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Mame of issuer.

Envel, Inc

Legal status of issuer:

Farm: Corporation
Jurisdiction of Imcorporation/Qrganization:. DE
Date of organization: 2/1/2017

Physical address of issuer:
75 State Streat,
Suite 100
Boston MA 02109

‘Website of issuer:

http:fwww.envel.al

Mame of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CiK number of intermadiary:

0001670254

SEC file number of intermadiary:

007-00033

CRD number, if applicable, of intermediary:

283503

Amount of compensatien to be paid to the intermediary, whether as a dollar amount or a
percentage of the offering amount, or a good faith estimate if the exact amount is not
available at the time of the filing, for conducting the offering, including the amount of referral
and any other fees associated with the offering:

6.75% of the offering amaunt upon a suecessful fundraise, and be entitled to
teimbursement for out-of-pocket third party expenses it pays er (neurs on bahalf
of the Issuer in connection with the offering.

Any other direct or indiract interest in the issuer held by the intermediary, or any arrangernent
far the intermediary to acquire such an interest:

Ne

Type of security offerad:

[ Cemmon Stock
[] Preferred Stock
[ Debt

[J other

If Other, describe the security offered:

Target number of securities to be offered:

22938

Price;
$2.84000

Method for determining price:
Dividing pre-monay valuation $40,289,975.24 (or $30,926,811.98 for investors in
the first $500,000.44) by number of shares outstanding on fully diluted basis.

Target offering amount:

$50,000.48

Owersubscriptions accepted:

[ e

If ves, disclose how oversubscriptions will be allocated:

[ Pro-rata basis
[ First-come, first-served basis
Other

If other, describe how oversubscriptions will be allocated:

As determined by the issuer



Maximum cffering amount (if different from target offering amount):

$4,440,82360

Deadline to reach the target offering amount:
4/30,/2022
MNOTE: If the sum of the investment commitments does not equal or exceed the target

offering amount at the offering deadline, ne securities will be sald in the offering,
ks will ba and committed funds will be returned.

Current number of emplayeses:

23
Mast recent fiscal year-end: Prior fiscal year-end:

Total Assets: $596,166.00 $432813.00
Cash & Cash Equivalants: £541,790.00 £422 967.00
Avceunts Receivable: $0.00 $0.00
Short-term Debt: $1.203,067.00 3BT 833.00
Lang-term Debl $2,086,511.00 $910,542.00
Revenues/Sales: £113.00 $0.00
Cost of Goods Sold $447,645.00 $128,565.00
Taxes Pajd $0.00 £0.00
Net Ineorme ($2,132,655.00) {$653161.00)

Select the jurizdictions in which the issuer intemds to offer tha securitias:

AL, AK, AZ AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, 1A, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, ME, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, 5C,
SO, TH, TX, UT, WT, WA, WA, W, Wi, WY, BE, GU, PR, VI, 1V

Offering Statement

Respond to sach question in sach paragraph of this part. Set forth sach question and
any notes, but not any instructions thereto, in their entirety. If disclosure in
responsa to any question is responsive to ona or more other questions, it is not
neceseary to repaat the disclosure. If a question or ceries of guestions is
inapplicable or the respoense is available elsewhere in the Form, either state that it is
inapplicable, include a cross-reference to the responsive disclosure, or omit the

question or series of questions.

Be wery carelul and precise in answering all questions. Give full and complete
answers so that they are not misleading under the cireumstances invelved. Do nat
diseuss any future perlormance or other anticipated event unless you have a
reasonable basis to believe that it will actually occur within the foreseeable future. IF
any answer requiring significant information is materially inaceurste, incomplete ar
misleading, the Company, its management and prineipal shareholders may be liable
16 investors based on that informatien.

THE COMPANY

1. Name of issuer:

Envel, Inc.
COMPANY ELIGIBILITY

x Chack this box to certify that all of the following statements are true for the issuer.

= Organized undar, and subject to, the laws of 2 State or tarritory of the United
States or the District of Columbia.

Not subject to the reguirement to file reportz pursuant to Section 13 or Section
15{d) of the Securities Exchange Act of 1934.

Net an investment company registered or reguired to be registered under the
Investment Company Act of 1940,

Mot ineligible to raly on this exemption under Section 4(a)(6) of the Securities Act
as a result of a disqualification specified in Rule 503{a) of Regulation
Crowdfunding.

Has filed with the Commission and provided to investors. to the extent required, the
ongoing annual reparts required by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statemant (or for such shorter
period that the issuar was reguired to file such reports).

Mot a development stage company that {a) has no specific business plan or (b) has
indicated that its business plan is to engage in @ merger or acquisition with an
unidentified company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(6) of the Securities Act.

3. Has the |ssuer or any of its predecessors praviously failed to comply with the onaging
reporting reguirements of Rule 202 of Regulation Crowdfunding?

O yes|

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any parsons ccoupying a similar
status or performing a similar function) of the issuer,

Main Year Joined as
Director Principal Qecupation oo ployer Director
Lisa Nelson Full Time Board  Full Time Board 2021
Member member
Executive

Cralg Bond : Envel Inc 209



Lhairfman

Harwvard
John Paul Rollert Professor UF\!VEFE!W & 2019
University of
Chicago
Ted Hill Chief Operating o, &, 410y 2020
Officer
Jim Schieckser Owner Founder  Inc. CEO Project 2021
Mike Baxter Senior Parnter Sainzand 2018
Company
Steve Le Roux CEQ Envel Ine 2017

For three years of business experience, refer to Appendix D: Director & Officer
‘Waork History,

OFFICERS OF THE COMPANY

5. Provide the following information about each officer {and any persons occupying a simitar
status or performing a similar function) of the issuer

Officer Positions Held Year Joined
Cralg Bend Executive Chalrman 2019
Brian Higdon cco 2020
Matthew Armandi CFO 2020
Alwyn Van Wyk Advisor 2018
Steve Le Roux CEQ 2017
Diederik Meeuwis SM.P Operations 2018

For three years of business experience, refer to Appendix D: Director & Officer
‘Waork History.

INSTRUCTION TO QUESTION 5: For purposes of this Questicn §. the term officer means a president.

wice prasident, secrerary, treasurer or principal financéal officer, comprroller or principal aceounting

officer, and any person that routinely performing similar functions

PRINCIPAL SECURITY HOLDERS

&. Provide the name and ownership level of each person, as of the most recent practicabla
date, whao is the baneficial cwner of 20 percent or more of the issuer’'s ouistanding voting
equity securities, calculatad on the basis of voting power.

M 1 Hold Neo. ahd Class % of Voting Power
ame o alder of Securities Now Held Prior te Offering
T o T 5]05}00(}.0 Commaon Stock - 2652
Voting

[NSTRUCTION TO QUESTION &: The above information must be provided as of a dats that 1s no

more than 120 days prior to the date of filing of this offering statemant.

