage from a
security breach, public acceptance and use of our platform as a medium for
financial transactions could suffer. Any security breach could deter potential
customers or cause existing customers to leave, thereby impairing our ability te
grow and maintain profitability and, possibly, our ability to continue delivering our
products and services through the Internet. Although we, with the help of third-
party service providers, intend to continue to implement security technology and
establish operational procedures to prevent security breaches, these measures
may not be successful.

Qur current and prespective business operations are highly regulated. We (and
our banking and technology partners) are subject ta extensive regulation by
various regulatory and self-regulatory authorities in the United States, including
regulation by the SEC under the Advisers Act. Providing investment advice to
clients is regulated on both the federal and state level in the United States. Our
subsidiary that is a federally registered investment adviser is regulated and
subject to examination by the SEC. The Advisers Act imposes numerous
obligations on registered investment advisers, including fiduciary duties,
disclosure obligations, recordkeeping and reporting requirements, marketing
restrictions and general anti-fraud prohibitions. The failure to comply with the
Advisers Act could cause the SEC to institute proceedings and impose sanctions
for violations, including censure or terminating their SEC registrations and could
also result in litigation or reputational harm. In addition, our partner firms who are
investment advisers are subject to notice filings and the anti-fraud rules of state
securities regulators under applicable state securities laws. In the future, we may
further expand our business outside of the markets in which we currently operate
in such a way or to such an extent that we may be required to register with
additional regulatory agencies or otherwise comply with additional laws and
regulations that do not currently apply to us. Lack of compliance with any such
laws and regulations may increase our risk of becoming party to litigation and
subject to regulatory actions.



The regulatory environment in which we operate is subject to continuous change,
and regulatory developments designed to increase oversight may adversely affect
our business. The legislative and regulatory environment in which we operate has
undergone significant changes in the recent past, including additional filings with
the SEC required by investment advisory firms. Regulatory review or the issuance
of interpretations of existing laws and regulations may result in the enactment of
new laws and regulations that could adversely affect our operations or our ability
to conduct business profitably. We are unable to predict whether any such laws or
regulations will be enacted and to what extent such laws and regulations would
affect our business. We believe that significant regulatory changes in the
investment management industry are likely to continue, which is likely to subject
industry participants to additional, more costly and generally more detailed
regulation. New laws or regulations, or changes in the enforcement of existing
laws or regulatiens, applicable to our partner firms may adversely affect our
business. Our continued ability to function in this environment will depend on our
ability to monitor and promptly react to legislative and regulatory changes.
Changes in laws or regulatory requirements, or the interpretation or application of
such laws and regulatory requirements by regulatory authorities, can occur
without notice and could have an adverse impact on our results of operations and

financial candition

Qur business is subject to risks related to reputational damage. We depend to a
large extent on our reputation to attract and retain customers. Qur user
community is active an Discord and other similar messaging and social media
platforms. As a result, isolated or minor negative experiences by customers may
ke quickly and widely publicized, resulting in a disproportionately negative
impact on our reputation and customer base. These risks are often difficult to
assess or quantify, but regardless of final costs, these matters could have an
adverse effect on our business by exposing us to negative publicity, reputational
damage, harm to our relationships or divert persennel and management
resources.

INSTRUCTION TG QUESTION 8 Avoid generalized stotements and include only those fuctors vhot
are unigue to the 1ssuer. Discussion shonld be reilored to the issuer’s business and the offering and

ed in the {=gends set farth above. No specific number of risk

should not repeat the factors addr

factors is required to be identified.

The Offering

USE OF FUNDS

9. What is the purpose of this offering?

The Company intends to use the net proceeds of this offering for warking capital
and general corporate purposes, which includes the specific items listed in ltem 10
below. While the Company expects to use the net proceeds from the Offering in
the manner deseribed above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds.

10. How daes the issuer intend to use the proceeds of this offering?

if we raise: $50,000

Useof 93.25% Towards Cost of Revenue which includes fees to our banking

Progssds: partners

6.75% towards Wefunder intermediary fee

if we raise: $4,440,924

Use of 20% towards marketing (Digital Ads, Referral Programs, Campus Events
Proceeds: g sponsorships)

18.25% towards Cost of Revenue (Banking Partner fees, etc.)
3% towards hosting fees and other G&A
31% towards current team member salaries

21% toward new team member salaries. This includes an expansion of the
Marketing, Al/ML, Product and Admin Teams.

