
 

1 
 

 
 

UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 
 

FORM C-A 
 

UNDER THE SECURITIES ACT OF 1933 
 
 
(Mark one.) 
 
£   Form C: Offering Statement 
☐ Form C-U: Progress Update 
R  Form C/A: Amendment to Offering Statement 

☐ Check box if Amendment is material and investors must reconfirm within five business days. 
☐ Form C-AR: Annual Report 
☐ Form C-AR/A: Amendment to Annual Report 
☐ Form C-TR: Termination of Reporting 
 
Name of issuer 
Twenty-Second Century Dora Technology Holdings, Inc. dba “DoraHacks”  
 
Legal status of issuer 
 
 Form 
 Corporation 
 
 Jurisdiction of Incorporation/Organization 
 Delaware 
 
 Date of organization 
 December 17, 2018 
 
Physical address of issuer 
201 Folsom Street, 26C, San Francisco, California 94105 
 
Website of issuer 
https://www.dorahacks.com/ 
 
Name of intermediary through which the Offering will be conducted 
OpenDeal Portal LLC dba “Republic” 
 
CIK number of intermediary 
0001751525 
  
SEC file number of intermediary 
007-00167 
 
CRD number, if applicable, of intermediary 
283874 
 
Name of qualified third party “Escrow Agent” which the Offering will utilize 
Prime Trust, LLC 
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Amount of compensation to be paid to the intermediary, whether as a dollar amount or a percentage of the Offer-
ing amount, or a good faith estimate if the exact amount is not available at the time of the filing, for conducting 
the Offering, including the amount of referral and any other fees associated with the Offering 
The issuer shall pay to the intermediary at the conclusion of the offering a fee consisting of six percent (6.0%) com-
mission based on the amount of investments raised in the offering and paid upon disbursement of funds from escrow 
at the time of closing. 
 
Any other direct or indirect interest in the issuer held by the intermediary, or any arrangement for the intermedi-
ary to acquire such an interest 
The intermediary will receive a number of SAFEs of the issuer that is equal to two percent (2.0%) of the total num-
ber of SAFEs sold by the issuer in the Offering  
 
Type of security offered 
Simple Agreement for Future Equity (SAFEs) 
 
Target number of Securities to be offered 
30,395 
 
Price (or method for determining price) 
$3.29 
 
Target offering amount 
$99,999.55 
 
Oversubscriptions accepted: 
☑ Yes 
☐ No 
 
Oversubscriptions will be allocated: 
☐ Pro-rata basis 
☐ First-come, first-served basis 
☑ Other: At the Company’s discretion 
 
Maximum offering amount (if different from target offering amount) 
$1,069,996.83 
 
Deadline to reach the target offering amount 
December 31, 2019 
 
NOTE: If the sum of the investment commitments does not equal or exceed the target offering amount at the 
Offering deadline, no Securities will be sold in the Offering, investment commitments will be cancelled and 
committed funds will be returned. 
 
Current number of employees 
0 
 

 Most recent fiscal year-end Prior fiscal year-end 

Total Assets $0.00 $0.00 

Cash & Cash Equivalents $0.00 $0.00 

Accounts Receivable $0.00 $0.00 

Short-term Debt $0.00 $0.00 

Long-term Debt $0.00 $0.00 

Revenues/Sales $0.00 $0.00 
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Cost of Goods Sold $0.00 $0.00 

Taxes Paid $0.00 $0.00 

Net Income $0.00 $0.00 
 
The jurisdictions in which the issuer intends to offer the Securities: 
Alabama, Alaska, Arizona, Arkansas, California, Colorado, Connecticut, Delaware, District Of Columbia, Florida, 
Georgia, Guam, Hawaii, Idaho, Illinois, Indiana, Iowa, Kansas, Kentucky, Louisiana, Maine, Maryland, 
Massachusetts, Michigan, Minnesota, Mississippi, Missouri, Montana, Nebraska, Nevada, New Hampshire, New 
Jersey, New Mexico, New York, North Carolina, North Dakota, Ohio, Oklahoma, Oregon, Pennsylvania, Puerto Rico, 
Rhode Island, South Carolina, South Dakota, Tennessee, Texas, Utah, Vermont, Virgin Islands, U.S., Virginia, 
Washington, West Virginia, Wisconsin, Wyoming, American Samoa, and Northern Mariana Islands 
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December 4, 2019 
 
 

FORM C-A 
 

Twenty-Second Century Dora Technology Holdings, Inc. 
 

 
 

Up to $1,069,996.83 of tokenized shares of Series A Non-Voting Preferred Stock  
 

to be acquired pursuant to  
 

Simple Agreements for Future Equity (SAFEs) 
 

This Form C-A (including the cover page and all exhibits attached hereto, the “Form C-A”) is being furnished 
by Twenty-Second Century Dora Technology Holdings, Inc. dba “DoraHacks”, a Delaware corporation (the 
“Company” or “DoraHacks” as well as references to “we”, “us”, or “our”), to prospective investors for the sole 
purpose of providing certain information about the opportunity to purchase the right to acquire, if issued by the 
Company in the future, a number of tokenized shares of the Company’s Series A Non-Voting Preferred Stock , par 
value $0.0001 (the “DORA Tokens, or “Tokens”), that the Company will use its commercially reasonable efforts to 
develop and issue. The foregoing right to acquire Tokens, if issued by the Company in the future, will be embodied 
in, and documented by, a Simple Agreement for Future Equity with respect to the Tokens (as may be amended, restated 
and/or otherwise modified from time to time, a “SAFE”, and together with the Tokens, the “Securities”). If the Tokens 
are initially issued by the Company in the future, the date of such issuance, if any, is referred to as the “Token 
Generation Event.” Purchasers of Securities are sometimes referred to herein as “Purchasers”. The Company intends 
to raise at least $99,999.55 and up to $1,069,996.83 from Purchasers in the offering of Securities described in this 
Form C-A (this “Offering”). The minimum amount of Securities that can be purchased is $98.70 per Purchaser (which 
may be waived by the Company, in its sole and absolute discretion). The offer made hereby is subject to modification, 
prior sale and withdrawal at any time. 
 

The rights and obligations of the holders of Securities of the Company are set forth below in the section 
entitled “The Offering and the Securities--The Securities”. In order to purchase Securities, a prospective investor must 
complete and execute a Subscription Agreement.   Purchases or “Subscriptions” may be accepted or rejected by the 
Company, in its sole and absolute discretion. The Company has the right to cancel or rescind its offer to sell the 
Securities at any time and for any reason. 
 

The Offering is being made through OpenDeal Portal LLC dba "Republic" (the "Intermediary"). The issuer 
shall pay to the intermediary at the conclusion of the offering a fee consisting of six percent (6.0%) (commission based 
on the amount of investments raised in the offering and paid upon disbursement of funds from escrow at the time of 
closing. The Intermediary will be entitled to receive a number of SAFEs of the issuer that is equal to two percent 
(2.0%) of the total number of SAFEs sold by the issuer in the Offering related to the purchase and sale of the Securities. 
 

 Price to Purchasers Service Fees and 
Commissions (1)(2) 

Net Proceeds 

Minimum Individual 
Purchase Amount (3) 

$98.70 $5.92 $92.78 
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Aggregate Minimum 
Offering Amount 

$99,999.55 $5,999.97 $93,999.58 

Aggregate Maximum 
Offering Amount 

$1,069,996.83 $64,199.81 $1,005,797.02 

 
(1)         The Company reserves the right to amend the Minimum Individual Purchase Amount, in its sole 

discretion.  
 
(2)        This includes the 6% cash commission due to the Intermediary but excludes fees to Company’s ad-

visors, such as attorneys and accountants, as well as fees due to the escrow agent. 
 
(3)         OpenDeal Portal LLC dba “Republic”, or a successor as approved by the SEC, will receive 2.0% 

of the Securities being issued in this Offering in connection with the Offering. 
 

A crowdfunding investment involves risk. You should not invest any funds in this Offering unless you can afford 
to lose your entire investment. In making an investment decision, investors must rely on their own examination 
of the issuer and the terms of the Offering, including the merits and risks involved. These Securities have not 
been recommended or approved by any federal or state securities commission or regulatory authority. 
Furthermore, these authorities have not passed upon the accuracy or adequacy of this document. The U.S. 
Securities and Exchange Commission does not pass upon the merits of any Securities offered or the terms of 
the Offering, nor does it pass upon the accuracy or completeness of any Offering document or literature. These 
Securities are offered under an exemption from registration; however, neither the U.S. Securities and Exchange 
Commission nor any state securities authority has made an independent determination that these Securities 
are exempt from registration. The Company filing this Form C-A for an offering in reliance on Section 4(a)(6) 
of the Securities Act and pursuant to Regulation CF (§ 227.100 et seq.) must file a report with the Commission 
annually and post the report on its website at https://www.dorahacks.com/ no later than 120 days after the end 
of each fiscal year covered by the report. The Company may terminate its reporting obligations in the future 
in accordance with Rule 202(b) of Regulation CF (§ 227.202(b)) by 1) being required to file reports under 
Section 13(a) or Section 15(d) of the Exchange Act of 1934, as amended, 2) filing at least one annual report 
pursuant to Regulation CF and having fewer than 300 holders of record, 3) filing annual reports for three years 
pursuant to Regulation CF and having assets equal to or less than $10,000,000, 4) the repurchase of all the 
Securities sold in this Offering by the Company or another party, or 5) the liquidation or dissolution of the 
Company. 

The date of this Form C-A is December 4, 2019. 
 
The Company has certified that all of the following statements are TRUE for the Company in connection with this 
Offering: 
 
(1) Is organized under, and subject to, the laws of a State or territory of the United States or the District of Columbia; 
(2) Is not subject to the requirement to file reports pursuant to section 13 or section 15(d) of the Securities Exchange 
Act of 1934 (15 U.S.C. 78m or 78o(d)); 
(3) Is not an investment company, as defined in section 3 of the Investment Company Act of 1940 (15 U.S.C. 80a-3), 
or excluded from the definition of investment company by section 3(b) or section 3(c) of that Act (15 U.S.C. 80a-3(b) 
or 80a-3(c)); 
(4) Is not ineligible to offer or sell securities in reliance on section 4(a)(6) of the Securities Act (15 U.S.C. 77d(a)(6)) 
as a result of a disqualification as specified in § 227.503(a); 
(5) Has filed with the Commission and provided to investors, to the extent required, any ongoing annual reports 
required by law during the two years immediately preceding the filing of the Company’s Form C; and 
(6) Has a specific business plan, which is not to engage in a merger or acquisition with an unidentified company or 
companies. 
 
THERE ARE SIGNIFICANT RISKS AND UNCERTAINTIES ASSOCIATED WITH AN INVESTMENT IN THE 
COMPANY AND THE SECURITIES. THE SECURITIES OFFERED HEREBY ARE NOT PUBLICLY-TRADED 
AND ARE SUBJECT TO TRANSFER RESTRICTIONS. THERE IS NO PUBLIC MARKET FOR THE SECURI-
TIES AND ONE MAY NEVER DEVELOP. AN INVESTMENT IN THE COMPANY IS HIGHLY SPECULATIVE. 
THE SECURITIES SHOULD NOT BE PURCHASED BY ANYONE WHO CANNOT BEAR THE FINANCIAL 
RISK OF THIS INVESTMENT FOR AN INDEFINITE PERIOD OF TIME AND WHO CANNOT AFFORD THE 
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LOSS OF THEIR ENTIRE INVESTMENT. SEE THE SECTION OF THIS FORM C-A ENTITLED "RISK FAC-
TORS." 
 

THESE SECURITIES INVOLVE A HIGH DEGREE OF RISK THAT MAY NOT BE APPROPRIATE 
FOR ALL INVESTORS. 

THIS FORM C-A DOES NOT CONSTITUTE AN OFFER IN ANY JURISDICTION IN WHICH AN OF-
FER IS NOT PERMITTED. 

PRIOR TO CONSUMMATION OF THE PURCHASE AND SALE OF ANY SECURITY THE COMPANY 
WILL AFFORD PROSPECTIVE INVESTORS AN OPPORTUNITY TO ASK QUESTIONS OF AND RECEIVE 
ANSWERS FROM THE COMPANY AND ITS MANAGEMENT CONCERNING THE TERMS AND CONDI-
TIONS OF THIS OFFERING AND THE COMPANY. NO SOURCE OTHER THAN THE INTERMEDIARY HAS 
BEEN AUTHORIZED TO GIVE ANY INFORMATION OR MAKE ANY REPRESENTATIONS OTHER THAN 
THOSE CONTAINED IN THIS FORM C-A, AND IF GIVEN OR MADE BY ANY OTHER SUCH PERSON OR 
ENTITY, SUCH INFORMATION MUST NOT BE RELIED ON AS HAVING BEEN AUTHORIZED BY THE 
COMPANY.  

PROSPECTIVE INVESTORS ARE NOT TO CONSTRUE THE CONTENTS OF THIS FORM C-A AS 
LEGAL, ACCOUNTING OR TAX ADVICE OR AS INFORMATION NECESSARILY APPLICABLE TO EACH 
PROSPECTIVE INVESTOR’S PARTICULAR FINANCIAL SITUATION. EACH INVESTOR SHOULD CON-
SULT HIS OR HER OWN FINANCIAL ADVISER, COUNSEL AND ACCOUNTANT AS TO LEGAL, TAX AND 
RELATED MATTERS CONCERNING HIS OR HER INVESTMENT. 

THE SECURITIES OFFERED HEREBY WILL HAVE TRANSFER RESTRICTIONS. NO SECURITIES 
MAY BE PLEDGED, TRANSFERRED, RESOLD OR OTHERWISE DISPOSED OF BY ANY PURCHASER EX-
CEPT PURSUANT TO RULE 501 OF REGULATION CF. INVESTORS SHOULD BE AWARE THAT THEY 
WILL BE REQUIRED TO BEAR THE FINANCIAL RISKS OF THIS INVESTMENT FOR AN INDEFINITE PE-
RIOD OF TIME.  