Ta calenfars roral voring power, include all securities for which the persan direct

or shares the voting power, which includes the power to vote or to direct ¢he voting of such securities.
&0 days, including
n, warrant or right, the corversion of a security, or other

iy, through carporations or

If the person has the right ro acquire voring power of such securities wirh:

through the sxercise of any opft
arrangemeant, or if securities are held by a me)

=r af the fa.

partnerships, or otherwize in a manrer thar wowld allow a person ro direct or control the voting of the
securiries (or share in such direction or control — as, for example, a co-trustes) they should be
included os being “beneficially cwned " Vou showld inelude on explanation of these circumstances in

a footnore ro the “Number of and Clase of Securities Now Held.” To calculare oursranding woting

equify securifies, assume all outstanding option. exercized and all outstanding convertible

securities converted

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan of the izsuer.
For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan

INSTRUCTION TO QUESTION 7: Wefunder will provides

ix [Appendix A) to the Form C in PDF format. The submission will include all Q&4 items and

vour company’s Wefunder profile as an

appen:
‘read more”links in ar un-collapsed formar. All videos will be transcribed.

This means that any informatien provided in your Wefunder profile

Il be provided to the SEC in

able for missrarements and

ragponse to this quecrion. As a result, your compary will ba poren
omissions in your profile xnder the Securities Act of 1933, which requires you ¢o provide moterial
ez and anticipared busines: plan. Please review your Wefunder
profile carefully to ensure it provides all material information, is not false or misleading, and does

wnformation related to your bus

not omit any iformation that would cause the imformation included to be false or misleading.

RISK FACTORS

A crowdfunding investment Invelves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commission ar regulatory authority. Furthermore, these authorities have
not pasced upon the y or adeq y of this d

The U.5. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering decument or literature.

These securities are offered under an exemption from registration; however, the
U.S. Seeurities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

2. Discuss the material factors that make an investmeant in the issuer spaculative or risky:

Any projections of future performance provided to you may prove to be

incorrect. Management's projections of future revenues, expenses and the outlook
for the business are based on good faith estimates but are inherently unreliable.
Factors such as adverse decisions and future competition will affect the



Company's future revenue streams. in addition, unanticipated factors such

as greater diligence costs or increased development or marketing expenses may
impact the Company's profitability. For these reasons, you should not rely upon
management’'s estimates of Future performances in making your investment
decislen as management's assurmnptions (and any limitatiens en the assumptions)
may prove to be significantly Inaceurate.

The Company is dependent on its key personnel and its abllity to hire or retain
additional personnel. The Company relles heavily on the expertise, experience,
and continued services of Its management team. The loss of their services could
adversely affect the Company's ability to achleve its business plan.

The Company's future suceess will depend on its ability to retain these key
persons and ite ability to attract and retain additional skilled personnel. The
Company's employees may voluntarily terminate thelr employment with the
Company at any time. There is no assurance that the Company will be able

to attract, train or retain qualified personnel in the future and the loss of
personnel could have a material adverse effect on the Company.

Your Shares may be diluted withaut your appreval. The Company is managed by
its Board of Directors and Offlcers in accordance with the terms of the Company’s
Certlficate of Incorporation and Ey-Laws. Concequantly, you will have no ability to
affect management decisions of the Company, except as expressly required
otherwise by applicable law. Following the closing of this Offering, the Company's
CEO will still own a super- majority of the Company’s issued and outstanding
Shares, He has the ability to exert significant influence ever all matters requiring
shareholder approval, including the election of Directors and the approval of
mergers or other business combinations, This concentration of ownership may
also delay, deter or prevent acts that would result in a change of contral, which in
turn could reduce the market price of your Shares. These actions could be taken
even if they are opposed by other investors, including you.

As an early stage business, we are dependent upon this Offering and other
outside finaneing in erder to implement aur business plan and complete
development and commercial implementation of our software and services. If we
do not raise sufficient capital pursuant te this Offering and other outside
financing, we may have to delay or modify cur business plan. There can be no
assurance that any such delay or modification would not have a material adverse
effect on us. In addition to this Offering. we may pursue alternative methods of
raising funding, ineluding, without limitation, funding fram venture capital firms
and select private investors and vendors who are partnering with us in the
development of our marketplace, as well as suberdinated debt from lenders and
private Individuals and senlor bank debt. We will pursue the most advantageous
source(s}) of funding for the Company and its shareholders at the most attractive
terms. As of the date of this Memorandum, we have no commitments for any
interim or permanent finaneing, including any credit facility, and no assurance that
any such financing will become available or, If available, at an interest rate or
other terms that will be favorable to the Company. If available, such financing may
result in the Imposition of restrictions on the Campany's future borrowings and
aperating peolicies and dilute the ownership of investors and management.

The Company may alter the use of proceeds in this Offering without natice to you
or your approval. The Estimated Use of Proceeds described in the “Summary of
the Offering” section of this Memerandum reflects the Company's anticipated use
of the proceeds of this Offering. Howewver, there is no obligation on the
Company's part te use the proceeds for those purposes, and the Company will
have significant diseretion in applying the net proceeds of this Offering. The
Company's failure to apply the proceeds of this Offering effectively could have a
material adverse effect on the Company.

Factual statements have not been independently verifled. Except to the extent
that legal counsel has been engaged solely to advise as to matters of law, ne
other party hae baen engaged to verify the accuracy or adequacy of any of the
factual statements contained In this Offering. In particular. neither legal counsel
nor any other party has been engaged to verify any statements relating to the
experience, skills, contacts or other attributes of the Directors, officers

and employees of the Company, or to the anticipated future performance of the
Company.

The Company expects to Incur significant operating losses in the near future until
the Company's products achieve some measure of market acceptance and the
Company's revenues exceed its expenses. The Company’s business doas not have
an established record of profitability and the Company may never be profitable.
In additlon, the Company expects its operating expenses to increase over time as
the Company expands its operations. [f the Company's future revenues do not
offeet these expected expenses, the financial performance will be adversely
affected; ultimately we could go out of business.

The Company may not be able to adeguately prateet its intelleetual property and
proprietary rights. The Company regards its products and services and underlying
technology as proprietary. The Company will seek to protect its proprietary rights
through a eombination of confidentiality agreements and copyright, trademark
and trade secret laws, and patent protection. The Company's future patents, If
any, may be successfully challenged and may not provide the Company with any
competitive advantages. The Campany may not develop proprietary produets or
technologies that are patentable and other parties may have prier claims. In
addition, third parties may copy aspects of the Company's future products

and services or ctherwise obtain and use its proprietary infarmation without
autherization or develop similar technolegy independent|y.