6.75% towards Wefunder intermediary fee

ON TC QUESTION 10: An issuer must provide « reasonably detailed description of any

RUC
L TN T —
suer has identified @ range of possible

ormation

inte.

be used. Ifan

e understand how the offering proceeds

e and the facters the issuer may

'd identify and describe each probab,

uses, the issuer sh
ing proceeds among the potential uses, If the issuer will accept proceeds In excess
ng

oversubseriptions, and intended use of the sxcess proceeds yith similar specificity. Please include ail

consider in alloca

mt, the issuer must describe the purpese, methed for alle

of the rarget offering am

uses of the proceeds of the offering, including any that may opply only in the cose of

patentic

oversuberiptions. If you do not elo so, you may later b required to amend your Form . Wafunder is

i

not responsible for any failure by vou to deszribe a potential use of offering proceeds

DELIVERY & CANCELLATIONS

1. Hew will the issuer complete the transaction and deliver securities to the investors?

Book Entry and Investment in the Co-lssuer. Investors will make their investments
by investing in interests issued by one or more co-issuers, each of which is a
special purpose vehicle (“SPV”). The SPV will invest all amounts it receives from
investors in securities issued by the Company. Interests issued to investors by the
SPV will be in book entry form. This means that the investor will not receive a
certificate representing his or her investment. Each investment will be recorded in
the books and records of the SPV. In addition, investors® interests in the
investments will be recorded in each investor's “Portfalio” page on the Wefunder
platform. All references in this Form C to an Investor's investment in the Company
(or similar phrases) should be interpreted to include investments in a SPV.

12. How can an investor cancel an investment commitment?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.



The intermediary will notify investors when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
identified in the offering materials, it may close the offering early if it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent a material change that would require an extension
of the offering and re fil ion of the in commitment).

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upon
clesing of the offering and the investor will receive securities in exchange for his
or her investment.

If an investor does not reconfirm his or her investment commitment after a
material change is made to the offering, the investor’s investment commitment
will be cancelled and the committed funds will be returned.

An Investor’s right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment

1t within five busi days of receipt of the notice. If the Investor does
not reconfirm, he or she will receive notifications disclosing that the commitment
was cancelled, the reasen for the cancellation, and the refund amount that the
investor is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to allow for a period of five business days foer the investor to
reconfirm.

If the Investor cancels his or her investment commitment during the period when
cancellation is permissible, or does not reconfirm a commitment in the case of a
material change to the investment, or the offering does not close, all of the
Investor’s funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the cancellation, disclose the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor’s funds.

The Company’s right to cancel. The Investment Agreement you will execute with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the i nt commi from all i s does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, investment commitments will be cancelled
and committed funds will be returned.

Ownership and Capital Structure
THE OFFERING

13. Describe the terms of the securities being offered.
Priced Round: $40,289,975.24 pre-money valuation
See exact security attached as Appendix B, Investor Contracts

Envel, Inc. is offering up to 1,617,007 shares of Series Seed Preferred Stock, at a
price per share of $2.84. Each share of Series Seed Preferred Stock has a
liguidation preference per share of $1.75.

Investors in the first $500,000.44 of the offering will receive stocks at a price per
share of $2.18, and a pre-money valuation of $30,926,811.98

The campaign maximum is $4,440,923.60 and the campaign minimum is
$50,000.48.

Major Investor Rights; Additional Rights.