NASAA UNIFORM LEGEND 
  
IN MAKING AN INVESTMENT DECISION INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF 
THE PERSON OR ENTITY CREATING THE SECURITIES AND THE TERMS OF THE OFFERING, INCLUDING 
THE MERITS AND RISKS INVOLVED. 
  
THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY ANY FEDERAL OR STATE SECURITIES 
COMMISSION OR REGULATORY AUTHORITY. FURTHERMORE, THE FOREGOING AUTHORITIES HAVE 
NOT CONFIRMED THE ACCURACY OR DETERMINED THE ADEQUACY OF THIS DOCUMENT. ANY 
REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE. 
  

SPECIAL NOTICE TO FOREIGN INVESTORS 
 
IF THE PURCHASER LIVES OUTSIDE THE UNITED STATES, IT IS THE PURCHASER’S RESPONSIBILITY 
TO FULLY OBSERVE THE LAWS OF ANY RELEVANT TERRITORY OR JURISDICTION OUTSIDE THE 
UNITED STATES IN CONNECTION WITH A PURCHASE OF THE SECURITIES, INCLUDING OBTAINING 
REQUIRED GOVERNMENTAL OR OTHER CONSENTS OR OBSERVING ANY OTHER REQUIRED LEGAL 
OR OTHER FORMALITIES. THE COMPANY RESERVES THE RIGHT TO DENY THE PURCHASE OF THE 
SECURITIES BY ANY FOREIGN PURCHASER. 
 

NOTICE REGARDING ESCROW AGENT 
 

PRIME TRUST, LLC, THE ESCROW AGENT SERVICING THE OFFERING, HAS NOT INVESTIGATED THE 
DESIRABILITY OR ADVISABILITY OF AN INVESTMENT IN THIS OFFERING OR THE SECURITIES 
OFFERED HEREIN. THE ESCROW AGENT MAKES NO REPRESENTATIONS, WARRANTIES, 
ENDORSEMENTS, OR JUDGEMENT ON THE MERITS OF THE OFFERING OR THE SECURITIES OFFERED 
HEREIN. THE ESCROW AGENT’S CONNECTION TO THE OFFERING IS SOLELY AS ESCROW AGENT 
SERVICE PROVIDER. 
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Forward Looking Statement Disclosure 
This Form C-A and any documents incorporated by reference herein or therein contain forward-looking 

statements and are subject to risks and uncertainties. All statements other than statements of historical fact or relating 
to present facts or current conditions included in this Form C-A are forward-looking statements. Forward-looking 
statements give the Company’s current reasonable expectations and projections relating to its financial condition, 
results of operations, plans, objectives, future performance and business. You can identify forward-looking statements 
by the fact that they do not relate strictly to historical or current facts. These statements may include words such as 
“anticipate,” “estimate,” “expect,” “project,” “plan,” “intend,” “believe,” “may,” “should,” “can have,” “likely” 
and other words and terms of similar meaning in connection with any discussion of the timing or nature of future 
operating or financial performance or other events. 

 
The forward-looking statements contained in this Form C-A and any documents incorporated by reference 

herein or therein are based on reasonable assumptions the Company has made in light of its industry experience, 
perceptions of historical trends, current conditions, expected future developments and other factors it believes are 
appropriate under the circumstances. As you read and consider this Form C-A, you should understand that these 
statements are not guarantees of performance or results. They involve risks, uncertainties (many of which are beyond 
the Company’s control) and assumptions. Although the Company believes that these forward-looking statements are 
based on reasonable assumptions, you should be aware that many factors could affect its actual operating and 
financial performance and cause its performance to differ materially from the performance anticipated in the forward-
looking statements. Should one or more of these risks or uncertainties materialize, or should any of these assumptions 
prove incorrect or change, the Company’s actual operating and financial performance may vary in material respects 
from the performance projected in these forward-looking statements. 

 
Any forward-looking statement made by the Company in this Form C-A or any documents incorporated by 

reference herein or therein speaks only as of the date of this Form C-A. Factors or events that could cause our actual 
operating and financial performance to differ may emerge from time to time, and it is not possible for the Company 
to predict all of them. The Company undertakes no obligation to update any forward-looking statement, whether as a 
result of new information, future developments or otherwise, except as may be required by law. 
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ONGOING REPORTING 
The Company will file a report electronically with the Securities & Exchange Commission annually and post the 
report on its website, no later than April 30, 2020. 
 
Once posted, the annual report may be found on the Company’s website at: https://www.dorahacks.com/ 
 
The Company must continue to comply with the ongoing reporting requirements until: 
(1) the Company is required to file reports under Section 13(a) or Section 15(d) of the Exchange Act; 
(2) the Company has filed at least three annual reports pursuant to Regulation CF and has total assets that do not 
exceed $10,000,000; 
(3) the Company has filed at least one annual report pursuant to Regulation CF and has fewer than 300 holders of 
record; 
(4) the Company or another party repurchases all of the Securities issued in reliance on Section 4(a)(6) of the Securities 
Act, including any payment in full of debt securities or any complete redemption of redeemable securities; or 
(5) the Company liquidates or dissolves its business in accordance with state law. 
 
About this Form C-A 
You should rely only on the information contained in this Form C-A. We have not authorized anyone to provide you 
with information different from that contained in this Form C-A. We are offering to sell, and seeking offers to buy the 
Securities only in jurisdictions where offers and sales are permitted. You should assume that the information contained 
in this Form C-A is accurate only as of the date of this Form C-A, regardless of the time of delivery of this Form C-A 
or of any sale of Securities. Our business, financial condition, results of operations, and prospects may have changed 
since that date. 
 
Statements contained herein as to the content of any agreements or other document are summaries and, therefore, are 
necessarily selective and incomplete and are qualified in their entirety by the actual agreements or other documents. 
The Company will provide the opportunity to ask questions of and receive answers from the Company’s management 
concerning terms and conditions of the Offering, the Company or any other relevant matters and any additional 
reasonable information to any prospective Purchaser prior to the consummation of the sale of the Securities. 
 
This Form C-A does not purport to contain all of the information that may be required to evaluate the Offering and 
any recipient hereof should conduct its own independent analysis. The statements of the Company contained herein 
are based on information believed to be reliable. No warranty can be made as to the accuracy of such information or 
that circumstances have not changed since the date of this Form C-A. The Company does not expect to update or 
otherwise revise this Form C-A or other materials supplied herewith. The delivery of this Form C-A at any time does 
not imply that the information contained herein is correct as of any time subsequent to the date of this Form C-A. This 
Form C-A is submitted in connection with the Offering described herein and may not be reproduced or used for any 
other purpose. 
 
SUMMARY    
The following summary is qualified in its entirety by more detailed information that may appear elsewhere in this 
Form C-A and the Exhibits hereto. Each prospective Purchaser is urged to read this Form C-A and the Exhibits hereto 
in their entirety. 
 
On December 17, 2018, Twenty-Second Century Dora Technology Holdings, Inc. dba “DoraHacks” was incorporated 
in the State of Delaware, to execute its business plan as a technology-driven company and global-hackathon organizer. 
 
The Company is located at 201 Folsom Street, 26C, San Francisco, California 94105. 
 
The Company’s website is https://www.dorahacks.com/.  
 
The information available on or through our website is not a part of this Form C-A. In making an investment decision 
with respect to our Securities, you should only consider the information contained in this Form C-A. 
 
The Business      
DoraHacks is a global hackathon organizer and one of the world's most active hacker organizations. Since 2014, our 
Chinese affiliate, Twenty-Second Century Beijing Dora Technology Co., Ltd, has organized more than 50 hackathons 
attended by over 20,000 hackers. Our events have been sponsored by more than 100 corporate partners in businesses 
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from blockchain, artificial intelligence and pharmaceuticals. And our online community is composed of 300,000 hack-
ers and developers. Corporations and businesses sponsor DoraHacks’ hackathons and pay annual fees to DoraHacks 
in order to access top hackers with relevant skills and experience and form teams of hackers and solve corporates’ 
problems with new tech. 
 
With the vision of “connecting hackers around the world and solve the most critical problems”, DoraHacks identifies 
and unites top hackers who are devoted to frontier technologies such as blockchain, space tech and AI. DoraHacks 
creates value by connecting the hacker community and connecting hackers with businesses in various industries to 
solve complex technological problems. DoraHacks achieves this by hosting hackathon, online community and tech-
nology service. 
 
The Offering  

Minimum amount of SAFEs being offered 30,395 

Total SAFEs outstanding after Offering (if minimum 
amount reached)* 

30,395 

Maximum amount of SAFEs  325,227 

Total SAFEs outstanding after Offering (if maximum 
amount reached) 

325,227 

Purchase price per Security $3.29 

Minimum investment amount per investor $98.70 

Offering deadline December 31, 2019 

Use of Proceeds See the description of the use of proceeds on page 23 
hereof. 

Voting Rights See the description of the voting rights on page 32 
hereof. 

*The quantity of SAFEs represented is not inclusive of the commission to the intermediary, which will result in an 
increase in SAFEs and/or Tokens issued and outstanding, proportionally. 
 
The price of the Securities has been determined by the Company and does not necessarily bear any relationship to the 
assets, book value, or potential earnings of the Company or any other recognized criteria or value. 
 
RISK FACTORS    
 
Risks Related to the Company’s Business and Industry    
 
We have a limited operating history upon which you can evaluate our performance, and accordingly, our prospects 
must be considered in light of the risks that any new company encounters.   Twenty-Second Century Beijing Dora 
Technology Co., Ltd (“DoraHacks China”) was incorporated in 2014 and has been an operational company since that 
time. The Company is an affiliate of DoraHacks China as the entities are under common control, principally, they 
share the same majority shareholder and DoraHacks China has assigned the management of its business to the 
Company pursuant to a certain Management Entrustment Agreement (the “MEA”), effective as of May 2019. The 
MEA provides that the Company, or a subsidiary thereof, to be established in China, provides management services 
to DoraHacks China. The Company, however, is a recently formed entity and has a limited history upon which an 
evaluation of its prospects and future performance can be made. Our proposed operations are subject to all business 
risks associated with new enterprises. The likelihood of our continuation of a viable business must be considered in 
light of the problems, expenses, difficulties, complications, and delays frequently encountered in connection with an 
early-stage a business operating in a competitive industry, and the continued development of advertising, promotions, 
and a corresponding client base. We anticipate that our operating expenses will increase for the near future. There can 
be no assurances that we will ever operate profitably. You should consider the Company’s business, operations and 
prospects in light of the risks, expenses and challenges faced as an early-stage company. 
 
We may not be able to attract local or national sponsorship for our Hackathons or maintain such arrangements.  
We rely on local and national sponsorship arrangements to support our events and to fund our operations. We compete 
with larger, more established organizations for sponsorship and advertising revenue. If we are unable to generate 
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sponsorship and promotional revenue and increase that revenue over time, our operating results and business will be 
adversely affected. 
 
Attendance at our events are subject to changing consumer/participant preferences, and we may need to change 
our events in order to attract new and maintain existing participants.  As with any other type of discretionary activity, 
our events are subject to changing consumer/participant tastes, preferences and demands. Any shifts in participant 
preferences in the hackathon space could materially and adversely affect attendance at our events. Fewer participants 
in our events may result in fewer corporate sponsors for our hackathons which would have a materially adverse impact 
on our operations.  
 
The Company is dependent upon awareness and market acceptance of our events and services.  The Company is in 
the business of developing and marketing hackathon events. Broad market acceptance of the Company’s services by 
existing and new participants and sponsors, and other parties is critical to the Company’s future success. The 
operations of a newly formed company entails numerous risks with respect to execution and operating issues, any of 
which could have a detrimental effect on the results of operations and/or the value of the equity in the Company.  
 
In general, demand for our services is correlated with general economic conditions.  A substantial portion of our 
revenue is derived from spending by corporations and other business who sponsor our events. Sponsorships such as 
these typically decrease during times of economic instability. Declines in economic conditions in the U.S. or in other 
countries in which we operate may adversely impact our financial results.  
 
The MEA exposes us to operational and task risk. The MEA requires that the Company manage DoraHacks China, 
both receiving its income but responsible for any losses. If DoraHacks China incurs liabilities, these could drain the 
resources of the Company. Additionally, as income earned by DoraHacks China will be earned in China, there may 
be taxes, currency control or other issues that inhibit the Company’s ability to receive, utilize and distribute such 
funds. Further, DoraHacks China receives payment in crypto-currencies as well as Chinese currency – both of these 
mediums of exchange are subject to market risk, as well as risk associated with safekeeping and transfer. Consideration 
received by DoraHacks China may be difficult to repatriate to the Company.  
 
There is, and will continue to be, limited information available to you related to the business of the Company and 
the development of our business.  You may not be able to obtain all the information you would want regarding the 
Company or the Tokens, on a timely basis or at all.  As such you may not be timely aware of material adverse changes 
that have occurred with respect to the Company or the Tokens. As a result, you may not have accurate or accessible 
information about the Company upon which to make an informed decision as to whether to hold or sell your Tokens. 
 
We are dependent on our directors and key managers.  Our ability to develop our business and operations is 
dependent on the efforts of our directors and key managers. Our ability to operate and expand our business may be 
reduced if any of our directors and key managers leaves us, for any reason.  
 
The majority of our cash and cash-like liquid assets are held by DoraHacks China and our CEO. As we are a newly 
formed company, we have yet to finalize our banking presence in the United States, therefore the majority of our 
liquid assets are held by our Chinese affiliate and our CEO independently; we intend to transfer funds to the 
Company’s bank account once it has been properly established, but this will take time and therefore are liquid assets 
are not in the custody or control of the Company as of the date of this Form C-A. 
 