The Company may not be able to properly manage growth. The Company may
experience a period of rapid growth in its headeount and sperations, which may
place a sianificant strain on the Campany's management, administrative,
operational and financial infrastructure. The Company's success will depend, In
part, upon the ability of the Company's senior management to manage this
qrowth effectively. To do so, the Company must continue to hire, traln and
manage new employees as needed. If the Company's new hires perform poorly, if
the Company is unsuceessful in hiring, training, managing and integrating these
new employees, or if the Company s not suecessful in retaining exlsting
employees, the Company’s business may be harmed. To manage the expected
growth of the Company's operations and personnel, the Company will need to
continue to improve [ts operational, financial and management cantrols, reporting
systems and procedures. The additional headcount and capital investments will
inerease ire cost hasa which will make it more difficult far the Company to nffeat



any future revenue shortfalls by offsetting expense reductions in the short term. If
the Company fails te suecessfully manage its growth, the Company will be unable
to execute its business plan and Its results will suffer.

The COVID-19 pandemic has negatively impacted the global economy, disrupted
eonsumet spending and global supply chains and created significant volatility and
disruption of financial markets, The extent of the Impact of the COVID-

19 pandemic, ingluding our ability to execute our business strategies as planned,
will depend on future developments, including the duration and sewverity of the
pandemic. which are highly uncertain and cannot be predicted. Concerns have
rapidly grown regarding recent worldwide surges in the outbreak of COVID-19,
and as a result eonsumer spending will likely alse be negatively impacted by
general macroeconomic conditions. Furthermere, a decline in consumer
confidence, Including from the impacts of any recession resulting from

the COVID-19 pandemic or other economic events, may negatively impact our
ability suceessfully to rell out our products and services, and adversely impact
traffic on our websites. Any reduction in customer visits to our websites will likely
result in & loss of sales and profits and other material adverse effeets,

Unproven Market Acceptance. Althaugh the Company believas there is a nead for
the products and services proposed to be offered by the Company, its
management is unable to guarantee (i) the level of market acceptance those
products and services will achieve and (i) the number of customers willing to
download and continually use this application.

General Risk of Insolvancy. Each purchaser bears the risk that the financial
situation of the Company could deteriorate. There will be ne security or guarantee
to any purchaser in the Offering.

An investment in the Company is speculative. Purchasers of the

securities offered hereby may not realize a return on thelr investment and could
lose their investment. Purchasers should carefully review thie

offering disclosures and consult with their attorneys, tax advisors, and/or business
advisors prior ta purchasing the securities offered hereby. In particular, the
Company has determined the

valuation of the Company in this Offering based on a variety of factors; however,
the Company has not abtained a recent. independent third-party

valuation. Determining thie valuation is

an inherently subjective process and based on updated factors and/or

new infarmatien, the Company may determine in the future that its valuation may
be greater or less than its valuation for this Offering.

The Company has implemented a compliance program that attempts to

address the financial regulatory environment. This includes Anti-Meney
Laundering (AML) and Fraud controls. While we balleve these contrals
significantly mitigate the

rick of a fraud ar AML avent seeurring, it ean navar eliminate that risk. These areas
will always present a threat to the Company and the impact will depend on the
volume and velocity of these events accurring but can present large monetary
loss. regulatory enforcement and risk our relationship with our core processing
and banking partners. However, the Company’s compliance team s

trained and experienced in this space and will remain consistently vigilant through
a blend of cutting edge technology. industry best practice and field tested
expertise and knowledge.

The Company has several strategic banking partners. its two most critical are its
partnership with its core banking platform (G2 Corepro) and its

bank of record (National Bank of Kansas City}. Preservation of these relationships
Iz critical to the ongeoing operations and ultimate suecess of the

Company. Our Agreements with these two entities impose numerous
reguirements upon the Company, especially in the areas af our staying eompliant
with the complex regulatory scheme applicable to all banks and related entities. If
we fall in those or any other contractual ebligations, our relationships with these
banking entities would llkely be severed. More generally, events or circumstances
outslde of our control may negatively impact either or both of these banking
partners. Any such negative impact may have a correspanding - or
disproportionately large -

negative impact on our husiness. If our relationships with either or bath banking
partners were severed or disrupted - even for a limited period of time - our
operations could be materially jeopardized and we could go out of business.

Our operations may be interrupted if our network or computer systems, or those
of our providers, fall. Because we deliver our products and services over the
Internat and outseurce several critical functions to third parties, our eperations
depend en our ability, as well as that of our service providers, to protect
computer systems and network infrastructure against interruptions in service due
te damage from fire, power loss, telecommunications fallure, physical break-ins.
computer hacking or similar catastrophic events. Our operations also depend
upan out ability te replace a third-party provider if it experiences difficulties that
Interrupt our operations or If an operationally essential third-party service
terminates. Service interruptions te customers may adversely affect our ability to
obtain or retain customers and could result in regulatory sanctions. Moreover, if a
customer were unable to access his or her account or complete a financial
transaction due to a service interruption, we could be subject to a claim by the
eustomer for his or her loss. We cannot predict the sutcome of litigation if a
customer weare to make a claim against us

Our operations may be interrupted if our netwark or computer systems, or those
of our providers, fail. Because we deliver our products and services over the
Internet and outsource several eritical functions to third parties, our operations
depend on our ability, as well as that of our service providers, to protect
computer systems and netweork infrastructure against interruptions in service due
to damage from fire, power loss, telecommunications fallure, physical break-ins.
computer hacking er similar catastrophic events. Qur aperations alse depend
upon our ability to replace a third-party provider if it experiences difficulties that
interrupt our aperations or if an operationally essential third-party service
terminates. Service interruptions to customers may adversely affect our ability ta
obtain or retain customers and could result in regulatory sanctions. Moreover, if a
customer were unable 1o access his or her account or complete a financial
transaction due to a service interruption, we could be subject to a claim by the
customer for his or her loss. We cannot oredict the outcome of litiaation if a



custemer were o make a claim against us

Security concerns may adversely affect the dellvery of our services. A signiflcant
barrier te on-line financial transactions is the secure transmission of confidential
Information ever public networks. The systems we use rely on encryption and
authentication technology 1o provide secure transmission of confidential
Information. Advances in computer capabilities, new discoveries in the field of
eryptography or other developments could result in a compromise or breach of
the algorithms used to protect customer transaction data. If we, or another
provider of financial services through the Internet, were te sulfer damage from a
security breach. public acceptance and use of our platform as a medium for
financial transactions could suffer. Any security breach could deter potential
customers or cause ex|sting customers to leave, thereby impairing our ability to
grow and maintain profitability and, possibly, sur ability te continue delivering our
products and services through the Internet. Although we, with the help of third-
party cervice providers, intend te continue to implement seeurity technology and
establish operational procedures to prevent security breaches. these measures
may not be successful.

Qur current and prospective business operations are highly requlated. We (and
our banking and technology partners) are subject to extensive regulation by
various regulatory and self-regulatory authorities in the United States, including
regulation by the SEC under the Advisers Act. Providing investment advice to
clients is regulated on bath the federal and state level in the United States. Our
subsidiary that is a federally registered investment adviser is regulated and
subject to examination by the SEC. The Advisers Act imposes numerous
obligations on registered investment adwvisers, including fiduciary duties,
disclosure cbligations, recordkeeping and reporting reguirements, marketing
rastrictions and general anti-fraud prohibitions. The failure to comply with the
Advisers Act could cause the SEC to institute proceedings and impase sanctions
for viclatiens, including censure or terminating their SEC reglstrations and could
also result In litigation or reputational harm. In addition, our partner firms who are
investment advisers are subject to notice filings and the anti-fraud rules of state
securities requlators under applicable state securities laws. In the future, we may
further expand our business outside of the markets in which we currently operate
insueh a way or to such an extent that we may be reguired te register with
additlonal regulatory agencies or otherwise comply with additional laws and
regulations that do not currently apply to us. Lack of compliance with any such
laws and regulations may increase our risk of becoming party to litigation and
subject to regulatory actions.