(a) Information Rights. The Company will furnish to the undersigned if the
undersigned has invested an aggregate amount equal to at least Five Hundred
Thousand Dollars ($500,000) in Securities of the Company as of the date of this
Agreement (calculated by adding the face value of all such investments at the
time each investment was made, without regard to changes in valuation of those
investments or any other factors) and has thereby become a Major Investor (a
“Major Investor”) (1) annual unaudited financial statements for each fiscal year of
the Company, including an unaudited balance sheet as of the end of such fiscal
year, an unaudited statement of operations and an unaudited statement of cash
flows of the Company for such year, all prepared in accordance with generally
accepted accounting principles and practices; and (2) guarterly unaudited
financial statements for each fiscal quarter of the Company (except the last
quarter of the Company’s fiscal year), including an unaudited balance sheet as of
the end of such fiscal year, an unaudited statement of operations and an
unaudited statement of cash flows of the Company for such quarter, all prepared
in accordance with generally accepted accounting principles and practices,
subject to changes resulting from normal year-end audit adjustments. If the
Company has audited records of any of the foregoing, it shall provide those in lieu
of the unaudited versions. The filing of an annual repert on Form C/AR shall be
deemed te satisfy the requirement te provide annual financial information
described above.

(b) Confidentiality. Anything in this Agreement to the contrary notwithstanding,
no Major Investor by reason of this Agreement shall have access to any trade
secrets or confidential information of the Company. The Company shall not be
required to comply with any information rights in respect of any Major Investor
whom the Company reasonably determines to be a competitor or an officer,
employee, director or holder of ten percent (10%) or more of shares of a
competitor. Each Major Investor agrees that such Major Investor will keep
confidential and will not disclose, divulge, or use for any purpose (other than to
monitor its investment in the Company) any confidential information obtained
from the Company pursuant to the terms of this Agreement other than to any of
the Major Investor's attorneys, accountants, consultants, and other professionals,
to the extent necessary to obtain their services in connection with monitoring the
Major Investor's investment in the Company.






RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING CFFERED:

The securities being offered may not be transferred by any purchaser of such securities

during the ane year period beginning when the se {es ware issued, unless such

securities are transferred:

1. to the issuer;

0

2. to &n accredited investor;

w

as parl of an olfering registered with the U.S, Securilies and Exchange Commission; or

”

. to a member of the family of the purchaser ar the equivalent, to a trust controlled by
the purchaser, to a trust created for the henefit of a member of the family of the
purchaser ar the equivalent, ar in connection with the death or divorce of the

purchaser or other similar cireumsranaa

NOTE: The term "accredited investor” means any person who comes within any of the
categories set forth in Rule 501(a) of Regulation D, or who the seller reasonably believes
comes within any of such categories, at the time of the sale of the securities to that person.

The term “member of the family of the purchaser or the equivalent” includes a child,
stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal equivalent,

sibling, mother-in-law, father-in-law, law, daughter-in-law, brother-in-law, or sister-
in-law of the purchaser, and includes adoptive relationships. The term “spousal equivalent”
means a cohabitant occupying a relationship generally equivalent to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer.

Securities Securities
(or Amount) (or Amount) Voting
Class of Security Authorized Qutstanding Rights
Commeon
Stock 17,000,000 7,154,000 Yes =
Non Voting
Common
Stock 1,000,000 282,940 No =
Preferred
Stock 8,500,000 5,749,671 Yes *
Securities Reserved for
Class of Security Issuance upon Exercise or Conversion
Warrants:
1,000,000
) Common
Options: Voting
Options

Describe any other rights:

Preferred stock has liguidation preferences over common stock that is capped at
$1.75 per share.

18. How may the rights of the securities being offered be materially limited, diluted or qualified
by the rights of any other class of security identified above?

The holders of a majority-in-interest of voting rights in the Company could limit
the Investor's rights in a material way. For example, those interest holders could
vote to change the terms of the agreements governing the Company's operations
or cause the Company to engage in additional offerings (including potentially a
public offering).

These changes could result in further limitations on the voting rights the Investor
will have as an owner of equity in the Company, for example by diluting those
rights or limiting them to certain types of events or consents.

To the extent applicable, in cases where the rights of holders of convertible debt,
SAFES, or other outstanding options or warrants are exercised, or if new awards
are granted under our equity compensation plans, an Investor's interests in the
Company may be diluted. This means that the pro-rata portion of the Company
represented by the Investor's securities will decrease, which could also diminish
the Investor's voting and/or economic rights. In addition, as discussed above, if a
majority-in-interest of holders of securities with voting rights cause the Company
to issue additional equity, an Investor's interest will typically also be diluted.