The Company operates on a global scale and is subject to regulatory and compliance risks in the jurisdictions in 
which it operates.  As the Company conducts business worldwide, it is possible that the Company may become a 
party to lawsuits, investigation by regulatory authorities and other legal proceedings in various countries. In the event 
the Company were to become a party to legal proceedings, the resolution of such proceedings would require 
considerable time and expense, and it is possible that the Company may be required to pay penalties for regulatory 
laws, possibly resulting in significant adverse effects to the business, performance, and financial condition of the 
Company.  

Our limited operating history makes forecasting our revenues and expenses difficult.  As a result of limited operating 
history in the United States, it is difficult to forecast accurately our future revenues in the U.S market. Revenues and 
operating results are difficult to forecast because they depend on our ability to promote events, secure sponsorships 
and advertising arrangements for our events. As a result, we may be unable to adjust our spending appropriately to 
compensate for any unexpected revenue shortfall, which may result in substantial losses. 
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Maintaining, extending and expanding our reputation and brand image are essential to our business success. Brand 
name recognition and credibility is of great importance to the Company’s continued success and growth. There is no 
assurance that the Company’s name brand recognition will continue to grow and be able to attract sponsors and 
participants. Adverse publicity about regulatory or legal action against us could damage our reputation and brand 
image, undermine our customers’ confidence and reduce long-term demand for our events. . A failure by the Company 
to develop and maintain the ‘DoraHacks’ brand name would have a material adverse effect on the business, results of 
operations and financial condition. 
 
Negative publicity could adversely affect our business and operating results.  Negative publicity about our industry 
or us, including the utility of our services, events and offerings, even if inaccurate, could adversely affect our 
reputation and the confidence in, and the use of, our marketplace, which could harm our business and operating results. 
Harm to our reputation can arise from many sources, including employee misconduct, misconduct by our partners, 
outsourced service providers or other counter-parties, failure by us or our partners to meet minimum standards of 
service and quality and compliance failures and claims. 

If we are able to expand our operations, we may be unable to successfully manage our future growth.  Any such 
growth could place increased strain on our management, operational, financial and other resources, and we will need 
to train, motivate, and manage employees, as well as attract management, sales, finance and accounting, international, 
technical, and other professionals. Any failure to expand these areas and implement appropriate procedures and 
controls in an efficient manner and at a pace consistent with our business objectives could have a material adverse 
effect on our business and results of operations. 

We are in a competitive market which could impact our ability to gain market share which could harm our financial 
performance.  We compete with larger, more established hackathon event organizers who currently have similar 
services and events in the market and significant market recognition. These competitors may have greater financial 
and other resources than we have at our disposal. As such, they may succeed in developing and marketing superior 
events and services than we are able to. If this were the case, our operating results would likely suffer as a result.  
 
Crowdfunding Risks 
 
The U.S. Securities and Exchange Commission does not pass upon the merits of any securities offered or the terms 
of the offering, nor does it pass upon the accuracy or completeness of any offering document or literature. 
You should not rely on the fact that our Form C-A is accessible through the U.S. Securities and Exchange 
Commission’s EDGAR filing system as an approval, endorsement or guarantee of compliance as it related to this 
Offering. 
 
Neither the Offering nor the Securities have been registered under federal or state securities laws, and the U.S. 
Securities and Exchange Commission has not made an independent determination that the Offering or the 
Securities are exempt from registration. 
No governmental agency has reviewed or passed upon the merits of any securities offered or the terms of the Offering, 
nor does it pass upon the accuracy or completeness of any offering document or literature. Purchasers in the Company, 
therefore, will not receive any of the benefits that such registration would otherwise provide. Prospective investors 
must therefore assess the adequacy of disclosure and the fairness of the terms of this Offering on their own and in 
conjunction with their personal advisors. You should not invest any funds in this Offering unless you can afford to 
lose your entire investment. 
 
The Company has the right to limit individual Purchasers commitment amount based on the Company’s 
determination of a Purchaser’s sophistication. 
The Company may prevent Purchasers from committing more than a certain amount to this Offering based on the 
Company’s belief of the Purchaser’s sophistication and ability to assume the risk of the investment. This means that 
your desired investment amount may be limited or lowered based solely on the Company’s determination and not in 
line with relevant investment limits set forth by the Regulation Crowdfunding rules. This also means that other 
Purchasers may receive larger allocations of the Offering based solely on the Company’s determination. 
 
The Company has the right to extend the Offering deadline. The Company has the right to end the Offering early. 
The Company may extend the Offering deadline beyond what is currently stated herein. This means that your 
investment may continue to be held in escrow while the Company attempts to raise the Minimum Amount even after 
the Offering deadline stated herein is reached. While you have the right to cancel your investment in the event the 
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Company extends the Offering, if you choose to reconfirm your investment, your investment will not be accruing 
interest during this time and will simply be held until such time as the new Offering deadline is reached without the 
Company receiving the Minimum Amount, at which time it will be returned to you without interest or deduction, or 
the Company receives the Minimum Amount, at which time it will be released to the Company to be used as set forth 
herein. Upon or shortly after release of such funds to the Company, the Securities will be issued and distributed to 
you. The Company may also end the Offering early; if the Offering reaches its target Offering amount after 21-
calendary days but before the deadline, the Company can end the Offering with 5 business days’ notice. This means 
your failure to participate in the Offering in a timely manner, may prevent you from being able to participate – it also 
means the Company may limit the amount of capital it can raise during the Offering by ending it early. 
 
Risks Related to the Offering  

 
The proceeds of the Offering may be insufficient and the Company may require additional capital to support 
operations or growth and may need to create and sell additional SAFEs or Tokens, or raise other financing, in the 
future.    
The Company believes that the maximum Offering will be sufficient to fund the Company’s operations. If we are not 
able to reach our Maximum Offering Amount in this Offering, the sale and issuance of SAFEs may be adequate to 
carry out all the initiatives envisioned in our business plan. Moreover, if management’s assumptions are incorrect, or 
if budgeted amounts are inadequate due to cost overruns, increased operating costs, or unexpected developments, the 
proceeds of the Offering may be insufficient for such purpose. In such event, we would likely require additional capital 
investment or debt financing to fund the above-referenced needs, and there can be no certainty that we would then be 
able to obtain funding on favorable terms or at all. For example, SAFEs or Tokens may be sold at prices and on other 
terms that differ from those in this Offering. If additional capital is needed and either unavailable or cost prohibitive, 
our operations and growth may be limited as we may need to change our business strategy to slow the rate of, or 
eliminate, our expansion or reduce or curtail our operations. Also, any additional financing we undertake could impose 
covenants upon us that restrict our operating flexibility, and, if we issue equity securities to raise capital our existing 
shareholders may experience dilution and the new securities may have rights, preferences and privileges senior to 
those of our Common Stock holders and Token holders. The Company’s ability to obtain additional capital will depend 
on investor and lender demand, operating performance, the condition of the capital markets, and other factors. 
Additional capital may not be available on favorable terms when required, or at all. 

Moreover, additional financing will increase the risks of an investment in the Company. For example, outside debt 
financing will constrain the Company’s cash flow, and outside equity financing may result in new Purchasers who 
attempt to implement new strategies or controls with respect to the Company or the Tokens. 

The Company has not declared dividends in the past and does not expect to declare dividends for some time into 
the future.    
The Company currently intends to retain future earnings, if any, for the foreseeable future. The Company does not 
intend in the foreseeable future to pay any dividends to Token holders. In addition to the risks listed above, businesses 
are often subject to risks not foreseen or fully appreciated by the management, which may impact the Company’s 
ability to declare dividends to its Token holders.  
 
We may not be able to execute our business plan or stay in business without additional funding.   
Our ability to generate future operating revenues depends in part on whether we can obtain the financing necessary to 
implement our business plan. We will likely require additional financing through the issuance of debt and/or equity in 
order to establish profitable operations, and such financing may not be forthcoming. As widely reported, the global 
and domestic financial markets have been extremely volatile in recent years. If such conditions and constraints 
continue or if there is no investor appetite to finance our specific business, we may not be able to acquire additional 
financing through credit markets or equity markets. Even if additional financing is available, it may not be available 
on terms favorable to us. At this time, we have not identified or secured sources of additional financing. Our failure 
to secure additional financing when it becomes required will have an adverse effect on our ability to remain in business. 
 
We have not prepared any audited financial statements of the Company.   
Regulation Crowdfunding does not require us to provide audited financials in this Offering. Therefore, you have no 
audited financial information regarding the Company’s capitalization or assets or liabilities on which to make your 
investment decision. If you feel the information provided is insufficient, you should not invest in the Company. 
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The Company has the right to extend the Offering deadline.  The Company may extend the Offering deadline beyond 
what is currently stated herein. This means that the Offering may continue to be outstanding for an indefinite period 
of time.  
 
The potential application of U.S. laws regarding investment securities to the Tokens is unclear.  
 The securities are novel, and the application of U.S. federal and state securities laws is unclear in many respects. 
Because of the differences between the securities and traditional investment securities, there is a risk that issues that 
might easily be resolved by existing law if traditional securities were involved may not be easily resolved for the 
securities. In addition, because of the novel risks posed by the Securities, it is possible that securities regulators may 
interpret laws in a manner that adversely affects the value of the Securities. For example, if applicable securities laws 
restrict the ability for the Tokens to be transferred, this would have a material adverse effect on the value of the 
Securities. The occurrence of any such legal or regulatory issues or disputes, or uncertainty about the legal and 
regulatory framework applicable to the securities, could have a material adverse effect on the holders of Securities.  
 
Risks Related to the Securities    
 
There is no assurance that Purchasers will receive a return on their investment.  
The Securities are highly speculative and any return on an investment in the securities is contingent upon numerous 
circumstances, many of which (including legal and regulatory conditions) are beyond the Company’s control. There 
is no assurance that purchasers will realize any return on their investments or that their entire investments will not 
be lost. For this reason, each purchaser should carefully read this Offering Statement and should consult with their 
own attorney, financial and tax advisors prior to making any investment decision with respect to the securities. 
Purchasers should only make an investment in the securities if they are prepared to lose the entirety of such 
investment.  
 
The Securities are novel and have no history.   
The Securities will be newly formed and are entirely novel in type. Purchasers will not be able to compare them 
against other like instruments. An investment in the securities should be evaluated on the basis of the value and 
prospects of the Tokens, considering uncertainties as to the likelihood that the Tokens will be issued, and of the 
assessment of the prospects of the Company’s business may not prove accurate, and the Company may not achieve 
its objectives. Past performance of the Company, or any similar token or SAFE issued by other companies, is not 
predictive of the Company’s future results, the value and success of the Company’s Securities or the ability of the 
Company to ever pay distributions to Token holders.  
 
All financial investments, including digital asset and security token offerings, are inherently of risk.  
All investments are generally speculative in nature and involve substantial risk of loss. We strongly encourage 
Purchasers to consult independent third-party advisors s prior to acting upon the information contained in the 
Offering Statement and related materials. Due to the developmental nature of blockchain technology, we do not 
warrant or guarantee the success in your investment arising out of your participation in this Offering. Any investment 
decisions and outcomes remain the responsibility of the individual. Additionally, the value of Tokens may be 
adversely affected by factors out of our control including, but not limited to: (a) downturns in economic conditions; 
(b) reputation of relevant industry influenced by inappropriate actions of competitors or other organizations; (c) 
bankruptcies, (d) operating costs or expenses; (e) changes in or increased costs of compliance with relevant 
legislation; (f) falsified information, news, or rumors perpetuated by others; (g) malfunction or abandonment of 
underlying blockchain protocols or blockchain mining exploitation; and (h) civil unrest, acts of God or natural 
disasters, and acts of war or terrorism.  
 
The price for Tokens has been arbitrarily set.  
We have arbitrarily set the price of the Securities with reference to the general status of the securities market and other 
relevant factors. The Offering price for the Securities should not be considered an indication of the actual value of the 
and is not based on our net worth or prior earnings. We cannot assure you that the Securities could be resold by you 
at the Offering price or at any other price. 
 
Holders of the Tokens will have no voting, management, or control rights.  
The Tokens carry no voting, management, or control rights, or other management or control rights in the Company. 
Accordingly, the Company’s directors or officers may make important decisions affecting the Tokens, may approve 
significant corporate transactions and subsequent financings, or may elect to liquidate or terminate the Company, 
without any assent of holders of SAFEs or the Tokens. Accordingly, no person should purchase the token unless he 
or she is willing to entrust all aspects of management to the Company. 
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Purchasers may lack information for monitoring their investment. 
You may not be able to obtain all information you may want regarding the Company or our parent company, the 
tokens or the parent company platform, on a timely basis or at all. It is possible that you may not be aware on a timely 
basis of material adverse changes that have occurred with respect to your investment. While our parent company has 
made efforts to use open-source development for the tokens, this information may be highly technical by nature. As a 
result, the Purchasers may not have accurate or accessible information about their investment, the Company, or the 
Tokens. 
 
The Company has the right to limit individual Investor’s commitment amount (including cancelling the investment 
commitment and returning funds) based on the Company’s determination of a Purchaser’s sophistication. 
The Company may prevent Purchasers from committing more than a certain amount to this Offering based on the 
Company’s belief of the Purchaser’s sophistication and ability to assume the risk of the investment. This means that 
your desired investment amount may be limited or lowered based solely on the Company’s determination and not in 
line with relevant investment limits set forth by the Regulation Crowdfunding rules. This also means that other 
Purchasers may receive larger allocations of the Offering based solely on the Company’s determination. 
 
Purchasers will not be entitled to any inspection or information rights.   
Purchasers will not have the right to inspect the books and records of the Company or to receive financial or other 
information from the Company. This lack of information could put Purchasers at a disadvantage in general and with 
respect to other security holders. 
 