The regulatery environment in which we operate is subject te continuous change,
and regulatory developments designed to increase oversight may adversely affect
our business, The legislative and regulatory envirenment in which we operate has
undergone significant changes in the recent past, including additional filings with
the SEC reguired by investment advisory firms. Regulatory review or the issuance
of interpretations of existing laws and regulations may result in the enactment of
new laws and regulations that could adversely affect our operations ar our abillity
to conduct business profitably. We are unable to predict whether any such laws ar
regulations will be enacted and to what extent such laws and regulations would
affect our business. \We believe that significant regulatory changes in the
investment management Industry are likely to continue, which is likely to subject
industry participants to additional, more costly and generally more detailed
regulation. New laws ar regulations, ar changes in the enforcement of existing
laws or regulations, applicable to our partner firms may adversely affect our
business, Qur continued ability to function in this envirenment will depend on our
ability to monitor and promptly react to legislative and regulatory changes.
Changes in laws or regulatery requirements, or the interpretation or application
of such laws and regulatory requirements by regulatory authorities, can oecur
witheut notice and could have an adverce impact on our results of cperations and
financial condition

Our business is subject to risks related to reputational damage. Ve depend to a
large extent on our reputation to attract and retain customers. Qur user
community is active on Discord and other similar messaging and social media
platforms. As a result, isolated of minor negative experiences by customers may
be quickly and widely publicized, resulting in a disproportionately negative
impact en our reputation and customer base. These risks are often difficult to
assess or guantify, but regardless of final costs, these matters could have an
adwverse effect on our business by exposing us to negative publicity, reputational
damage, harm to our relationships or divert personnel and management
ressurees,

IMSTRUCTION TO QUESTION 8: Avoid gensralized statements and include only those factors that

are unigue ro the izsuer. Discussion shonld be radlored ro the izsuer's business and rhe offering and

should mot repeat the factors addressed in the legends set forth above. No specific number of risk

factors is required ro be idennfied

The Offering

USE OF FUNDS

9. What is the purpose of this offening?

The Company intends to use the net proceeds of this offering for working caplital
and general corporate purposes, which includes the spacific items listed in Item 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from from this Offering. Accordingly, the
Company will have braad discretion in using these proceeds.

10. How does the issuar intend to use the proceads of this offering?

It we raise. $50,000

Use ol 93 25% Towards Cost of Revenue which includes fees to our banking
Proceads F—

6.75% towards Wefunder intermediary fee






uwnersnip and wapital structure

THE OFFERING

13. Describe the terms of the securities being offered.

Priced Round: $40,289,975.24 pre-money valuation
See exact security attached as Appendix B, Investor Contracts

Envel, Inc. Is offering up to 1,617 007 shares of Series Seed Preferred Stock, at a
price per share of $2 B4, Each share of Series Seed Preferred Stock has a
liguidation preference per share of $1.75.

Investors in the first $500,000.44 of the offering will receive stocks at a price per
chare of $2.18, and a pre-money valuation of $30,926,811.98,

The campalgn maximum is §4,440,923 60 and the campaign minimum is
$50,000.48.

Major Investor Rights; Additional Rights.

(a) Infermation Rights. The Company will furnish te the undersigned If the
undersigned has invested an aggregate amount equal to at least Five Hundred
Theusand Dollars (§500,000) in Securities of the Company as of the date of this
Agreement (calculated by adding the face value of all such investments at the
tirme each investment was made, without regard to changes in valuatisn of those
investments or any other factors) and has thereby become a Major Investor (a
“Majer Investar”) (1} annual unaudited financlal staternents for each fiscal year of
the Company, including an unaudited balance sheet as of the end of such fiscal
year, an unaudited statement of operations and an unaudited statement of cash
flows of the Company for such year, all prepared in accordance with generally
accepted accounting principles and practices; and (2) guarterly unaudited
financial statements for each fiscal quarter of the Company (except the last
guarter of the Company’s fiscal year), including an unaudited balance sheet as of
the end of such fiscal year, an unaudited statement of operations and an
unaudited statement of cash flows of the Company for such quarter, all prepared
in aceordance with generally accepted aceounting principles and practices,
subject to changes resulting from normal year-end audit adjustments. If the
Company has audited records of any of the foregoing, it shall provide those in lieu
of the unaudited versions. The filing of an annual repert on Ferm C/AR shall be
deemed to satisfy the requirement to provide annual financial information
described above.

(b) Confidentiality. Anything in this Agreement to the contrary notwithstanding,
no Major Investor by reason of this Agreement shall have aceess to any trade
secrets or confidential information of the Company. The Company shall not be
required to comply with any infermation rights in recpect of any Major Investor
whom the Company reasonably determines to be a competitor or an officer,
employee, director or holder of ten pereent (10%) or more of shares of a
competitor. Each Major Investor agrees that such Major Investor will keep
confidentlal and will not disclose, divulge, or use for any purpose (other than to
monitor its investment in the Company) any eonfidential information obtained
fram the Company pursuant to the terms of thic Agreement other than te any of
the Major lnvestor's attarneys, accountants, consultants, and other professionals,
to the extent necessary to ebtain their services in connection with maonitoring the
Major Investor's inwestment in the Company.

(c) Participation Right. Each Major Investor has the right of first refusal to
purchase such Major Investor's Pro Rata Share (as defined below) of any New
Securities (as defined below) that the Company may from time to time issue after
the date of this Agreernent. provided, however. such Major Investor shall have no
right to purchase any such New Securities If such Major Investor cannot
demanstrate to the Company's reasonable satisfaction that sueh Major Investor is
at the time of the proposed issuance of such MNew Securities (a) an “accredited
investor” as such term is defined In Regulation O of the Securities Act and (k) in
possession of sufficient immediately available funds to enable it to make payment
in full for its Pro Rata Share of New Securities. A Majeor Investor's “Pro Rata
Share” for purposes of this right of first refusal is the ratio of (a) the number of
shares of the Campany’s Cemman Stock issued of issuable upan conversion of
the Securities owned by such Major Investor, to (b} the Fully Diluted Share
Number. The “Fully Diluted Share Number” means that numbser of shares of the
Company's capital stock equal to the sum of (i) all shares of the Company's
capital stock {on an as-converted basis) (ssued and outstanding, assuming
exercise or conversion of all options, warrants and other convertible securities and
tiiy all shares of the Company's capital stock reserved and avallable for future
grant under any eqguity incentive or similar plan.