Based on the risk that an Investor's rights could be limited, diluted or otherwise
qualified, the Investor could lose all or part of his or her investment in the
securities in this offering, and may never see positive returns.

Additional risks related to the rights of other security holders are discussed
below, in Question 20.

19. Are there any differences not reflected above between the securities being offered and
each other class of security of the issuer?

Ne material differences.

20. How could the exercise of rights held by the principal shareholders identified in Question 6
above affect the purchasers of the securities being offered?

As holders of a majority-in-interest of voting rights in the Company, the
shareholders may make decisions with which the Investor disagrees, or that
negatively affect the value of the Investor’s securities in the Company, and the
Investor will have no recourse to change these decisions. The Investor's interests
may conflict with those of other investors, and there is no guarantee that the
Company will develop in a way that is optimal for or advantageous to the Investor.

For example, the shareholders may change the terms of the Articles of
Incarporation for the company, change the terms of securities issued by the
Campany, change the management of the Company, and even force out minority
holders of securities. The shareholders may make changes that affect the tax
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FINANCIAL CONDITION OF THE
ISSUER

27. Does the issuer have an operating history?

Yes
O No

28. Describe the financial condition of the issuer, including, to the extent material, liquidity,
capital resources and historical results of operations.

Management’s Discussion and Analysis of Financial Condition and Results of
Operations

You should read the following discussion and analysis of our financial condition
and results of operations together with our financial statements and the related
notes and other financial information included elsewhere in this offering. Some of
the information contained in this discussion and analysis, including information
regarding the strategy and plans for our business, includes forward-looking
statements that involve risks and uncertainties. You should review the "Risk
Factors" section for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-
looking statements contained in the following discussion and analysis.

Qverview

Envel is a financial technology company. We believe Envel is the world's first
Fintech to focus entirely on building autonomous banking, where we do all the
heavy lifting for you to manage your money, so that you can relax and enjoy your
life! Envel is a digital banking application that partners with nbkc bank, member
FDIC to hold your funds safe and secure

Qur objective is to improve the financial health of over 50 million people so that
that we can help them achieve their goals. We hope teo attract a large market
share of the Gen Z and Millennial market and gather a significant share of the
under banked in the US and select markets around the world. These projections
cannot be guaranteed

Milestones
Envel, Inc. was incorporated in the State of Delaware in February 2017,

Since then, we have:

- & Budgeting, saving and investments on patent-pending Al powered autopilot

- & Serving 20 million college students, 46 million graduates and a new
generation

- & Raised $8M from MIT Sandbox, Crewdfunding and Angels 51 Founded @
Harvard

- ®Over 32,000 users and near top 100 app store ranking ahead of many top US
neobanks

- @ Strong team of inhovators from Harvard, MIT. KPMG, JP Morgan and Barclays
- & Exciting growth plans and features to disrupt and automate banking services

- == Envel Visa® Debit Card connects to up to 99 Envel accounts with one swipe -
Envel Cardlink™

Historical Results of Operations

= Revenues & Gross Morgin. For the period ended December 31, 2020, the Company
had revenues of $113 compared to the year ended December 31, 2019, when the
Company had revenues of $0.

- Assers. As of December 31, 2020, the Company had total assets of $596,166,
including $541.790 in cash. As of December 31, 2019, the Company had $432.813
in total assets, including $422,967 in cash.

= Net Logs. The Company has had net losses of $2,132,655 and net losses of
$653,161 for the fiscal years ended December 31, 2020 and December 31, 2019,
respectively,

- Lighilities. The Company’s liabilities totaled $3,289,578 for the fiscal year ended
December 31, 2020 and $998,375 for the fiscal year ended December 31, 2019.

Related Party Transaction
Refer to Question 26 of this Form C for disclosure of all related party transactions.
Liguidity & Capital Resources

To-date, the company has been financed with $175,000 in debt, $3.531154 in
equity, and $4,726,256 in convertible notes, which have been converted to equity.