Your ownership of the Securities may be subject to dilution.   
Owners of the SAFEs and, if and when converted to the Tokens, do not have preemptive rights. If the Company 
conducts subsequent offerings of Tokens or securities convertible into Tokens, issues shares pursuant to a 
compensation or distribution reinvestment plan, or otherwise issues additional shares, Purchasers in this Offering who 
do not participate in those other stock issuances will experience dilution in their economic interest in their respective 
percentage ownership of the Company’s outstanding shares. Furthermore, Token holders may experience a dilution 
in the value of their Tokens depending on the terms and pricing of any future stock issuances (including the Tokens 
being sold in this Offering) and the value of the Company’s assets at the time of issuance. 
 
Investments in startups including the Company involve a high degree of risk. Investments in the Tokens may involve 
an even higher degree of risk.  
 Financial and operating risks confronting startups are significant and the Company is not immune to these potential 
risks. The startup market in which the Company competes is highly competitive and the percentage of companies that 
survive and prosper is small. Startups often experience unexpected problems in the areas of product development, 
marketing, financing, and general management, among others, which frequently cannot be solved. In addition, 
startups may require substantial amounts of financing, which may not be available through institutional private 
placements, the public markets or otherwise. 
 
We may not be able to repurchase all of the Securities upon a liquidation event or change of control repurchase 
event.   
Upon the occurrence of events constituting a liquidation or dissolution event or change of control, we will be required 
to offer to repurchase the Tokens for the Liquidation Token Price outlined in the section titled ‘Liquidation Event’ in 
this Offering Statement. We may not have sufficient funds to repurchase the Tokens in cash at such time or have the 
ability to arrange necessary financing on acceptable terms. In addition, our ability to repurchase the Tokens for cash 
may be limited by law or the terms of other agreements relating to our indebtedness outstanding at the time. 
 
The SAFEs may not be transferred.   
The terms of the SAFEs prohibit transfer of the SAFEs.  As a result, Purchasers may be required to hold their SAFEs 
indefinitely, or the termination of the SAFE pursuant to the provisions set forth therein. Consequently, Purchasers 
must be prepared to bear the risk of an investment in the SAFEs until the termination of the SAFEs pursuant to the 
terms set forth therein.  
 
The Tokens are subject to significant transfer restrictions.   
The Tokens have not been registered under the securities laws or with any regulatory body of any jurisdiction and 
therefore cannot be resold or otherwise transferred, except in full compliance with all applicable laws, rules, and 
regulations of the transferor’s jurisdiction and the transferee’s jurisdiction. See “Restrictions on Transfer” in this 
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Offering Statement. These restrictions may adversely impact your ability to resell or otherwise transfer the Tokens, or 
the price at which you may be able to resell them, if at all. 
 
The Tokens are not redeemable at the option of the holder and the Token holders will not have the right to withdraw 
their capital. It is not expected that the Tokens will ever be registered under any securities laws of any jurisdiction. 
Each Token holder will be required to represent that it is a qualified purchaser under applicable securities laws and 
that it is acquiring the SAFE for investment purposes and not with a view to resale or distribution of the SAFE or the 
Tokens. Furthermore, each Token holder must represent that it will only sell or transfer the Tokens in accordance with 
all applicable laws, rules, and regulations. Consequently, the Token holders must be prepared to bear the risk of an 
investment in the Tokens for an extended period of time. See “Restrictions on Transfer” in this Offering Statement 
for additional information on transfer and resale restrictions. 
 
If the SAFEs are converted to Tokens, it is unclear whether or not these Tokens will be freely tradable. There is no 
existing trading market for the Tokens and an active trading market may not develop.   
The Tokens are a new issue of digital security tokens for which there is no established public market. Although we 
intend to list the Tokens on a designated security token exchange, there can be no assurance that such exchange will 
accept the listing of Tokens or maintain the listing if it is accepted. There can be no assurance that a secondary market 
will develop or, if a secondary market does develop, that it will provide the holders with liquidity of investment or 
that it will continue for the life of the Tokens. The liquidity of any market for the Tokens will depend on a number of 
factors, including: (i) the number of holders of Tokens; (ii) performance and financial condition of the Company; (iii) 
the market for similar digital security tokens; (iv) the interest of traders in making a market in the Tokens; and (v) 
regulatory developments in the digital security token or cryptocurrency industries. 
 
The digital securities token market is a new and rapidly developing market which may be subject substantial and 
unpredictable disruptions that cause significant volatility in the prices of digital securities. We cannot assure you that 
the market, if any, for the Tokens will be free from such disruptions or that any such disruptions may not adversely 
affect your ability to sell your Tokens. Therefore, we cannot assure you that you will be able to sell your Tokens at a 
particular time or that the price you receive when you sell will be favorable. 
 
The tax treatment of the SAFE, the purchase rights contained therein, and the Token distribution is uncertain, 
and there may be adverse tax consequences for Purchasers upon certain future events.   
The tax characterization of the SAFE and the Tokens is uncertain, and each Purchaser must seek its own tax advice in 
connection with an investment in the SAFE. An investment pursuant to the SAFE and the purchase of Tokens 
pursuant thereto may result in adverse tax consequences to Purchasers, including withholding taxes, income 
taxes and tax reporting requirements. Each Purchaser should consult with and must rely upon the advice of its own 
professional tax advisors with respect to the United States and non-U.S. tax treatment of an investment in the SAFE 
and the purchase rights contained therein. 
 
The tax characterization of the SAFE also affects the Company’s tax liability in connection with the Offering. In 
addition, the accounting consequences are uncertain, and there is a possibility that the proceeds of the Offering might 
be treated as a liability rather than equity for accounting purposes, which would reduce the Company’s net book value 
compared to equity treatment, which would prevent the Company from making dividend payments until such time, if 
ever, Company’s net book value increases to a positive amount at least greater than the aggregate amount of any 
proposed dividend. 
 
No tax opinion. 
Neither the Company nor counsel to the Company will render any tax opinion or advice with respect to the Offering 
of the Securities. Accordingly, each Purchaser should discuss the tax considerations of an investment in the Securities 
and the potential repayment of the Securities with tokens as it relates to him or her with his or her own tax advisor. 
 
The Tokens issued in connection with this Offering, and in the Combined Offerings, may be subject to registration 
under the Securities Exchange Act of 1934 if the Company has assets above $10 million and more than 2,000 
holders of record of the Tokens. 
Companies with total assets above $10 million and more than 2,000 holders of record of a class of its equity securities, 
or 500 holders of record who are not accredited investors, must register that class of equity securities with the SEC 
under the Exchange Act. With the capital raised from the Combined Offerings, the Company may surpass $10 million 
in assets, and 2,000 holders. Securities issued pursuant to Regulation Crowdfunding are conditionally exempted from 
the record holder count under Section 12(g) of the Exchange Act if the following conditions are met: 

· the issuer is current in its ongoing annual reports required pursuant to Regulation Crowdfunding; 
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· has total assets as of the end of its last fiscal year of $25 million or less; and 
· has engaged the services of a transfer agent registered with the SEC. 

As a result, registration is required if the Company has, on the last day of its fiscal year, total assets greater than $25 
million and the class of equity securities is held by more than 2,000 persons, or 500 persons who are not accredited 
investors. In that circumstance, the Company will be granted a two-year transition period before it is required to 
register its class of securities pursuant to Section 12(g) of the Exchange Act, so long as it timely files all of the annual 
reports required by Regulation Crowdfunding during such period. Nevertheless, if these conditions are not met, the 
Company will have to register the Securities with the SEC, which will be a laborious and expensive process. 
 
Risks Related to Blockchain Technologies and Digital Assets 
 
Potential Purchasers may not have the skills necessary to secure, trade, or collect distributions using the Tokens 
or to comply with the requirements of the Company.  
Participating in the Offering requires technical skill beyond that of many Purchasers. Securing, trading or collecting 
distributions relating to the Tokens requires working knowledge of blockchain technology, blockchain assets and their 
attendant systems and processes. Similar knowledge of blockchain asset exchanges and other industry participants 
may be required to comply with the requirements of the Offering.  
 
The Tokens may be subject to malfunction or may function in an unexpected or unintended manner.   
The Tokens, and any network with which the Tokens are interacting may malfunction, or may function in an 
unexpected or unintended manner. This may be caused by the Tokens, other networks, or a number of other causes, 
some of which are unforeseeable. Any malfunction or unintended function could result in the complete loss of the 
Tokens. 
 
The Company and the Tokens may be subject to security weaknesses, hackers and theft.  
Hackers or other groups or organizations may attempt to interfere with the Company and the Tokens, your digital 
wallet in any number of ways, including denial of service attacks, Sybil attacks, spoofing, smurfing, malware attacks, 
or consensus-based attacks. There is a risk that the Tokens and the technology infrastructure may include security 
weaknesses or bugs, which may interfere with the use, or cause the complete loss, of the Tokens. Advances in 
cryptography may present risks to cryptocurrencies, digital tokens, Ethereum, the Tokens, and the Company’s 
technology infrastructure, which may result in the theft or complete loss of the Tokens. 
 
The Ethereum blockchain, which may be used for the Tokens, is susceptible to mining attacks. 
The Ethereum blockchain, which will be used for the Tokens, is susceptible to mining attacks, including double-spend 
attacks, majority mining power attacks, “selfish-mining” attacks, and race condition attacks, as well as other new 
forms of attack that may be created in the future. Any successful attacks present a risk to the holders of the Tokens, 
expected proper execution and sequencing of the Tokens, and expected proper execution and sequencing of Ethereum 
contract computations in general. Mining attacks may also target other blockchain networks with which the Tokens 
interact, which may consequently significantly impact the Tokens. 
 
The prices of digital assets are extremely volatile. Fluctuations in the price of digital assets could materially and 
adversely affect the Company’s business, and the Tokens may also be subject to significant price volatility.  
The prices of cryptocurrencies, such as Bitcoin and Ether, and other digital assets have historically been subject to 
dramatic fluctuations and are highly volatile, and the market price of the Tokens may also be highly volatile. Several 
factors may influence the market price, if any, of the Tokens, including, but not limited to: 
 

● the ability of the Tokens to trade on a secondary market, if at all;  
● the availability of a Designated Exchange or other trading platform for digital assets;  
● global digital asset and security token supply;  
● global digital asset and security token demand, which can be influenced by the growth of retail 

merchants’ and commercial businesses’ acceptance of digital assets like cryptocurrencies as 
payment for goods and services, the security of online digital asset exchanges and digital wallets 
that hold digital assets, the perception that the use and holding of digital assets is secure, and the 
regulatory restrictions on their use;  

● purchasers’ expectations with respect to the rate of inflation; 
● changes in the software, software requirements or hardware requirements underlying the Tokens;  
● changes in the rights, obligations, incentives, or rewards for the various holders of the Tokens;  
● interest rates;  
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● currency exchange rates, including the rates at which digital assets may be exchanged for fiat 
currencies;  

● government-backed currency withdrawal and deposit policies of digital asset exchanges;  
● interruptions in service from or failures of major digital asset and security token exchange on 

which digital assets and security tokens are traded;  
● investment and trading activities of large purchasers, including private and registered funds, that 

may directly or indirectly invest in securities tokens or other digital assets;  
● monetary policies of governments, trade restrictions, currency devaluations and revaluations;  
● regulatory measures, if any, that affect the use of digital assets and security tokens such as the 

Tokens;  
● global or regional political, economic or financial events and situations; and  
● expectations among digital assets participants that the value of security tokens or other digital 

assets will soon change.  
  
A decrease in the price of a single digital asset may cause volatility in the entire digital asset and security token industry 
and may affect other digital assets including the Tokens. For example, a security breach that affects purchaser or user 
confidence in Bitcoin or Ether may affect the industry as a whole and may also cause the price of the Tokens and other 
digital assets to fluctuate. Such volatility in the price of the Tokens may result in significant loss over a short period 
of time.  
 
The regulatory regime governing the blockchain technologies, cryptocurrencies, tokens and token offerings such 
as the Tokens is uncertain, and new regulations or policies may materially adversely affect the development and 
adoption of the Tokens. 
Regulation of digital securities and token offerings such as this, cryptocurrencies, blockchain technologies, and 
cryptocurrency exchanges currently is undeveloped and likely to rapidly evolve, varies significantly among 
international, federal, state and local jurisdictions and is subject to significant uncertainty. Various legislative and 
executive bodies in the United States and in other countries may in the future, adopt laws, regulations, guidance, or 
other actions, which may severely impact the development and growth of the Company and the adoption of the Tokens. 
Failure by the Company, with any laws, rules and regulations, some of which may not exist yet or are subject to 
interpretation and may be subject to change, could result in a variety of adverse consequences, including civil penalties 
and fines. 
 
As blockchain networks and blockchain assets have grown in popularity and in market size, federal and state agencies 
have begun to take interest in, and in some cases, regulate, their use and operation.  In the case of virtual currencies, 
state regulators like the New York Department of Financial Services have created new regulatory frameworks. Others, 
as in Texas, have published guidance on how their existing regulatory regimes apply to virtual currencies. Some states, 
like New Hampshire, North Carolina, and Washington, have amended their state's statutes to include virtual currencies 
into existing licensing regimes. Treatment of virtual currencies continues to evolve under federal law as well. The 
Department of the Treasury, the Securities Exchange Commission, and the Commodity Futures Trading Commission 
(the “CFTC”), for example, have published guidance on the treatment of virtual currencies. The IRS released guidance 
treating virtual currency as property that is not currency for US federal income tax purposes, although there is no 
indication yet whether other courts or federal or state regulators will follow this classification. Both federal and state 
agencies have instituted enforcement actions against those violating their interpretation of existing laws. 
 