Rights of First Refusal. Subject to the remainder of this Section 9a}, the
undersigned hereby unconditionally and irrevocably grants te the Campany a
Rigiht of First Refusal to purchase all or any portion of Transfer Stock that the
undersigned may propose to transfer in a Proposed Transfer. at the same price
and on the same terms and conditions as those offered to the Prospective
Transferee.

Drag Along Right. If a Deemed Ligquidation Event {as defined in the Restated
Certificate) is approved by each of (1) the holders of a majerity of the shares of
Common Stock then outstanding (other than those issued or issuable upon
conversion of the shares of Series Seed Preferred Stock), (ii) the holders of a
majority of the shares of Common Stock then issued or issuable upon conversion
of the shares of Series Seed Preferred Stoek then autstanding (which, for the
avoidance of doubt, shall include holders of Series Seed Preferred Stock prior to
Its conversion into Commen Stock) and dil) the Board. then each Holder will vote
(in person, by proxy or by action by written consent, as applicable) all shares of
capital stock of the Company now or hereafter directly or indirectly owned of
record or beneficially by such Holder (collectively, the "Drag Shares”) in favor of,
and adopt, such Deemed Liguidation Event and te execute and deliver all related
documentation and take such other action in support of the Deemed Liquidation
Event as may reasonably be requested by the Company ta carry out the terms
and provision of this Section 9{c}(i), including:



Securities Issued by the SPV

Instead of issuing its securities directly to investors, the Company has decided to
Issue its securities to the SPY, which will then issue interests in the SPV to
investors. The SPV has been formed by Wefunder Admin, LLE and Is a co-issuer
with the Company of the securities being offered in this offering. The Company's
use of the SPV is intended to allow investors in the 5PV to achieve the same
economic exposure, voting pawer, and ability to assert State and Federal law
rights, and receive the same disclosures, as if they had invested directly in the
Campany. The Company’s use af the SPV will not result in any additional fees
being charged to investors.

The SPY has been organized and will be operated for the sole purpose of directly
acqulring, holding and disposing of the Company's securities, will not borrow
money and will use all of the proceeds from the sale of its securities solely to
purchase a single class of securlties of the Company. As a result, an investor
inwesting in the Company through the SPV will have the same relationship to the
Campany's securities, in terms of number, denamination, type and rights. as if the
investor invested directly in the Company.

Veting Rights

If the securities offered by the Company and those offered by the SPV have
voting rights, those vating rights may be exercised by the invester or his or her
prexy. The applicable proxy Is the Lead Investar, if the Proxy (deseribed below) is
in effect.

Proxy to the Lead Investor

The SPY securities have voting rights. With respect to those voting rights, the
investor and his, her, ar its transferees or assignees (collectivaly, the “lnvestor),
through a power of attorney granted by Investor in the Investor Agreement, has
appointed or will appoint the Lead Investor as the Investar's true and lawful proxy
and attorney (the “Praxy”) with the power to act alone and with full power of
substitution, on behalf of the Investor to: (i) vote all securities related to the
Company purchased in an offering hosted by Wefunder Portal, and (i) execute, in
connection with such veting pawer, any Instrument or dacument that the Lead
Investor determines is necessary and appropriate in the exercise of his or her
authority. Such Proxy will be irrevecable by the Invester uniess and until a
successor lead investor (“Replacement Lead Invester”) takes the place of the Lead
Investor. Upon notice that a Replacement Lead Investor has taken the place of the
Lead Investor, the Investor will have five (5) calendar days to revoke the Proxy. IF
the Proxy is not revoked within the S-day time peried, it shall remain in effect.

Restriction onh Transterability

The SPY securities are subject to restrictions on transfer, as set forth in the
Subceription Agreement and the Limited Liability Company Agreement of
Wefunder SPY, LLC, and may not be transferred without the prior approval of the
Company, on behalf of the SPV.

14. Do the securities offered have voting rights?

[ es
[ No

15. Are thare any limitations on any vating or other rights identified above?

See the above description of the Proxy to the Lead Investor.

16, How may tha tarms of the securities being offered be modified?

This Agreement constitutes the entire agreement between the parties herato with
respect to the subject matter hereaf and may be amended only by a writing
executed by all parties

RESTRICTIONS OM TRANSFER OF THE SECURITIES BEING OFFERED:

The securities baing offared may not be transferred by any purchacear of such securities

duri; 2 one year peried beginning when the securities wers issued, unlass such

sacurities are transferred:

to the 1ssuer;

to an accredited investor;

]

. as part of an offering registered with the US. Securities and Exchanga Cemmission; or

PR

to a member of the family of the purchaser or the equivalent, to a trust centrelled by
the purchaser, ta a trust erzated for the benafit of 2 member of the family of the
purchaser ar the aquivalent, or in connection with the desth or divorca of the

purchaser ar other similar eircumstance.

MOTE: The term “accredited investor” means any person who comes within any of the
categories set forth in Rule 507(a) of Regulation D, or who the seller reasonably believes
«comes within any of such categories, at the time of the sale of the securities to that person.

The term “membear of the family of the purchaser or the equivalent” includes a child,
stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal aguivalent,
sibling, mother-in-law, fathar-in-law, son-in-law, daughtar-in-law, brother-in-law, or sistar-
in-law of tha purchasar, and includes adoptive relationships. The term “spousal equivalent™

means a cohabitant inga generally eqy 1 to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other cutstanding securities or classes of securities of the issuer.

Securities Securities
(or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights

Coammon
Stock 17,000,000 7,154,000 Yes v



Non Voting

Comman
Stock 1,000,000 282,940 No ~
Preferred
Stoek 8,500,000 5,749,671 Yes i

Securities Reserved for
Class of Security Issuance upon Exercise or Conversion

Warrants:
1,000,000
. Common
Options: Voting
Options

Dascribe any other rights:

Preferred stock has liguidation preferences aver commen stack that is capped at
$1.75 per share.

18. How may the rights of the securities being offerad be matarially limited, diluted or qualified
by the rights of any other class of security Identified above?

The holders of a majority-in-interest of voting rights in the Company could limit
the IAvestor's rights in a material way. For example, these interest holders could
vote ta change the terms of the agreements governing the Company's operations
or cause the Company to engage in additional offerings (ineluding potentially a
publie effering).

These changes could result in further limitations on the voting rights the Investor
will have as an awner of equity in the Company, for example by diluting those
rights or limiting them te certain types of events or consents.

To the extent applicable, in cases where the rights of holders of convertible debt,
SAFES, or other outstanding options or warrants are exercised, or If new awards
are granted under our equity compensation plans, an Investor's interests in the
Company may be diluted. This means that the pro-rata portion of the Company
represented by the Investor's securities will decrease, which could alse diminish
the Investor's woting and/or economlc rights. In addition, as discussed above, if a
majority-in-interest of holders af securities with voting rights cause the Company
to Issue additional equity, an Investor's interest will typically also be diluted.