After the conclusion of this Offering. should we hit our minimum funding target,
our projected runway is 9 months before we need to raise further capital.

We plan to use the proceeds as set forth in this Form C under "Use of Funds”. We
don't have any other sources of capital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Offering in order to perform cperations over the lifetime of the Company. We plan
to raise capital in 2 months. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business



strategy, it is not possible to adequately project whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased If less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

Envel, Inc. cash in hand is $630,534.54, as of March 2022. Over the last three
months, revenues have averaged $6,788/month, cost of goods sold has averaged
$92,870/month, and operational expenses have averaged $446,860/month, for an
average burn rate of $532,942 per month. Our intent is to be profitable in 33
months.

In January 2021, Envel expanded its marketing and began to show user growth. Its
users currently are in excess of 32,000. Also in 2021, Envel created a subsidiary
called Envel Investments LLC which now has an RIA license with the SEC. Envel
has launched several features in 2021 and in the early part of 2022, this includes, a
referral onboard feature, the ability to connect directly with users HR
departments through Pinwheel, as well several Ul and Al enhancements.

QOver the next 3 months Envel expects to generate $119,346 in revenue and over
the next 6 months Envel expects to generate $285,820 in revenue.

Envel is currently not profitable, Envel plans to continue to raise capital and invest
large amounts of resources into its customer acquisition process. This will delay
Envel's profitability which will likely not occur till late 2024.

Envel has a large number of Angel Investors who have continued to fund Envel
through the last 3 years. If needed, Envel can continue to see funding through that
group to cover short-term burn. Additionally, Envel has the ability to scale back its
marketing expenses if needed to decrease burn and stretch out cash. Also, Envel
has had several discussions with US based Venture Captial Firms about investing
significant funds for an A round

Any projections in the above narrative are forward-locking and cannot be
guaranteed.
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FINANCIAL INFORMATION

29. Include financial statements covering the twe mast recently completed fiscal years or the
periad(s) since inception, if shorter:

Refer to Appendix C, Financial Statements

1, Matthew Armandi, certify that:

(1) the financial statements of Envel, Inc. included in this Form are true and
complete in all material respects ; and

(2) the tax return information of Envel, Inc. included in this Form reflects
accurately the information reported on the tax return for Envel, Inc. filed for the
most recently completed fiscal year.

Matthew Armandi

Ci

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer. any predecessor of the issuer, any affiliated issuer, any director,
officer, general partner or managing member of the issuer, any beneficial owner of 20 percent
or more of the issuer's autstanding voting equity securities, any promoter connected with the
issuer in any capacity at the time of such sale, any person that has been or will be paid
(directly or indirectly} remuneration for solicitation of purchasers in connection with such sale
of securities, or any genearal partner, director, officer or managing member of any such
solicitor, prior to May 16, 2016:

(1y Has any such person been convicted, within 10 years (or five years, in the case of issuers,
their predecessors and affiliated issuers) before the filing of this offering statement, of any
felony or misdemeanor:
i. in connection with the purchase or sale of any security? [] Yes 7] No
il involving the making of any false filing with the Commission? [] Yes [& No
iii. arising out of the conduct of the business of an underwriter, braker, dealer, municipal
securitios dealer, investment adviser, funding portal or paid solicitor of purchasers of
securities? [] Yes [£] No

(2) Is any such person subject to any order, judgment or decree of any court of compstent
jurisdiction, entered within five years befare the filing of the information required by Section
AA(D) of the Securities Act that, at the time of filing of this offering statement, restrains or
enjoins such person from engaging or continuing to engage in any conduct or practice:

i. in connection with the purchase or sale of any security? [] Yes [ No
iil. involving the making of any false filing with the Commission? [] Yes [7] No

iii. arising out of the conduct of the business of an underwriter, broker, dealer, municipal
sccurities dealer, investment adviser, funding pertal or paid solicitor of purchasers of
cecurities? [] Yes [ No

() Is any such person subject to a final order of a state securities commission (or an agency or
officer of a state performing like functions); a state autharity that supervises or examines



Danks, savings associatuons or Creqit unions; a state Insurance cemmission (or an agency or
officer of a state performing like functions); an appropriate federal banking agency; the U.S.
g Commission; or the National Credit Union Administration that:

Commodity Futures Trad

i. at the time of the filing of this offering statement bars the person from
A. association with an entity regulated by such commissian, authority, agency or
officer? [] Yes 1] No
B. engaging in the business of securities, insurance or banking? [] Yes [7] No
C. engaging in savings association or credit union activities?[] Yes [ No
ii. constitutes a final order based on a violation of any law or regulation that prehibits
fraudulent, manipulative or deceptive conduet and for which the order was entered
within the 10-year period ending on the date of the filing of this offering statement?