The regulation of non-currency use of blockchain assets is also uncertain. The CFTC has publicly taken the position 
that certain blockchain assets are commodities, and the SEC has issued a public report stating federal securities laws 
require treating some blockchain assets as securities. To the extent that a domestic government or quasi-governmental 
agency exerts regulatory authority over a blockchain network, exchange, or asset, and the Tokens may be materially 
and adversely affected. 
 
Blockchain networks also face an uncertain regulatory landscape in many foreign jurisdictions such as the European 
Union, China and Russia. Various foreign jurisdictions may, in the near future, adopt laws, regulations or directives 
that affect the Company. Such laws, regulations or directives may conflict with those of the United States or may 
directly and negatively impact our business. The effect of any future regulatory change is impossible to predict, but 
such change could be substantial and materially adverse to the development and growth of the Company and the 
adoption the Tokens. 
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New or changing laws and regulations or interpretations of existing laws and regulations, in the United States and 
other jurisdictions, may materially and adversely impact the value of the currency in which the Tokens may be 
exchanged, the liquidity of the Tokens, the ability to access marketplaces or exchanges on which to trade the Tokens, 
and the structure, rights and transferability of Tokens.  
 
A disruption of the Internet or the Bitcoin or Ethereum networks could impair the value and the ability to transfer 
the BTC, ETH or the Tokens.  
A significant disruption in Internet connectivity could disrupt the Bitcoin or Ethereum network’s operations until the 
disruption is resolved and could have an adverse effect on the value of the Tokens. In addition, cryptocurrency 
networks have been subjected to a number of denial of service attacks, which led to temporary delays in transactions. 
It is possible that such an attack could adversely affect the Company and the value of the Tokens.  
 
The further development and acceptance of blockchain networks, which are part of a new and rapidly changing 
industry, are subject to a variety of factors that are difficult to evaluate.    
The growth of the blockchain industry in general, as well as the blockchain networks on which the Company will rely, 
is subject to a high degree of uncertainty. The factors affecting the further development of the cryptocurrency industry, 
as well as blockchain networks, include, without limitation: 
 

• Worldwide growth in the adoption and use of Bitcoin, Ether and other blockchain technologies; 
• Government and quasi-government regulation of Bitcoin, Ether and other blockchain assets and their 

use, or restrictions on or regulation of access to and operation of blockchain networks or similar systems; 
• The maintenance and development of the open-source software protocol of the Bitcoin or Ethereum 

networks; 
• Changes in consumer demographics and public tastes and preferences; 
• The availability and popularity of other forms or methods of buying and selling goods and services, or 

trading assets including new means of using fiat currencies or existing networks; 
• General economic conditions and the regulatory environment relating to cryptocurrencies; or 
• A decline in the popularity or acceptance of the Bitcoin or Ethereum networks would adversely affect 

the Company’s operating results. 
 

There may be additional risks of which we are not aware or that we cannot foresee.  
In addition to the risks listed above, businesses are often subject to risks not foreseen or fully appreciated by the 
management. It is not possible to foresee all risks that may affect us. Moreover, the Company cannot predict whether 
the Company will successfully effectuate the Company’s current business plan. Each prospective Purchaser is 
encouraged to carefully analyze the risks and merits of an investment in the Securities and should take into 
consideration when making such analysis, among other, the Risk Factors discussed above. 
 
THE SECURITIES OFFERED INVOLVE A HIGH DEGREE OF RISK AND MAY RESULT IN THE LOSS OF 
YOUR ENTIRE INVESTMENT. ANY PERSON CONSIDERING THE PURCHASE OF THESE SECURITIES 
SHOULD BE AWARE OF THESE AND OTHER FACTORS SET FORTH IN THIS OFFERING STATEMENT 
AND SHOULD CONSULT WITH HIS OR HER LEGAL, TAX AND FINANCIAL ADVISORS PRIOR TO 
MAKING AN INVESTMENT IN THE SECURITIES. THE SECURITIES SHOULD ONLY BE PURCHASED BY 
PERSONS WHO CAN AFFORD TO LOSE ALL OF THEIR INVESTMENT. 
 
BUSINESS    
 
Description of the Business    
DoraHacks is a global hackathon organizer and one of the world's most active hacker organizations. Corporations and 
businesses sponsor DoraHacks’ hackathons and pay annual fees to DoraHacks in order to access top hackers with 
relevant skills and experience and form teams of hackers and solve corporates’ problems with new tech. DoraHacks 
creates value by connecting the hacker community and connecting hackers with businesses in various industries. 
 
DoraHacks achieves this by hosting hackathon, online community and technology service. 
 
History of the Business  
Beginning in 2014, our first Hackathons where promoted in China by our affiliate, Twenty-Second Century Beijing 
Dora Technology Co., Ltd (“DoraHacks China”). In 2016 to 2017, DoraHacks China structured the biggest Hacker 
community in China. 
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In May 2019, DoraHacks China and the Company entered into a certain Management Entrust Agreement (“MEA”) 
whereby the Company was irrevocably entrusted with managing the operations and all related business activities of 
DoraHacks China. In consideration for this agreement, the Company shall be entitled to all profits, if any, generated 
by DoraHacks China and shall be responsible for any and all of DoraHacks China’s losses. The Company intends to 
establish a Wholly Foreign Owned Enterprise (“WFOE”) in China to undertake these responsibilities in accordance 
with Chinese laws and regulations. 
 
Business Plan  
DoraHacks is a global hackathon organizer and one of the world's most active hacker organizations. Since 2014, we 
have organized more than 50 hackathons attended by over 20,000 hackers. Our first Hackathons were promoted in 
China by our affiliate, DoraHacks China, a Chinese company incorporated in 2014.  
 
Our events have been sponsored by more than 100 corporate partners in businesses from blockchain, artificial intelli-
gence and pharmaceuticals. Our online community is composed of 300,000 hackers and developers. Corporations and 
businesses sponsor DoraHacks’ hackathons and pay annual fees to DoraHacks in order to access top hackers with 
relevant skills and experience and form teams of hackers to solve corporations’ problems with new technologies. 
 
With the vision of “connecting hackers around the world and solve the most critical problems”, DoraHacks identifies 
and unites top hackers who are devoted to frontier technologies such as blockchain, space tech and AI. DoraHacks 
creates value by connecting the hacker community and connecting hackers with businesses in various industries to 
solve complex technological problems. DoraHacks achieves this by hosting hackathons, online communities and tech-
nology services. 
 
Hackathon and Hackers 
The open source software space has dramatically developed in the past 10 years. Major technology stacks have been 
created based on open source licenses and developed in a collaborative manner on platforms like GitHub. Open source 
software allows individuals and teams of contributors to seamlessly work on a project with open source code under 
open source licenses. 
 
In the past, hackers were regarded as people who crack networks and computers. Today, after the open source move-
ment, hackers are largely viewed as open source contributors, problem solvers and people who create products and 
solve problems with technology. 
 
2019 Projections 
DoraHacks is organizing three large hackathon events in US, China and India. Each of the three hackathons will admit 
1,000 hackers. Corporate partners will cover frontier technology companies in Blockchain, AI, Commercial Space, 
Cloud Computing.  We estimate that more than 500 tech projects will be incubated through DoraHacks, making Do-
raHacks the largest hackathon organizer in the world. 
 
Examples of DoraHacks Projects 
 
Pharmaceutical Chemical OCR 
 
In 2017, a team from DoraHacks Beijing hackathon created a product for Pharmacodia, a Chinese pharmaceutical data 
service provider. The product created an OCR algorithm specifically designed for chemical formulas. It automated the 
process of digitalizing pharmaceutical chemical formulas and achieved higher accuracy than all existing commercial 
OCR tools in the market. The product saved large amount of efforts within Pharmacodia. 
 
Tendermint P2P Layer Measurement Tool 
 
The champion team from DoraHacks 2018 Berlin solved a corporate problem for Cosmos Tendermint, a renowned 
blockchain infrastructure project. They created a network analysis tool to evaluate the peer-to-peer communication 
quality. The product provided a valuable tool to improve Cosmos’ underlying peer-to-peer communication technology. 
 
Predictive Model for Corporate Environmental Risk Evaluation 
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A group of DoraHacks hackers is helping Green Earth Volunteers — an influential Chinese non-profit environment 
protection organization — creating machine learning algorithms and make predictive classification on Chinese local 
corporates to evaluate their environmental risks. Currently, the predictive model achieves 98% accuracy. 
 
Gun Control Information on Blockchain 
 
At a DoraHacks blockchain hackathon in San Jose 2018, a 9-year-old developer created a gun control information 
platform with her dad. The platform implements a smart contract to retrieve gun control information on a blockchain. 
 
Dai Split 
 
A team of hackers at DoraHacks Bangalore 2018 created an app called Dai Split. It uses Dai — a programable stable 
coin technology based on Ethereum — to build an online payment tool. One functionality for demo is to split bills. 
 
The Company’s Products and/or Services 
The Company offers developer recruiting services and hackathon organizing services to corporations to access the 
communities they administrate, which generates the collection of annual and one-time fees. The Company further 
manages projects between its community partners and expects revenues from completion of its projects.  
 

Product / Service Description Current Market 

Online Hackathon and Offline 
Hackathon 
 

Services provided in exchange of En-
terprise Sponsorship  

Tech Community & Tech Solutions  
(Estimated Market size: 1 Billion 
dollars/ year) 

Developer Recruiting 
 

Licensing of services and products 
that are protectable under intellectual 
property laws 

Recruiting Service 
(Estimated Market size: a subset of 
37.8 Billion dollars/year globally) 
 

Technical Solutions & Products  
 

Manage projects for corporate clients 
to create technology solutions and 
products 

Corporate R&D (Estimated Market 
size: 1 Trillion dollars/year) 

 
Competition    
The Company faces direct and indirect competition from other hackathon service providers, incubators, developer 
platforms and outsourcing platforms. A few examples follow:  
 
Existing physical Hackathons, such as HackMIT, AngelHack and Junction have the ability to connect hackers to local 
brands.  
 
Incubation structures, such as Microsoft Accelerator, or YCombinator (YC), provides seed funding for startups, and 
benefit from a strong consumer recognition.  
 
Developer platforms, such as Github, have a large user base and offers unlimited private repositories to their plans.  
 
Freelancer and Outsourcing service providers, such as freelancer.com and Geekster, are already in the business of 
connecting hackers and corporates’ projects.  
 
Recruiting Service Providers: Recruit, LinkedIn 
   
Supply Chain and Customer Base    
The Company’s revenues are derived primarily from collection of recurring service�fees and entreprise partnerships. 
Our customer base includes the tech community, corporate research & development structures.  
 
Intellectual Property    
The Company is not dependent on any intellectual property. 
 
Governmental/Regulatory Approval and Compliance    
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Changes in laws, regulations and related interpretations, including changes in accounting standards, taxation 
requirements, and increased enforcement actions and penalties may alter the environment in which we do business. 
Our ability to continue to meet these challenges could have an impact on our legal, reputational and business risk. 
 
Litigation    
From time to time, Company may be involved in legal proceedings. The results of such legal proceedings and claims 
cannot be predicted with certainty, and regardless of the outcome, legal proceedings could have an adverse impact on 
Company’s business or the development of the platform because of defense and settlement costs, diversion of 
resources and other factors. The Company is currently not subject to litigation. 
 
Other    
The Company’s principal address is 201 Folsom Street, 26C, San Francisco, California 94105. 
  
The company has a mailing address at 2 Waters Park Dr., San Mateo, CA 94403. 
 
The Company organizes hackathons and conducts business worldwide. 
 
Because this Form C-A focuses primarily on information concerning the Company rather than the industry in which 
the Company operates, potential Purchasers may wish to conduct their own separate investigation of the Company’s 
industry to obtain greater insight in assessing the Company’s prospects. 
 
USE OF PROCEEDS 
The following table lists the use of proceeds of the Offering if the Minimum Amount and Maximum Amount are 
raised. 
 
 

Use of Proceeds* 
% of Minimum 
Proceeds Raised 

Amount if 
Minimum 

Raised 

% of Maximum 
Proceeds Raised 

Amount if Maxi-
mum Raised 

Intermediary Fees 6.00%  $5,999.97 6.00%  $64,199.81 

Operational Overhead 14.00% $13,999.94 14.00% $149,799.56 

Research and Develop-
ment 40.00% $39,999.82 40.00% $427,998.73 

Market Development 
 30.00% $29,999.87 30.00% $320,999.05 

Administrative Expend-
itures 

 
10.00% $9,999.96 10.00% $106,999.68 

Total 100.00% $99,999.55 100.00% $1,069,996.83 

 
* The Use of Proceeds chart is not inclusive of fees paid to financial and legal service providers, and escrow related 
fees, all of which were incurred in preparation of the campaign and are due at the closing of the campaign.  
 
The Company has discretion to alter the use of proceeds as set forth above. Additionally, the Company may alter the 
use of proceeds if there is a material change that creates unforeseen circumstances for the business. 
 
DIRECTORS, OFFICERS AND EMPLOYEES    
 
Directors    
The directors or managers of the Company are listed below along with all positions and offices held at the Company 
and their principal occupation and employment responsibilities for the past three (3) years and their educational 
background and qualifications. 
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Name 
Jiannan Zhang 
 
All positions and offices held with the Company and date such position(s) was held with start and ending dates 
Director, Chief Executive Officer, Secretary; December 2018 – Present. 
 
Principal occupation and employment responsibilities during at least the last three (3) years with start and ending 
dates 
 

Jiannan Zhang (Eric) is the founder, CEO and director of DoraHacks. Jiannan founded DoraHacks in 
2014 from a small hacker community in Beijing and grew DoraHacks into one of the largest hacker communities 
in China in 2017 and one of the largest hacker organization worldwide in 2018. DoraHacks built partnerships 
with more than 200 enterprises worldwide, becoming an important bridge between enterprises and hacker com-
munities that help transform businesses with new technology.  
 