Based on the risk that an Investor's rights could be limited, diluted or otherwise
gualified, the Invester could lose all or part of his or her investment in the
secur(ties in this affering, and may never see positive returns

Additional risks refated 1o the rights of other security holders are discussed
below, in Guestion 20.

13. Are there any differences not reflected above between the securities being offered and
each other class of security of thea issuar?

Mo material differences.

20. How could the exercise of rights held by the principal sharehalders identified in Question &
above affect the purchasers of the securities being offered?

As holders of a majority-in-interest of voting rights in the Company, the
shareholders may make decisions with which the Invester disagrees, or that
negatively affect the value of the Investor's securities in the Company. and the
Investor will have no recourse to change these decisions, The Investor's interests
may conflict with those of other investors, and there is no guarantee that the
Company will develop in a way that is eptimal for or advantageous to the Investor.

For example, the shareholders may change the terms of the Articles of
Incarporation for the company, change the terms of securities [ssued by the
Company, change the management of the Company, and even force out minority
holders of securities. The shareholders may make changes that affect the tax
treatment of the Company in ways that are unfaverable to you but favorable to
them. They may also vote to engage in new offerings and/for to register certain of
the Company's securities in a way that negatively affects the value of the
securities the Investor owns. Other holders of securities of the Company may also
have access to more information than the Investor, leaving the Investor at a
disadvantage with respect to any decisions regarding the securities he or she
owns. The sharehaldars have the right to redeem their securities at any

time. Shareholders could decide to force the Company to redeem

their securities at a time that is not favorable to the Investor and is damaging to
the Company. Investors' exit may affect the value of the Company and/or its
viability. In cases where the rights of holders of convertible debt, SAFES, or other
outstanding options or warrants are exercised, or If new awards are granted under
‘our equity compensation plans, an Investar's interests in the Company may be
diluted. This means that the pro-rata portion of the Company represented by the
Investor's securities will decrease, which could also diminish the Investor's voting
and/or economic rights. In addition, as discussed above, if a majority-in-interest of
holders of securities with voting rights cause the Company to issue additional
stock, an Investar's interest will typically also be diluted.

Based on the risks described above, the Investor could lose all ar part of his or her
Investment in the securities in this offering. and may never see positive returns.

21. How are the securities being offered being valued? Include sxamples of methods for how
such securities may be valued by the issuer in the future, including during subsequent
corporate actions.

The offering price for the securities offered pursuant ta this Form C has been
determined arbitrarily by the Company, and does not necessarily bear any
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FINANCIAL CONDITION OF THE
ISSUER

27. Does the issuer have an operating history?

Yes
[ ne

28. Describe the financial condition of the issuer, including, to the extent material, liquidity,
capital resources and historical results of operations

Management’s Discussion and Analysis of Financial Condition and Results of
‘Operations

You should read the following discussion and analysis of our financial condition
and results of operations together with our financial statements and the related
notes and other financial infarmation included elsewhere in thic offering. Seme of
the information contalned in this discussion and analysis, including information
regarding the strategy and plans for sur businass, includes ferward-laoking
statements that involve risks and uncertainties. You should review the "Rick
Factors" section for a discussion of important factors that eould cause actual
results to differ materially fram the results described in or implied by the forward-
looking statements contained in the following discussion and analysis.

Overview

Envel is a finanelal technology company. We believe Envel is the world's first
Fintech to focus entirely on building autonomous banking, where we do all the
heawy lifting for you to manage your money, so that vou can relax and enjoy your
life!l Envel is a digital banking application that partners with nbke bank. member
FDIC to hold your funds safe and secure.

Our objective is to improve the financial health of over 50 million peaple so that
that we can help them achieve their goals. We hope to attract a large market
share of the Gen Z and Millennial market and gather a significant share of the
under banked in the US and select markets around the world. These projections
cannot be guaranteed.

Milestones
Envel, Ine. was [neorporated in the State of Delaware in February 2017,

Since then, we have:

- @Budgeting, saving and investments on patent-pending Al pewered autepilot

- & Serving 20 million college students, 46 million graduates and a new
aeneration

- & Raised $8M from MIT Sandbex, Crowdfunding and Angels [Founded &
Harvard

- :ﬁ:}-ver 32,000 users and near top 100 app store ranking ahead of many top US
necbanks

- @@ Strong team of innovaters from Harvard, MIT, KPMG, JP Morgan and Barclays
- #PExciting growth plans and features te disrupt and automate banking services

- ==Enwvel Visa" Debit Card connects to up to 99 Envel accounts with one swipe -
Envel Cardlink™

Historical Results of Operations

- Revenues & Gross Margin. For the period ended December 31, 2020, the Company
had revenues of $113 compared to the year ended December 31, 2019, when the
Company had revenues of $0.

- Assets. As of December 31, 2020, the Company had total assets of $596,166,
ineluding $541.790 in cash. As of Dacember 31, 2019, the Company had $432,813
in tetal assets, including $422 967 in cash.

- Met Loss. The Company has had net losses of $52.132.655 and net losses of
$653.161 for the fiscal years ended Decernber 31, 2020 and December 31, 2019,
respectively.

- Liabilities. The Company's liabilities totaled $3.289.578 for the fiscal year ended
December 31, 2020 and $998.375 for the fiscal vear ended December 31, 2019,

Related Party Transaction
Refer to Questicn 26 of this Form C for disclosure of all related party transactions.
Liguidity & Capital Resources

To-date. the company has been financed with $175.000 In debt, $3.531.154 in
equity, and $4,728 256 in convertible notes, which have been converted to equity.

After the conclusion of this Offering, should we hit our minimum funding target,
our projected runway is @ months before we need to raise further capital.

We plan to use the proceeds as set forth in this Form € under "Use of Funds®. We
don't have any other sources of capital in the immediate future.

We will likely require additienal financing In excess of the proceeds from the
Offering in order to perform operations over the lifetime of the Company. We plan
to raise capital in 2 months. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds fram the offering.
Because of the complexities and uncertainties in establishing a new buciness
strategy. it is not possible to adequately project whether the proceeds af this
offering will be sufficient to enable us to implement ocur strategy. This complexity
and uncertainty will be increased if less than the maximurn amount of securities
affered in this affaring is sald The Camnany intends tn raice additinnal canital in



the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
fram investors

Runway & Short/Mid Term Expenses

Ervel, Inc. cash in hand is $630,534.54, as of March 2022 Over the |last three
menths, revenues have averaged $6,788/month, cost of goods sold has averaged
$82 B70/month, and operational expenses have averaged $446 880,/ month, for an
average burn rate of $532,942 per month. Our intent is 1o be profitable in 33
menths.

In January 2021, Envel expanded (ts marketing and began to chow user growth. Ite
users currently are (n excess of 32,000, Also in 2021, Envel created a subsidiary
called Envel Investments LLE which now has an RIA license with the SEC. Envel
has launched several features in 2021 and in the early part of 2022, this includes, a
referral onboard feature, the ability to connect directly with users HR
departments threugh Pinwheel, as well several Ul and Al enhancements.