[ Yes A No

(4) Is any such person subject to an arder of the Commission entered pursuant to Section
15(b) or 15B(¢) of the Exchange Act or Section 203(e]) or (f) of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statement:

suspends or revokes such person’s registration as a broker, dealer, municipal securities
dealer, investment adviser or funding portal? [] Yes ] No

lacas imitations o the Sctivities, fURctons oF Bneratians af sich paren?
O ves E No

bisrE Guch Barson o being ALsaeited With Snv entity GFIom Baracisatng I the
offering of any periny stock? (] Yes B No

(5) Is any such person subjact to any order of the Commission entered within five years befare
the filing of this offering statement that, at the time of the filing of this offering statement,
orders the person to cease and desist from committing or causing a violation or future
violation of:
i. any scienter-based anti-fraud provision of the federal securities laws, including
witheut limitation Section 17¢a)(1) of the Securities Act, Section 10(b) of the Exchange
Act, Section 15(c}(1) of the Exchange Act and Section 206(1) of the Investment
Advisers Act of 1940 or any ether rule or regulation thereunder? [] Yes [ Ne

ii. Section 5 of the Securities Act? [] Yes ] No

(6) Is any such person suspended or expelled from membership in, or suspended or barred
from association with a member of, a registered national securities exchange or a registered
national or affiliated securities association for any act or emission to act constituting conduct
inconsistent with just and equitable principles of trade?

[ Yes @] No

(7) Has any such person filed (as a registrant or issuer), or was any such person or was any
such person named as an underwriter in, any registration statement or Regulation A offering
statement filed with the Commission that, within five years before the filing of this offering
statement, was the subject of a refusal order, stop order, or order suspending the Regulation
A exemption, or is any such person, at the time of such filing, the subject of an investigation or
proceeding to determine whether a stop order or suspension order should be issued?

[]Yes[¥] No

(8) Is any such person subject to a United States Postal Service false representation order
entered within five years before the filing of the information required by Section 4A(b) of the
Securities Act, or is any such person, at the time of filing of this offering statement, subject to
a temporary restraining arder or preliminary injunction with respect to conduct alleged by the
United States Pastal Service to constitute a scheme or device fer obtaining money or property
through the mail by means of false roprosentations?

[ Yes FINo

If you would have answered “Yes” to any of these guestions had the conviction, order,
judi decree, i Ision or bar occurred or been issued after May 16, 2016,

then you are NOT eligible to rely on this exemption under Section 4(a)}(6) of the Securities
Act.
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OTHER MATERIAL INFORMATION

31. In addition to the information expressly required to be included in this Form, include
- (1) any other material information presented to investors: and

- (2) such further material information, if any, as may be necessary to make the required
statements, in the light of the circumstances under which they are made, not misleading.

The Lead Investor. As described above, each Investor that has entered into the
Investor Agreement will grant a power of attorney to make voting decisions on
behalf of that Investor to the Lead Investar (the “Proxy™). The Proxy is irrevocable
unless and until a Successor Lead Investor takes the place of the Lead Investor, in
which case, the Investor has a five (5) calendar day period to revoke the Proxy.
Pursuant to the Proxy, the Lead Invester or his or her successor will make voting
decisions and take any other actions in connection with the voting on Investors’
behalf.

The Lead Investor is an experienced investor that is chosen to act in the role of
Lead Investor on behalf of Investors that have a Proxy in effect. The Lead Investor
will be chosen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investor will be disclosed to Investors before Investors make a
final investment decision to purchase the securities related to the Company.