Jiannan worked at Open Lab at CERN in 2013 and prepared for citizen science challenges for 
LHC@Home – a distributed computing project for particle physics. While at Open Lab, Jiannan also co-designed 
a popular open source game ParticleClicker. He was the organizer for CERN Webfest 2013 - the largest hacka-
thon event at CERN, and THacks at Tsinghua University, the first university hackathon in China. 
 

Jiannan is also the board director of TrueChain Foundation, a 3rd-generation public blockchain infra-
structure project. Jiannan is a member of Chang An Club - a top business club in Beijing and a benefactor to the 
largest entrepreneur environmental charity group Alxa SEE Ecological Association. 
 
Education 
Jiannan holds an MSc degree in Computer Science from University of Oxford, and dual Bachelor’s degree from 
University of Minnesota and Beijing Jiaotong University in Computer Engineering and Applied Mathematics. 
 
Name 
Peiying Wang  
 
All positions and offices held with the Company and date such position(s) was held with start and ending dates 
Director; June 2019 - Present  
 
Principal occupation and employment responsibilities during at least the last three (3) years with start and ending 
dates 
 
Peiying is one of the Co-founders of DoraHacks. She designed and operated five major hackathons in 2017 and made 
DoraHacks a national hackathon organizer in China in 2017. In 2018, the led the organization of Global Hack Series 
2018 in 15 cities.  
 
Education  
Peiying holds a Master’s degree in Economics from Leicester Univesity. 
 
Name 
(Steve) Hanchao Yue 
 
All positions and offices held with the Company and date such position(s) was held with start and ending dates 
Director; June 2019 - Present  
 
Principal occupation and employment responsibilities during at least the last three (3) years with start and ending 
dates 
 
Steve Hanchao Yue serves as partner & head of global business development at DoraHacks. He’s responsible for 
DoraHacks global business and community partnerships. He also serves on the advisory board of Coinfinit. Steve is 
academy elite at Hillhouse Capital. 
 



 

25 
 

Education  
Steve holds a B.A. in Economics from Tsinghua University School of Economics and Management. 
 
 
Officers    
The officers of the Company are listed below along with all positions and offices held at the Company and their 
principal occupation and employment responsibilities for the past three (3) years and their educational background 
and qualifications. 
 
Name 
Jiannan Zhang 
 
All positions and offices held with the Company and date such position(s) was held with start and ending dates 
Director, Chief Executive Officer, Secretary; December 2018 – Present. 
 
Principal occupation and employment responsibilities during at least the last three (3) years with start and ending 
dates 
 

Jiannan Zhang (Eric) is the founder, CEO and director of DoraHacks. Jiannan founded DoraHacks in 
2014 from a small hacker community in Beijing and grew DoraHacks into one of the largest hacker communities 
in China in 2017 and one of the largest hacker organization worldwide in 2018. DoraHacks built partnerships 
with more than 200 enterprises worldwide, becoming an important bridge between enterprises and hacker com-
munities that help transform businesses with new technology.  
 

Jiannan worked at Open Lab at CERN in 2013 and prepared for citizen science challenges for 
LHC@Home – a distributed computing project for particle physics. While at Open Lab, Jiannan also co-designed 
a popular open source game ParticleClicker. He was the organizer for CERN Webfest 2013 - the largest hacka-
thon event at CERN, and THacks at Tsinghua University, the first university hackathon in China. 
 

Jiannan is also the board director of TrueChain Foundation, a 3rd-generation public blockchain infra-
structure project. Jiannan is a member of Chang An Club - a top business club in Beijing and a benefactor to the 
largest entrepreneur environmental charity group Alxa SEE Ecological Association. 
 
Education 
Jiannan holds an MSc degree in Computer Science from University of Oxford, and dual Bachelor’s degree from 
University of Minnesota and Beijing Jiaotong University in Computer Engineering and Applied Mathematics. 
 
Indemnification 
Indemnification is authorized by the Company to directors, officers or controlling persons acting in their professional 
capacity pursuant to Delaware law. Indemnification includes expenses such as attorney’s fees and, in certain 
circumstances, judgments, fines and settlement amounts actually paid or incurred in connection with actual or 
threatened actions, suits or proceedings involving such person, except in certain circumstances where a person is 
adjudged to be guilty of gross negligence or willful misconduct, unless a court of competent jurisdiction determines 
that such indemnification is fair and reasonable under the circumstances. 
 
Employees    
The Company currently has 0 employees.   
 
CAPITALIZATION AND OWNERSHIP    
 
Capitalization 
DoraHacks is authorized to issue 200,000,000 shares of all classes of its capital stock, consisting of (i) 100,000,000 
shares of common stock, $0.0001 par value (the “Common Stock”), and (ii) 100,000,000 shares of preferred stock, 
$0.0001 par value (the “Preferred Stock”), of which 638,300 shares have been designated “Series CHN Preferred 
Stock”, pursuant to the Company’s First Amended & Restated Certificate of Incorporation, filed on August 2, 2019, 
3,184,713 tokenized shares will be be designated “Series A Non-Voting Preferred Stock” pursuant to the Company’s 
first certificate of designation (“COD”), and 3,194,888 shares will be designated “Series A-1 Preferred Stock” 
pursuant to the Company’s second certificate of designation (“Second COD”). 
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The Company has issued the following outstanding Securities: 
 
Common Stock 
As of the date of this Offering Statement, the Company has issued an aggregate of 8,935,900 shares of its Common 
Stock to fourteen (14) holders of record at a purchase price of $0.0001 for the aggregate proceeds of $893.50 in an 
exempt offering of securities under Section 4(a)(2) of the Securities Act of 1933, as amended. The use of proceeds of 
this offering were used for general working capital. 
 
Additionally, the Company has reserved 1,063,800 shares of its Common Stock for issuance in the future pursuant to 
the Company’s equity incentive plan, which is currently under development and not yet instated.  
 
The following is summary of the rights of our Common Stock as provided in our First Amended & Restated Certificate 
of Incorporation and Bylaws. 
 

Voting Rights.  The holders of the Common Stock are entitled to one vote for each share held of record on all 
matters submitted to a vote of the stockholders. 
 

Dividend Rights.  Subject to preferences that may be granted to any then outstanding Preferred Stock, holders 
of Common Stock are entitled to participate equally in all dividends payable with respect to Common Stock, as, if and 
when declared by the Board. The payment of dividends on the Common Stock will be a business decision to be made 
by the Board from time to time based upon the. Results of our operations and our financial condition and any other 
factor that our Board considers relevant. Payments of dividends on the Common Stock may be restricted by law and 
by loan agreements, indentures and other transaction entered into by us from time to time.  
 

Liquidation.  In the event of our (voluntary or involuntary) liquidation, or winding up, holders of Common 
Stock are entitled to share ratably in all distributions of assets of the Company, subject to any rights and preference in 
favor of any class or series of Preferred Stock.  
 
Series CHN Preferred Stock 
As of the date of this Offering Statement, the Company has issued 638,300 shares of Series CHN Preferred Stock to 
two (2) holders of record at a purchase price of $0.0001 for the aggregate proceeds of $63.83 in an exempt offering of 
securities under Section 4(a)(2) of the Securities Act of 1933, as amended. The use of proceeds of this offering were 
used for general working capital. 
 
The following is summary of the rights of our Series CHN Preferred Stock as provided in our First Amended & 
Restated Certificate of Incorporation and Bylaws. 
 

Voting Rights. Each holder of Series CHN Preferred Stock shall be entitled to the number of votes equal to 
the number of shares of Common Stock into which the shares of CHN Preferred Stock held by such holder could be 
converted as of the record date. Fractional votes shall not be permitted and any fractional voting rights resulting from 
the above formula (after aggregating all shares into which shares of Preferred Stock held by each holder could be 
converted) shall be disregarded. Except as otherwise expressly provided herein or as required by law, the holders of 
shares of the CHN Preferred Stock shall be entitled to vote on all matters on which the Common Stock shall be entitled 
to vote. Holders of Preferred Stock shall be entitled to notice of any stockholders’ meeting in accordance with the 
bylaws of the Company. 

 
Dividend Rights. Dividends shall be payable only when, as, and if declared by the Board of Directors. The 

Company shall not declare, pay or set aside any dividends on shares of any other class or series of capital stock of the 
Company (other than dividends on shares of Common Stock payable in shares of Common Stock) unless (in addition 
to the obtaining of any consents required elsewhere in the First Amended & Restated Certificate of Incorporation, if 
any) the holders of the Series CHN Preferred Stock then outstanding shall first receive, or simultaneously receive, a 
dividend on each outstanding share of Series CHN Preferred Stock in an amount at least equal to the cash value of the 
consideration for the Series CHN Preferred Stock at the time of purchasing the Series CHN Preferred Stock.  

 
Additional Dividends. After the payment or setting aside for payment of the dividends described above, any 

additional dividends (other than dividends on Common Stock payable solely in Common Stock) set aside or paid in 
any fiscal year shall be set aside or paid among the holders of the Preferred Stock and Common Stock then outstanding 
in proportion to the greatest whole number of shares of Common Stock that would be held by each such holder if all 
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shares of Preferred Stock were converted at the then-effective Conversion Rate (as defined in Section 4 of the First 
Amended & Restated Certificate of Incorporation). 
 

Liquidation. In the event of our (voluntary or involuntary) liquidation, or winding up, holders of Common 
Stock are entitled to share ratably in all distributions of assets of the Company, subject to any rights and preference in 
favor of any class or series of Preferred Stock.  

 
Protective Provisions. Prior to the initial public offering of the Company, the Company and any subsidiaries, 

branches and other subsidiaries of the Company (the “Group Company”) shall not engage in or do any of the following 
matters, and the Company's board of shareholders and board of directors may not approve such matters without written 
consent or affirmative vote by holders of the Series CHN Preferred Stock (the “Series CHN Investors”): 

 
i) amend or change any of the rights of the Series CHN Investors or any restrictions imposed for the 

benefits of the Series CHN Investors in the First Amended & Restated Certificate of Incorporation; 
 
ii) grant any Group Companies’ shareholders senior to or equivalent to the rights of the Series CHN 

Investors; 
 
iii) repurchase or redeem any equity of the Group Company; increase or decrease the registered capital 

of any Group Company; issue, reimburse or repurchase any debt that is convertible or exchangeable for any equity in 
the Group Company; issue, grant or perform any equity subscription rights, options, or any other act that may result 
in the investor's shareholding in the Group Company being diluted or reduced; 

 
iv) amend the First Amended & Restated Certificate of Incorporation of any of the Group Companies;  
 
v) merge with any entity, or sell all or substantially all of the assets or business through any single 

transaction or series of related transactions, or license all or substantially all of the exclusive intellectual property 
rights of the Group Company, or take any actions that cause the change of control of Key shareholder; 

 
vi) liquidate, dissolve or declare bankruptcy; 
 
vii) announce or pay any form of dividend or bonus; 
 
viii) increase or decrease the number of board members; 
 
ix) invest in any other company, partnership, trust, joint venture or other entity; establish any branch, 

subsidiary or any joint venture; 
 
x) make any loan exceeding USD$30,000 in one or more transactions in any financial year in addition 

to obtaining short-term loans from banks or other financial institutions in the course of daily operations; 
 
xi) make any purchase or lease of any asset exceeding USD$30,000 in one transaction or accumulated 

exceeding USD$75,000 in any financial year; 
 
xii) make any related transactions with shareholders, directors, officers, employees of the Group 

Company or the related parties of the aforesaid persons, the related parties of the Group Company, the shareholders, 
directors, officers, employees of the related parties of the Group Company, or any other entity in which the equity of 
any Key shareholder owns; 

 
xiii)  provide a loan of more than USD$75,000 to any third party other than the Group Company or 

provide any guarantee for the debt of any third party other than the Group Company; 
 
xiv) set security interests, liens or other mortgages on any assets or interests of the Group Company; 
 
xv) sell, transfer or dispose of significant assets or business of the Group Company; 
 
xvi) sell, transfer, license, or dispose of the technology or any intellectual property rights of the Group 

Company, or set any pledge or third-party rights on such technology or intellectual property rights; set security 
interests, liens or other third-party rights on any assets or interests of the Group Company; 
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xvii) pass, modify or terminate any equity incentive plan (including employee option plans) and any 

option awards or equity offerings under those plans; 
 
xviii) make significant changes to the main business of the Group Company that are significantly different 

from the current business plan, or change or withdraw from the business promised by the Group Company; 
 
xix) directly or indirectly sell, transfer, dispose of or dilute the company's interests in the Group 

Company; approve the equity transfer of any Group Company; 
 
xx) approve or modify the financing plan of the Group Company to other investors; 
 
xxi) prosecute, withdraw, compromise or reconcile any dispute involving an amount exceeding 

USD$30,000; 
 
xxii) appoint or replace a company auditor or make significant changes to a company's accounting 

policies; 
 
xxiii) any other event or transaction that does not occur during the day-to-day operations of the group 

company. 
 

Series A Non-Voting Preferred Stock  
The following is summary of the rights of our Series A Non-Voting Preferred Stock as provided in our COD, which 
we filed on November 7, 2019. See ‘Side-by-Side Offerings: Securities Offering Pursuant to Regulation D and 
Regulation S’ below for more information.  
 
 Voting Rights. Holders of Series A Non-Voting Preferred Stock shall not be entitled to any voting rights except 
for any amendment to the First Amended & Restated Certificate of Incorporation or COD of the Company that would 
adversely affect the liquidation preference of the holders of Series A Non Preferred Stock or otherwise required by 
applicable law. 
 
 Dividend Rights. As and when determined by the Company’s Board, noncumulative dividends may be 
declared and paid on the Series A Non-Voting Preferred Stock on an annual basis. 
 