Over the next 3 months Enval expacts to ganarate $119,346 In revanue and over
the next & menths Envel expects te generate $285 820 in revenue.

Envel is currently not profitable. Envel plans to continue to raise capital and invest
large amounts of reseurces into its customer acquisition process. This will delay
Envel's profitability which will ikely not accur till late 2024.

Envel has a large number of Angel Investors who have centinued to fund Envel
through the last 3 years. If needed, Envel can continue to see funding through that
‘group to cover short-term burn. Additionally, Envel has the ability to scale back its
marketing expenses if needed to decrease burn and streteh out cash, Also, Envel
has had several discussions with US based Venture Captial Firms about investing
significant funds for an A reund.

Any projections in the above narrative are forward-looking and cannct be
guaranteed.

INSTRUCTIONS TOQUESTION 28: The discussion must cover each vear for which financial
starements are provided For (ssuers with no prior opercring hisrory, the discussion should facus on
financial milestonss and operational, liquidity and other challenges. For 1ssuers with an operating
hiszory, the discussion should focus on whether hiszorical results and cash flows are reprasentative of
what investors should expect in the future. Taks info account the procesds of the offering and any
arher ¥nown or pending sources of capiral Discuss how the prooseds fram the offering will affecr

dig L wihether receiving these furds and any other additional funds is necessary ro the viability
of the business, and how quickly the issuer anticipates using its availahle cash Describe the other

avaitable sources of capital to the business, such as lires of credit or required contributions by
shareholders. References to the 1ssuer in this Question 28 and thess instrucrions refer ro the issuer
and its predecessors, if any

FINANCIAL INFORMATION

29. Include financial statements covering the twa most recantly completad fizcal years or the
period(s) since inception, if shorter:

Refer te Appendix C, Financial Statements

I, Matthew Armandi, certify that:

(1) the financial statements of Envel, Inc. included in this Form ara true and
complete in all material respects ; and

(2) the tax return information of Envel, Inc. included in this Form reflects
accurately the information reparted on the tax return for Envel, Inc. filed for the
most recently completed fiscal year.

Matthew Armandi

TFO

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predacassor of the issuer, any affiliated issuer, any directar
officar, genaral partner or managing membear of the issuer, any bensficial ownar of 20 percent
or more of the lssuer's cutstanding voting equity securities, any premoter connected with the
issuer in any capacity at the time of such sale, any person that has been or wil| be paid
{diractly or indirectly) remuneration for solicitation of purchasers in commaction with such sale
aof securities, or any general partner, director, officer or managing member of any such
solicitor, prior to May 18, 2016:

1) Has any such person been convicted. within 10 years {or five years. in the case of issuers
their predecessors and affiliated issuers) before the filing of this offering statement, of any
falony or misdemaanor:
i in connection with the purchase or sale of any security? [] Yes [F Mo
i inwolving the making of any false filing with the Commission? [] Yes ] Ne
iii. arising out of the conduct of the business of an underwriter. broker, dealer. municipal
securities dealer, investment adviser. funding portal or paid solicitor of purchasers of
securities? [] Yes FINa

(2) Is any such person subject to any order, judgment or decree of any court of competent
Jurisdiction, snterad within five years bafore the filing of the information required by Section
4A(b} of the Securities Act that, at the time of filing of this offering statement, restrains or
enjoins such person from engaging or continuing to engage in any conduct or practice!
i. in cannection with the purchase or sale of any security? [] Yes [ Mo
i inwolving the making of any false filing with the Commission? [] Yes [&] No
iii_ arising out of the conduct of the businass of an underwriter, broker, daaler, municipal
securities dealar, investment adviser, funding pertal or paid solicitor of purchazars of



sacurities? [] Yes [ No

{3) Is any such person subject to a final order of a state securities commission (or an agency or
officer of a state performing like functions): a state authority that supervises or examines
banks, savings associations or credit unions: a state insurance commission (or an agency or
officer of a state performing like functions); an appropriate faderal banking agency; the L8
Commodity Futures Trading Commission; or the National Credit Union Administration that
i at the time of the filing of this offering statement bars the person from:
4. assaciation with an entity regulated by such commission, autharity, agency or
officer? [] Yes [ Mo
B. engaging in the business of securities. insurance or banking? [ Yes [F] No
€. engaging in savings association or credit union activitiesY ] Yes [ No
ii. constitutes a final order based on a vielation of any law or regulation that prohibits
fraudulent, manipulative or deceptive comduct and for which the order was entered
within the 10-year period ending on the date of the filing of this offering statament?
[ ves BF Ne

(4} Is any such person subject to an order of the Commission entered pursuant to Section
15(b2 or 15Bic} of the Exchange Act or Section 203(e) or (f) of the Inwvastment Advisers Act of
1940 that, at the time of the filing of this offering statement:

i. suspends or revokes such person's registration as a broker, dealer, municipal securities

dealer, investment adviser or funding portal? [] Yes [#] Mo

ii. places limitations on the activities. functions or operations of such person?
[ es [ Ho
bars such person from being associated with any entity or from participating im the
effering of any penny stock? [] Yas [F] Mo

¢5) Is any such person subject to any order of the Commission entered within five years before
the filing of this offering statement that. at the time of the filing of this offering statement,
orders the person to cease and daesist from committing or causing a violation or future
wiolation of
I any scienter-based anti-fraud provision of the federal securities laws, including
without limitstion Section 17¢a)(1) of the Securities Act, Section 10(b) of the Exchange
Arct, Section 15(c1(1) of the Exchange Act and Sectian 206(1) of the Investment
Advisers Act of 1940 or any other rule or regulation thereunder? [ Yes ] No

ii. Section 5 of the Securities Act? [] Yes i Mo

{8) Iz any such person suspended or expelied from membership in, or suspended or barred
from association with a member of, a registered national securities exchange or a registered
mational or affiliated securities association for any act of omission to act constituting conduct
inconsistent with just and equitable principles of trade?

CyesEMe

«T) Has any such person filed (as a reqistrant or issuer), or was any such person or was any
such person named as an underwriter in, any registration statement or Regulation A offering
statament filed with the Commission that, within five years before the filing of this offering
statement, was the subject of 3 refusal order, stop order. or erder suspending the Ragulation
A exemption, or is any such person, at the time of such filing, tha subject of an investigation or
procesding to determine whether a stop ordar or suspension ordar should be issued?

[ ¥es@No

{8 Is any such person subject to a United States Postal Service false representation order
entered within five vears before the filing of the information required by Section 4A{k) of the
Securities Act, or is any such person. at the time of filing of this offering statement. subject to
a temporary restraining order or preliminary injunction with respect to conduct alleged by the
United States Postal Service to constitute a scheme or device for obtaining money or proparty
through the mail by means of false rapresentations?

[ Yes N

If you would have answered “Yes™ to any of these questions had the convictien, arder,
judament, decree, suspansion, expulsion or bar occurred or been issusd after May 16, 2016,
then you are NOT eligible to rely on this exemption under Section 4(a)(8) of the Securities
Agt.