The Lead Investor can quit at any time or can be removed by Wefunder Inc. for
cause or pursuant to a vote of investors as detailed in the Lead Investor
Agreement, In the event the Lead Investor quits or is removed, the Company will
choose a Successor Lead Investor who must be approved by Wefunder Inc. The
identity of the Successor Lead Investor will be disclosed to Investors, and those
that have a Proxy in effect can cheese to either leave such Proxy in place or
revoke such Proxy during a 5-day period beginning with notice of the
replacement of the Lead Investor.

The Lead Investor may receive compensation if, in the future, Wefunder Advisors
LLC forms a fund (“Fund”) for accredited investors for the purpose of investing in
a non-Regulation Crowdfunding offering of the Company. In such as
circumstance, the Lead Investor may act as a portfolio manager for that Fund
(and as a supervised person of Wefunder Advisors) and may be compensated

thradiah that eala



Gnuugn wa e,

Although the Lead Investor may act in multiple roles with respect to the
Company’s offerings and may potentially be compensated for some of its
services, the Lead Investor's goal is to maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company.
As a result, the Lead Investor’s interests should always be aligned with those of
Investors. It is, however, possiblethat in some limited circumstances the Lead
Investor's intarests could diverge from the interests of Investors, as discussed in
section 8 above

Investors that wish to purchase securities related to the Company through
Wefunder Portal must agree to give the Proxy described above to the Lead
Investor, provided that if the Lead Investor is replaced, the Investor will have a 5-
day period during which he or she may revoke the Proxy. If the Proxy is not
revoked during this 5-day period, it will remain in effect.

Tax Filings. In order to complete necessary tax filings, the SPV Is required to
include information about each investor who halds an interest in the SPV,
including each investor’s taxpayer identification number (“TIN”) ¢e.g., social
security number or employer identification number). To the extent they have not
already done so, each investor will be required to provide their TIN within the
earlier of (i) two (2) years of making their investment or (ii) twenty (20) days
prior to the date of any distribution from the SPV. If an investor dees not provide
their TIN within this time, the SPV reserves the right to withhold from any
proceeds otherwise payable to the Investor an amount necessary for the SPV to
satisfy its tax withholding ebligations as well as the SPV’s reasonable estimation
of any penaities that may be charged by the IRS or other relevant authority as a
result of the investor’s failure to provide their TIN. Investors should carefully
review the terms of the SPV Subscription Agreement for additional information
about tax filings.
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ONGOING REPORTING

32. The issuer will file @ report electronically with the Securities & Exchange Commission
annually and post the report on its website, no later than:

120 days after the end of each fiscal year covered by the report.

33. Once posted, the annual report may be found on the issuer's website at

http:// www.envel.ai/invest
The issuer must continue to comply with the ongoing reporting
requirements until:

1. the issuer is required to file reports under Exchang
15(d);

2. the issuer has filed at least one annual report and has fewer than 300

Act Sections 13(a) or

holders of record;

3. the issuer has filed at least three annual reports and has total assets that
do not exceed $10 million;

4. the issuer or another party purchases or repurchases all of the securities
issued pursuant to Section 4(a)(8), including any payment in full of debt
securities or any complete redemption of redeemable securities; or the

issuer liquidates or dissolves in accordance with state law.
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Pursuant to the requirements of Sections 4(a)(6) and 44 of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), the issuer
certifies that it has reasonahbfe grounds to believe that it meets all of the
requirements for filing on Form C and has duly caused this Form to be

signed an its behalf by the duly authorized undersigned.

Envel, Inc.

By

Matthew Armandi

Chief Financial Officer

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), this Form C
and Transfer Agent ement has been signed by the following persons in

the capacities and on the dates indicated.

Jan Michael Baxter

Board Member
3/30/2022

Crmg Lewis Bond

Chairman
3/30/2022

Stqoﬁen Le Roux

Chief Executive Officer
3/29/2022

James Schleckser

Director - Board Member
3/29/2022

Matthew Armandi




3/29/2022

| authorize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sign,

acknowledge, swear to and file a Form C on the company’s behalf. This

power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.