 Ranking. Each share of Series A Non-Voting Preferred Stock shall be identical in all respects to every other 
share of Series A Non-Voting Preferred Stock, and shall, with respect to dividend rights, distribution of assets upon 
liquidation, dissolution, and winding up of the Company, rank senior to all classes of the Company’s Common Stock 
and any class or series of Preferred Stock, except for any class or series of Preferred Stock designated as senior to or 
pari passu with the shares of Series A Non-Voting Preferred Stock (in which case, such class or series of Preferred 
Stock shall rank as so designated). 
 
 Liquidation Preferences. In case of a Liquidation Event, holders of Series A Non-Voting Preferred Stock shall 
be entitled to receive, prior and in preference to any distribution of any assets or funds of the Company to other holders 
of the Company’s equity (except for any class or series of preferred stock designated to be paid prior to, or concurrently 
with, the shares of Series A Non-Voting Preferred Stock as to payments in liquidation) by reason of their ownership 
of such Series A Non-Voting Preferred Stock, an amount per share of Series A Non-Voting Preferred Stock held by 
them equal to $0.10 per share of share of Series A Non-Voting Preferred Stock plus any declared but unpaid Dividends. 
 
 Redemption Rights. The Company has the right to redeem the Series A Non-Voting Preferred Stock, in whole 
or in part. The redemption price for a share Series A Non Preferred Stock shall be either (i) its fair market value (if 
any) as determined in good faith by an independent third-party valuation firm, or (ii) if no market value is determinable 
at such time than $6.58 per share of Series A Non Preferred Stock. 
 
Series A-1 Preferred Stock 
The following is summary of the rights of our Series A-1 Preferred Stock as provided in our Second COD, which we 
intend to file upon closing of the Series A-1 Preferred Stock offering. See ‘Side-by-Side Offerings: Securities Offering 
Pursuant to Regulation D and Regulation S’ below for more information.  
 
 Voting Rights. Holders of Series A-1 Preferred Stock shall not be entitled to any voting rights except for any 
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amendment to the First Amended and Restated Certificate of Incorporation or Second COD of the Company that 
would adversely affect the liquidation preference of the holders of Series A-1 Preferred Stock or otherwise required 
by applicable law. 
 
 Dividend Rights. As and when determined by the Company’s Board, noncumulative dividends may be de-
clared and paid on the Series A-1 Shares on an annual basis. 
 
 Ranking. Each share of Series A-1 Preferred Stock shall be identical in all respects to every other each share 
of Series A-1 Preferred Stock, and shall, with respect to dividend rights, distribution of assets upon liquidation, disso-
lution, and winding up of the Company, rank senior to all classes of the Company’s Common Stock and any class or 
series of Preferred Stock, except for any class or series of Preferred Stock designated as senior to or pari passu with 
the Series A-1 Preferred Stock (in which case, such class or series of Preferred Stock shall rank as so designated). The 
Series A-1 Preferred Stock shall rank on an equal priority and pari passu with the designated Series A Non-Voting 
Preferred Stock. 
 
 Liquidation Preferences. In case of a Liquidation Event, holders of Series A-1 Preferred Stock shall be enti-
tled to receive, prior and in preference to any distribution of any assets or funds of the Company to other holders of 
the Company’s equity (except for any class or series of preferred stock designated to be paid prior to, or concurrently 
with, the Series A-1 Shares as to payments in liquidation) by reason of their ownership of such Series A-1 Shares, an 
amount per share of Series A-1 Preferred Stock held by them equal to $0.10 per share plus any declared but unpaid 
Dividends. 
 
 Redemption Rights. The Company has the right to redeem the shares of Series A-1 Preferred Stock Preferred 
Stock, in whole or in part. The redemption price per share shall be either (i) its fair market value (if any) as determined 
in good faith by an independent third-party valuation firm, or (ii) if no market value is determinable at such time than 
$6.58 per Series A-1 Share. 
 
Stockholders Agreement 
On May 27, 2019, the Company and its shareholders entered into the Shareholders Agreement of Twenty-Second 
Century Dora Technology Holdings, Inc, which provides for certain information and inspection rights, the right of 
first offer, restrictions on transfer, the right of first refusal among shareholders, co-sale rights, composition of the 
Board of Directors, Put rights, and most favored nation status to the Series CHN Preferred Stock holders.  
 
Debt 
The company does not have any outstanding debt. 
 
Valuation 
The Securities being sold in this Offering are SAFEs that are convertible into a number of the Company’s Series A 
Non-Voting Preferred Stock Tokens, contingent on future events, valued at a price per Token of $3.29, based on a pre-
money valuation of $35,000,000.00. There has been no third-party valuation of DoraHacks’ business, and DoraHacks 
makes no assertion as to the fair market value of DoraHacks or any of our securities.  You are encouraged to determine 
your own independent value of the Company prior to investing. 
 
Ownership    
A majority of the Company is owned by its Chief Executive Officer and Director, Jiannan Zhang. 
 
Below the beneficial owners of 20% percent or more of the Company’s outstanding voting equity securities, calculated 
on the basis of voting power, are listed along with the amount they own. 
 

Name Percentage Owned Prior to Offering 

 Jiannan Zhang 52.38% 
 
Following the Offering, the Purchasers of the SAFEs will own 0.0% of the Company if the Minimum Amount is raised 
and 0.0% if the Maximum Amount is raised. In the event that the Combined Offerings are fully subscribed at the retail 
Token price of $3.29, without accounting for discounts, upon the Token Generation Event, if ever, Purchasers in this 
Offering will own 2.38% of the Company. 
 



 

30 
 

FINANCIAL INFORMATION    
 
Please see the financial information listed on the cover page of this Form C-A and attached hereto in addition to the 
following information. Financial statements are attached hereto as Exhibit A. 
 
Operations    
 
We anticipate generating substantially all of our revenue from Company’s partners that support DoraHacks’s 
hackathon events.  
 
The Company does expect to achieve profitability in the next 12 months and intends to focus on increasing sales and 
entering new markets.  
 
The Company incurred total operating expenses of $0.00 for the year ended December 31, 2018. In 2018, the Company 
generated $0.00 in gross profit, resulting in a net income of $0.00. 
 
General & Administrative  
The Company expenses the cost of general & administrative expenses as incurred and aggregated $0.00 and $0.00 for 
the year ended December 31, 2018  
 
Sales & Marketing 
The Company expenses the cost of sales & marketing as incurred and aggregated $0.00 for the year ended December 
31, 2018. 
 
Liquidity and Capital Resources    
The Offering proceeds are not essential to our operations. We plan to use the proceeds as set forth above under “USE 
OF PROCEEDS”. The Offering proceeds will have a beneficial effect on our liquidity. While the Company currently 
has $0.00 cash on hand, we currently have discretion over $1,000,000 in cash on hand through our affiliate, DoraHacks 
China. The Company’s cash on hand will be augmented by the Offering proceeds and used to execute our business 
strategy. 
 
The Company’s current monthly average burn rate is $20,000.00 per month.  
 
Capital Expenditures and Other Obligations    
The Company does not intend to make any material capital expenditures in the future. 
 
Material Changes and Other Information; Trends and Uncertainties    
After reviewing the above discussion of the steps, the Company intends to take, potential Purchasers should consider 
whether achievement of each step within the estimated time frame is realistic in their judgment.   Potential Purchasers 
should also assess the consequences to the Company of any delays in taking these steps and whether the Company 
will need additional financing to accomplish them. 
 
The financial statements are an important part of this Form C-A and should be reviewed in their entirety. The financial 
statements of the Company are attached hereto as Exhibit A. 
 
THE OFFERING AND THE SECURITIES    
 
The Offering    
The Company is offering up to 325,227 DoraHacks Preferred Equity Tokens to be acquired pursuant to Simple 
Agreements for Future Equity (“SAFEs”) for up to $1,069,996.83. The Company is attempting to raise a minimum 
amount of $99,999.55 in this Offering (the “Minimum Amount”). The Company must receive commitments from 
investors in an amount totaling the Minimum Amount by December 31, 2019 (the “Offering Deadline”) in order to 
receive any funds. If the sum of the investment commitments does not equal or exceed the Minimum Amount by the 
Offering Deadline, no Securities will be sold in the Offering, investment commitments will be cancelled and 
committed funds will be returned to potential investors without interest or deductions. The Company has the right to 
extend the Offering Deadline at its discretion. The Company will accept investments in excess of the Minimum 
Amount up to $1,069,996.83 (the “Maximum Amount”) and the additional Securities will be allocated at the 
Company’s discretion. 
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The price of the Securities does not necessarily bear any relationship to the Company’s asset value, net worth, revenues 
or other established criteria of value, and should not be considered indicative of the actual value of the Securities. 
 
In order to purchase the Securities, you must make a commitment to purchase by completing the Subscription 
Agreement. Purchaser funds will be held in escrow with Prime Trust, LLC until the Minimum Amount of investments 
is reached. Purchasers may cancel an investment commitment until 48 hours prior to the Offering Deadline or the 
Closing, whichever comes first using the cancellation mechanism provided by the Intermediary. The Company will 
notify Purchasers when the Minimum Amount has been reached. If the Company reaches the Minimum Amount prior 
to the Offering Deadline, it may close the Offering at least five (5) days after reaching the Minimum Amount and 
providing notice to the Purchasers. If any material change (other than reaching the Minimum Amount) occurs related 
to the Offering prior to the Offering Deadline, the Company will provide notice to Purchasers and receive 
reconfirmations from Purchasers who have already made commitments. If a Purchaser does not reconfirm his or her 
investment commitment after a material change is made to the terms of the Offering, the Purchaser’s investment 
commitment will be cancelled, and the committed funds will be returned without interest or deductions. If a Purchaser 
does not cancel an investment commitment before the Minimum Amount is reached, the funds will be released to the 
Company upon closing of the Offering and the Purchaser will receive the Securities in exchange for his or her 
investment. Any Purchaser funds received after the initial closing will be released to the Company upon a subsequent 
closing and the Purchaser will receive Securities via Electronic Certificate/PDF in exchange for his or her investment 
as soon as practicable thereafter. For more information, refer to ‘Token Generation Event’ below. 
 
Investment commitments are not binding on the Company until accepted by the Company, which reserves the right to 
reject, in whole or in part, in its sole and absolute discretion, any Subscription. If the Company rejects all or a portion 
of any Subscription, the applicable prospective Purchaser’s funds will be returned without interest or deduction. 
Tokens will not be available to purchasers of the Securities distributed in this Offering unless the terms of the Security 
are met. 
  
Subscription Agreements are not binding on the Company until accepted by the Company, which reserves the right to 
reject, in whole or in part, in its sole and absolute discretion, any subscription. If the Company rejects all or a portion 
of any subscription, the applicable prospective Purchaser’s funds will be returned without interest or deduction. 
 
The price of the Securities was determined arbitrarily. The minimum amount that a Purchaser may invest in the 
Offering is $98.70. 
 
The Offering is being made through OpenDeal Portal LLC dba “Republic”, the Intermediary. The following two fields 
below sets forth the compensation being paid in connection with the Offering. 
 
Commission/Fees 
6.0% of the amount raised 
 
Stock, Warrants and Other Compensation 
2.0% of the Securities being issued in this Offering. 
 
Transfer Agent and Registrar 
The Company will act as transfer agent and registrar for the Securities. 
 
Authorized Capitalization 
See “CAPITALIZATION AND OWNERSHIP” above. 
 
The Securities  
We request that you please review our organizational documents and form of Security in conjunction with the 
following summary information. All capitalized terms not otherwise defined herein are defined in the SAFE, a form 
of which is attached hereto as Exhibit C, or in the Token Terms and Conditions, attached hereto as Exhibit D, which 
set forth the rights, preferences, powers and restrictions and limitations thereon to be attached to the DORA Tokens, 
if as and when issued by the Company.  
 
Not Currently Equity Interests 
The Securities are not currently equity interests in the Company and can be thought of as the right to receive equity 
interests at some point in the future upon the occurrence of certain events. 
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Security Offered 
A Simple Agreement for Future Equity (SAFE) providing their holders a right to receive a certain amount of Tokens 
upon issuance of the Tokens, if issued, subject to the terms of the SAFE. The Tokens will be issued as ERC-20 
compliant tokens, dubbed “DORA Tokens”, representing non-voting preferred stock of the Company. The Company 
will use its commercially reasonable efforts to issue the Tokens. Each Token will represent one uncertificated share 
of the Company’s Series A Non-Voting Preferred Stock. 
 
Token Generation Event (the “Token Generation Event” or “TGE”) 
The Company will use its commercially reasonable efforts to cause the Token Generation Event to occur. In the event 
that the Token Generation Event occurs, the Company will automatically issue to the Purchaser a number of Tokens 
equal to the Token Amount as described in the Purchaser’s respective SAFE.  
 
Upon the TGE, if ever, Purchaser’s will be notified via electronic communication and provided instructions for 
accessing their Tokens by the Company’s token issuance service provider, Securitize.  
 
Ranking  
Each Token shall be identical in all respects to every other Token, and shall, with respect to dividend rights, distri-
bution of assets upon liquidation, dissolution, and winding up of the Company rank senior to all classes of the Com-
pany’s Common Stock and any class or series of Preferred Stock established after the Token Generation Event, ex-
cept for any class or series of Preferred Stock designated as senior to or pari passu with the Tokens (in which case, 
such class or series of preferred stock shall rank as so designated). 

Token Price 
Rights to acquire Tokens will be sold pursuant to a SAFE at a price of $3.29 per Token (the “Token Price”) in the 
main sale. 
 
The Company reserves the right to grant additional discounts or extend the discounts beyond the specified parameters. 
As a result of these discretionary pricing features, the prices and dollar amount ranges should be viewed as merely 
illustrative. Purchasers should not rely on these prices and ranges to calculate the aggregate amount of Tokens that 
will be issued by the Company.  
 
Anticipated Token Circulation 
Total supply equals 3,184,713 Tokens, inclusive of any compensatory or reserved tokens not allocated for sale in the 
Combined Offerings (defined below).  
 