INSTRUCTIONS T3 QUESTION 20: Final order means a written directive or declaratory starement
issued by a federal or srare agency, described in Rule go3(a)(3) of Regulzsion Crowdfunding, under
applicable stotutory authority that provides for notice and an opporturity for hearing, which
comstitutes a final disposition or action by that federal or stats agenzy.

Mo mareers are required ro be diselosed with respace to events relating to any affiliarted issuer thar
occurred before the affiliation arose if the affiliated entity is nat (1) in control of the i1ssuer or (it}
under commen control with the tesuer by a third parry thar was in conrrol of the affiliared entiry ar

the time of such events.

OTHER MATERIAL INFORMATION

&1 In addition to the information expressly required to be included im this Form, include:
= (1) any othar matarial information presented to investors; and

< (2) such furthar matenal information, if any, as may be nacassary to make the required
statemants, in the light of the circumstances under which they are mads, not mizleading.

The Lead Investor. As described above, each Investor that has entered into the
Investor Agreement will grant a power of attorney to make voting decisions on
behalf of that Investor to the Lead Investar (the “Proxy”). The Proxy is irrevacable
unless and until a Successor Lead Investor takes the place of the Lead Inwestor, in
which case, the Investor has a five (5) calendar day period to revoke the Proxy.
Pursuant te the Proxy, the Lead Investor or his or her successor will make voting
decisions and take any other actions in connection with the voting an Investors”
behalf,

The Lead Investor |s an experienced investor that is chosen to act in the role of
Lead Investor an behalf of Investors that have a Proxy in effect. The Lead Investor
will be chesen by the Company and appraved by Wefunder Ine. and the identity
of the initial Lead Investor will be disclosed to Investors before Investors make a
final invastment decision to purchase the securities related to the Company.

The Lead Investor can quit at any time of can be removed by Wefunder Inec. for
causa or pursuant to a vote of investors as detailed in the Lead |nvestor



Agreement. In the event the Lead Investor quits o is removed, the Company will
choose a Suceessor Lead Investor whe must be approved by Wefunder Ine. The
identity of the Successor Lead Investor will be disclosed te Investors, and those
that have a Proxy in effeet can choose to either leave sueh Proxy in place or
revoke such Proxy during a 5-day period beginning with notice of the
replacement of the Lead Investor,

The Lead Investor may recelve eempensation if, in the future, Wefunder Advisers
LLC forms a fund ("Fund"”) for aceredited investers for the purpose of investing in
a non-Regulation Crowdfunding offering of the Company. In such as circumstance,
the Lead Investor may act as a portfolic manager for that Fund (and as a
supervised person of Wefunder Advisers) and may be compensated through that
role.

Altheugh the Lead Investor may act in multiple roles with respect to the
Company's offerings and may potentially be compensated for some of its
services, the Lead Investor's goal is o maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company.
As a result, the Lead Investor's interests should always be aligned with those of
Investors. It is, however, possiblethat in same limited circumstances the Lead
Investor's interests could diverge from the Interasts of Investors, as discussed in
section 8 above.

Investors that wish to purchase securities related to the Campany through
Wefunder Portal must agree to give the Proxy described above to the Lead
Investor, provided that if the Lead Investor i< replaced, the Investor will have a 5-
day period during which he or she may revoke the Proxy. If the Proxy is not
revoked during this S-day period, it will remain in effect.

Tax Filings. In order to complete necessary tax filings, the SPV is required to
include Information about each investor who halds an interest in the SPV,
including each investor’'s taxpayer identification number (“TIN") (e.g., social
security number or employer identification number). To the extent they have not
already done o, each invecstor will be reguired to provide their TIM within the
earller of (1) twao (2) years of making their investment or (i) twenty (20) days
prior to the date of any distribution from the SPW. If an investor does not provide
their TIN within this time, the SPV reserves the right to withhold from any
proceeds otherwise payable to the Investor an amount necessary for the SPV to
satisfy Its tax withholding obligations as well as the SPW's reasonable estimation
of any penalties that may be charged by the IRS or other relevant authority as a
result of the Investar's failure to provide their TIN. Investors should carefully
review the terms of the SPV Subscription Agreement for additional infermation
about tax filings.

INSTRUCTIONS TG QUESTION 30: If information is presenred ta investars in a formar, media or

ather means nat able to be reflected in text or porteble document format, the issuer should include:

{n) a description of the material conten arch information:
(B) a d=scription of the format in which suck disclosure is presented: and
e} in the case of discloswe in vides, mudlio or ather dynamie media or farmar, a transeript or

de

ription of such disclosure.

ONGOING REPORTING

32. The issuer will file 3 raport alectronically with the Securities & Exchange Commission
annually and post the report on its website, no later tham;

120 days after the end of each fiscal year covered by the report.

33, Once posted. the annual report may be found on the issuer's website at:

httpsfwnww envel.al/invest

The issuer must continue to comply with the ongoing reporting

requirements until:

1. the issuer is required to file reports under Exchange Act Sections 13(a) or
15(d);

. the issuer has filed at least one annual report and has fewer than z00

&

holders of recard;

. the issuer has filed at least three annual reports and has total assets that

<]

do not exceed $10 million;

ES

. the issuer or another party purchases or repurchases all of the securities
issued pursuant to Section 4(a)(8), including any payment in full of debt
securities or any complete redemption of redeemable securities; or the

issuer liquidates or dissolves in accordance with state law.,
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Intentional missta < or omissions of facts constitute federal criminal

The following documents will be filed with the SEC:

Cover Page XML
Offering Statement (this page)

Appendix A: Business Description & Plan

Appendix B: Investor Contracts

SPV Subscription Agreement - Early Bird

Early Bird Envel Subscription Agreement Final

SPW Subscription Agreement

Envel Subscription Agreement Final

Appendix C: Financial Statements

Financials 1

Appendix D: Director & Officer Work History

Alwyn Van Wyk
Brian Higdon
Craig Bond
Diederik Meeuwis
Jim Schleckser
John Paul Rollert
Lisa Nelson
Matthew Armandi
Mike Baxter
Steve Le Roux
Steve Le Roux
Ted Hill

Appendix E: Supporting Documents

uant to the requirement.

227.10
22710

Enwvel, Inc.

By

Matthew Armandi

Chief Financial Officer

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities
Actof 1 and Regulation Crowdfunding (3 100 et seq.), this Form C
and ter B s went has been signcli |:\j_: the :’v:-U-:\‘.ving persons in

the capacities and on the dates indicated.




Chairman
3/14/2022

Stephen Le Roux

Chief Executive Officer
3/N/2022

James Schleckser
Director
3/MJ/2022

Jan Michael Baxter

Board Member
3/M/2022

Matthew Armandi

Chief Financial Officer
3/M/2022

I authorize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sign,
acknowledge, swear to and file 8 Form C on the company’s behalf. This

power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.