Dividends 
The SAFEs do not entitle the Purchasers to any dividends. From and after the Token Generation Event, as and when 
determined by the Company’s Board, noncumulative dividends may be declared and paid on the Tokens on an annual 
basis (each, a “Dividend”). The Board intends that Dividends, if any will be declared on the last day of the second 
month after the end of each fiscal quarter (each, a “Dividend Declaration Date”). Upon the declaration of a Dividend 
by the Board on a Dividend Declaration Date, the amount will be determined by the Company’s Board (the “Dividend 
Amount”). 
 
Liquidity Event Prior to TGE 
If there is a Change of Control or IPO prior to a Token Generation Event, each SAFE holder will, at its option, either 
(i) receive a cash payment equal to the Purchase Amount or (ii) automatically receive from the Company a number of 
shares of Common Stock equal to the Purchase Amount divided by $35,000,000.00, if the Investor fails to select the 
cash option. The Purchase Amount will be paid immediately prior to, or concurrent with, the consummation of the 
Change of Control or IPO.  If there are not enough funds to pay each SAFE holder (collectively, the “Cash-Out 
Investors”) in full, then all of the Company’s available funds will be distributed with equal priority and pro rata among 
the Cash-Out Investors in proportion to their Purchase Amounts. 
 
Dissolution 
In the event of a Dissolution Event prior to a Token Generation Event, each SAFE holder will be entitled to a return 
of its Purchase Amount. The Purchase Amount will be paid prior and in preference to any distribution of any of the 
assets of the Company to holders of outstanding Capital Stock by reason of their ownership thereof. 

If, immediately prior to the consummation of the Dissolution Event, the assets of the Company that remain legally 
available for distribution to the SAFE holders, as determined in good faith by the Company’s Board of Directors, are 
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insufficient to permit the return to the Purchasers of their respective purchase amounts, then the remaining assets of 
the Company legally available for distribution will be distributed with equal priority and pro rata among the SAFE 
holders in proportion to the purchase amounts they would otherwise be entitled to receive. 
 
“Dissolution Event” means (i) a voluntary termination of operations, (ii) a general assignment for the benefit of the 
Company’s creditors, (iii) a Change of Control, (iv) an Initial Public Offering, or (v) any other liquidation, dissolution 
or winding up of the Company, whether voluntary or involuntary. 
 
Required Withdrawal 
The Company shall be authorized to terminate the SAFE and refund the Purchase Amount to the Purchaser if in the 
sole discretion of the Company: (i) the SAFE would be or reasonably likely to be in violation of the securities laws or 
regulations of the United States, People's Republic of China or other jurisdiction applicable to the Company or 
Purchaser, or (ii) this instrument causes or would reasonably likely to cause, extraordinary expense, substantial 
additional obligations or a material adverse effect on the Company or Purchaser.  
 
Termination 
The Securities terminate upon (without relieving the Company of any obligations arising from a prior breach of or 
non-compliance with the Securities) upon the earlier to occur: (i) the issuance of Tokens to the Purchaser pursuant to 
the SAFE, (ii) the payment of amounts due to the Purchaser pursuant to a Dissolution Event, or (iii) repurchase of the 
Securities.  
 
Liquidation Event 
In case of the liquidation, dissolution or winding up of the Company (a “Liquidation Event”), Token holders shall be 
entitled to receive, prior and in preference to any distribution of any assets or funds of the Company to other holders 
of the Company’s equity (except for any class or series of Preferred Stock designated to be paid prior to, or 
concurrently with, the Tokens as to payments in liquidation) by reason of their ownership of such Tokens, an amount 
per Token for each Token held by them equal to $0.10 per Token plus any declared but unpaid dividends (the 
“Liquidation Token Price”). 
 
Merger, Consolidation and Sale of Assets Not Liquidation  
The merger or consolidation of the Company with any other company, including a merger in which the holders of 
Tokens receive cash or property for their Tokens, or the sale of all or substantially all of the assets of the Company, 
or any other Change of Control of the Company shall not constitute a Liquidation Event and Token holders shall have 
no preferential rights connected therewith except to the extent required by applicable law. 
 
Redemption 
The Company shall have the right to redeem the Tokens, in whole or in part, at any time, by giving notice of such 
redemption by either mailing or electronic communication (such as email, through website etc.) notice to the Token 
holders or by press release or other public announcement. If notice is given by public announcement, by press release 
or otherwise, such notice shall be effective as of the date of such announcement, regardless of whether notice is also 
mailed or otherwise given to Token holders. The redemption price for a Token, if permissible, shall be either (i) its 
fair market value (if any) as determined in good faith by an independent third-party valuation firm or (ii) if no market 
value is determinable at such time, USD $6.58 per Token (the “Redemption Price”). The Redemption Price will be 
paid in U.S. dollars. If fewer than all of the outstanding Tokens are to be redeemed at any time, the Company may 
choose to redeem the Tokens proportionally from all Token holders or may choose the Tokens to be redeemed by lot 
or by any other equitable method.   
  
Repurchase 
The Company shall have the right from time to time to repurchase Tokens pursuant to purchases effected through any 
secondary market. 
  
Voting and Control  
The Securities have no voting rights at present or when and if converted to Tokens unless otherwise required by 
Delaware law. 
 
Anti-Dilution Rights  
The Securities do not have anti-dilution rights, which means that future equity financings will dilute the ownership 
percentage that the Investor may eventually have in the Company. 
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Information Rights 
The Company shall deliver to each Purchaser (or post on its website) unaudited financial statements no later than 45 
days following the close of each fiscal year. In addition, the Company will provide quarterly non-financial updates 
relating to the operation of the business. Finally, the Company will file with the Securities and Exchange Commission 
and provide to investors, annual report pursuant to Regulation Crowdfunding, to the extent required. 
 
Restrictions on Transfer  
Any Securities sold pursuant to Regulation CF being offered may not be transferred by any Investor of such Securities 
during the one-year holding period beginning when the Securities were issued, unless such Securities were transferred: 
1) to the Company, 2) to an accredited Investor, as defined by Rule 501(d) of Regulation D of the Securities Act of 
1933, as amended, 3) as part of an Offering registered with the SEC or 4) to a member of the family of the Investor or 
the equivalent, to a trust controlled by the Investor, to a trust created for the benefit of a family member of the Investor 
or the equivalent, or in connection with the death or divorce of the Investor or other similar circumstances. “Member 
of the family” as used herein means a child, stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal 
equivalent, sibling, mother/father/daughter/son/sister/brother-in-law and includes adoptive relationships. Remember 
that although you may legally be able to transfer the Securities, you may not be able to find another party willing to 
purchase them. 
 
Other Material Terms 
Prior to the Offering, the Company had not previously conducted an offering of the Tokens.   
 
Stockholders Agreement 
On May 27, 2019, the Company and its shareholders entered into the Shareholders Agreement of Twenty-Second 
Century Dora Technology Holdings, Inc. Investors in this Offering will not be party to the Company’s Stockholders 
Agreement upon investing nor upon conversion of the SAFEs. 
 
Side-by-Side Offerings: Securities Offering Pursuant to Regulation D and Regulation S  
The Company is selling the Securities as well as shares of its Series A-1 Preferred Stock in concurrent offerings to 
accredited investors in reliance on Rule 506(c) of Regulation D and to non-US persons in reliance on Regulation S 
under the Securities Act at the same time as this offering under Regulation Crowdfunding (together, the “Side-by-Side 
Offerings”). The SAFEs offered in the Regulation D and Regulation S exempt offerings convert under the same terms 
as the SAFEs offered in this Offering. Further, the shares of Series A-1 Preferred Stock offered in the other two 
Regulation D and Regulation S exempt offerings are offered pursuant to the terms of such securities outlined in 
‘CAPITALIZATION AND OWNERSHIP’ above. The maximum offering amount under the Side-by-Side Offerings is 
$10,000,000.00.  
 
TAX MATTERS  
 
EACH PROSPECTIVE PURCHASER SHOULD CONSULT WITH HIS OWN TAX AND ERISA ADVISOR 
AS TO THE PARTICULAR CONSEQUENCES TO THE PURCHASER OF THE PURCHASE, 
OWNERSHIP AND SALE OF THE PURCHASER’S SECURITIES, AS WELL AS POSSIBLE CHANGES 
IN THE TAX LAWS. TO INSURE COMPLIANCE WITH THE REQUIREMENTS IMPOSED BY THE 
INTERNAL REVENUE SERVICE, WE INFORM YOU THAT ANY TAX STATEMENT IN THIS FORM C-
A CONCERNING UNITED STATES FEDERAL TAXES IS NOT INTENDED OR WRITTEN TO BE USED, 
AND CANNOT BE USED, BY ANY TAXPAYER FOR THE PURPOSE OF AVOIDING ANY TAX-
RELATED PENALTIES UNDER THE UNITED STATES INTERNAL REVENUE CODE. ANY TAX 
STATEMENT HEREIN CONCERNING UNITED STATES FEDERAL TAXES WAS WRITTEN IN 
CONNECTION WITH THE MARKETING OR PROMOTION OF THE TRANSACTIONS OR MATTERS 
TO WHICH THE STATEMENT RELATES. EACH TAXPAYER SHOULD SEEK ADVICE BASED ON 
THE TAXPAYER’S PARTICULAR CIRCUMSTANCES FROM AN INDEPENDENT TAX ADVISOR.  
 
POTENTIAL PURCHASERS WHO ARE NOT UNITED STATES RESIDENTS ARE URGED TO CONSULT 

THEIR TAX ADVISORS REGARDING THE UNITED STATES FEDERAL INCOME TAX IMPLICATIONS 

OF ANY INVESTMENT IN THE COMPANY, AS WELL AS THE TAXATION OF SUCH INVESTMENT BY 

THEIR COUNTRY OF RESIDENCE. FURTHERMORE, IT SHOULD BE ANTICIPATED THAT 

DISTRIBUTIONS FROM THE COMPANY TO SUCH FOREIGN INVESTORS MAY BE SUBJECT TO 
UNITED STATES WITHHOLDING TAX. EACH POTENTIAL PURCHASER SHOULD CONSULT HIS 
OR HER OWN TAX ADVISOR CONCERNING THE POSSIBLE IMPACT OF STATE TAXES.  
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TRANSACTIONS WITH RELATED PERSONS AND CONFLICTS OF INTEREST.  
 
Related Person Transactions  
From time to time the Company may engage in transactions with related persons. Related persons are defined as any 
director or officer of the Company; any person who is the beneficial owner of 20 percent or more of the Company’s 
outstanding voting equity securities, calculated on the basis of voting power; any promoter of the Company; any 
immediate family member of any of the foregoing persons or an entity controlled by any such person or persons. 
  
The Company has not conducted any transactions with related persons. 
 
Conflicts of Interest    
The Company has not engaged in any transactions or relationships, which may give rise to a conflict of interest with 
the Company, its operations, and its security holders. 
 
OTHER INFORMATION    
 
Bad Actor Disclosure    
The Company is not subject to any Bad Actor Disqualifications under any relevant U.S. securities laws. 
 
First Regulation Crowdfunding Offering 
This Offering is the Company’s first exempt offering of securities under Regulation CF. The Company has not failed 
to comply with the ongoing reporting requirements of Regulation CF § 227.202 in the past.  
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SIGNATURE 

 
Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation 

Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable grounds to believe that it meets all of the 
requirements for filing on Form C-A and has duly caused this Form to be signed on its behalf by the duly authorized 
undersigned. 
 
 
 /s/ Jiannan Zhang 
 (Signature) 
  
 Jiannan Zhang 
 (Name) 
  
 Director, Chief Executive Officer, and Secretary  
 (Title) 
 
 
 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation 
Crowdfunding (§ 227.100 et seq.), this Form C-A has been signed by the following persons in the capacities and on 
the dates indicated. 
 
 /s/Jiannan Zhang 
 (Signature) 
  
 Jiannan Zhang 
 (Name) 
  
 Director, Chief Executive Officer, and Secretary  
 (Title) 
  
 December 4, 2019 
 (Date) 
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SIGNATURE 
 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation 
Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable grounds to believe that it meets all of the 
requirements for filing on Form C-A and has duly caused this Form to be signed on its behalf by the duly authorized 
undersigned. 
 
 
 /s/ Peiying Wang 
 (Signature) 
  
 Peiying Wang 
 (Name) 
  
 Director 
 (Title) 
 
 
 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation 
Crowdfunding (§ 227.100 et seq.), this Form C-A has been signed by the following persons in the capacities and on 
the dates indicated. 
 
 /s/ Peiying Wang 
 (Signature) 
  
 Peiying Wang 
 (Name) 
  
 Director  
 (Title) 
  
 December 4, 2019 
 (Date) 
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SIGNATURE 
 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation 
Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable grounds to believe that it meets all of the 
requirements for filing on Form C-A and has duly caused this Form to be signed on its behalf by the duly authorized 
undersigned. 
 
 
 /s/ Hanchao Yue 
 (Signature) 
  
 Hanchao Yue 
 (Name) 
  
 Director 
 (Title) 
 
 
 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation 
Crowdfunding (§ 227.100 et seq.), this Form C-A has been signed by the following persons in the capacities and on 
the dates indicated. 
 
 /s/ Hanchao Yue 
 (Signature) 
  
 Hanchao Yue 
 (Name) 
  
 Director  
 (Title) 
  
 December 4, 2019 
 (Date) 
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EXHIBITS  
Exhibit A Financial Statements 
Exhibit B Offering Page 
Exhibit C Form of Simple Agreement for Future Equity  
Exhibit D Token Terms and Conditions 
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Financial Statements 
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EXHIBIT B 
Offering Page 
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EXHIBIT C 
Form of Simple Agreement for Future Equity (SAFE) 
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EXHIBIT D 
Token Terms and Conditions 

 
 

 


















































































































































































