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Name of issuer:

WebTez, Inc. d/b/a ModVans

Legal status of issuer:

Form: Corporation
Jurisdiction of Incorporation/Organization: GA
Date of organization: 2/15/2012

Physical address of issuer:
920 Graves Ave.
Oxnard CA 93030

Websita of issuer:

https://www.moedvans.com

Name of intermediary through which the offering will be cenducted:

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file numiber of intermadiary:

007-00033

CRD number, if applicable, of intermediary

283503
Amount of compensation to be paid to the intermediary, whether as a dollar amount or a
percentage of the offaring amount, or a good faith estimate if the exact amount is not

available at the time of the filing, for conducting the offering, including the amount of referral
and any other fees associated with the offering

7.5% of the offering amount upon a successful fundraise, and be entitled to

reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any cther direct or indirect interest in the issuer held by the intermediary, or any arrangement
for the intermediary to acquire such an interest:

No

Type of security offered:
Common Stock
[[] Preferred Stock

[0 Debt
[] Other

IT Other, describe the security offered:

Target number of securities to be offeredi:

5556

Price;

$11.00000

Method for determining price:
Dividing pre-money valuation $25,317,148 (or $20,714,031 for investors in the first
$150,003) by number of shares outstanding on fully diluted basis.

Target offering amount:

$50,004.00

Cversubscriptions accepted:
Yes
[INeo
IT yes, disclose how oversubscriptions will be allocated:
[ Pro-rata basis
[] First-come, first-served basis
Other
If other, describe how oversubscriptions will be allocated:

As determined by the issuer

Maximum offering amount (if different from target offering amount):

$400,000.00

Deadline to reach the target offering amount:
2/n/2021
NOTE: If the sum of the investment commitments does not equal or exceed the target

offering amount at the offering deadline, no securities will be sold in the offering,
i i nts will be and i funds will be returned.

Current number of emplayees:



Most recent fiscal year-end: Prior fiscal year-end:

Total Assets: $193.116.00 $141,109.00
Cash & Cash Equivalents: 3$113,581.00 $59,382.00
Accounts Receivable $0.00 $0.00
Short-term Delot: $73,380.00 $101,863.00
Long-term Debt: $200,887.00 $238,939.00
Revenues/Sales: $1,472,710.00 $357,013.00
Cost of Goods Sold: $949.348.00 $559,791.00
Taxes Paid: $0.00 $0.00

Met Income: ($145,864.00) ($517,197.00)

Select the jurisdictions in which the issuer intends to offer the securities;

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, 1A, KS, KY, LA, ME, MD,
MA, MI, MN, M5, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, 5C,
SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, B5, GU, PR, VI, 1V

Offering Statement

Respond to each guestion in each paragraph of this part. Set forth each question and
any notes, but not any instructions thereto, in their entirety. If disclosure in

response to any question is responsive to one or more other questions, it is not

necossary to repeat the disclosure. If a question or sevies of questions is
inapplicable or the response is available elsewhere in the Form, sither state that it ie
inapplicable, include a cross-reference to the responsive disclosure, or omit the

question or series of questions,

Be vary careful and precise in answering all questions. Give full and complere

answers so that they are not misleading under the cireumstances involved. Do not

discuss any future performance or other anticipated event unless you have a

reasonable basis to believe that it will actually cocur within the foreseeable future. If

any answer requiring significant information is materially inaccurate, incomplete or

misleading, the Company, its managemen: and principal shzreholders may be liable

to investors based on that information.

THE COMPANY

1. Name of issuer:

WebTez, Inc. d/b/a ModVans
COMPANY ELIGIBILITY

2.[v] Check this bex to certify that all of the following statements are true far the issuer.

Organized under, and subject to, the laws of a State or territory of the United
States or the District of Columbia

Not subject to the requirement to file reports pursuant to Section 13 or Section
15(d) of the Securities Exchange Act of 1934,

Mot an investment company registered or required to be registered under the
Investment Company Act of 1940,

Not ineligible to rely on this exemption under Section 4(a)(8) of the Securities Act
as a result of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding.

Has filed with the Commission and provided to investors, to the extent required, the
ongeing annual reports required by Regulation Crowefunding during the two years
immediately preceding the filing of this offering statement (or for such shorter
period that the issuar was reqguired to file such reports).

Not a development stage company that (a) has no specific business plan or (b} has
indicated that its business plan is to engage in a merger or acquisition with an
unidentified company or companies.

INSTRUCTION TG QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4(a)(6) of the Securities Act.

3. Has tha issuer or any of its predecessors praviously failad to comply with the angoing
reporting requirements of Rule 202 of Regulation Crowdtunding?

O Yes

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying a similar
status or performing a similar function) of the issuer.

Principal O ti Main Year Joined as
Director nincipalOccupation’ wpioyer Director
Peter J Tezza Il CEO ModVans 2012
Laura L. Tezza Director of ModVans 2017
Operations

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the following information abeut each officer (and any persens occupying a similar
status or parforming a similar function) of the issuer.

Officer Paositions Held Year Joined
Peter J Tezza Il President 2012
Peter J Tezza Il CEC 2012
Laura L. Tezza Secretary 2017
Laura L. Tezza CFQ 2017

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

INSTRUCTION TO QUESTION 5: For purpeses of this Question 5, the term officer ineairs a pre

vice president, sceretary, treasurer or principal financial officer, comptrollor or principal accounting

officer, and any person that routinely performing similar functions.

PRINCIPAL SECURITY HOLDERS

8. Provide the name and ownership level of each person, as of the most recent practicable
date, who is the beneficial owner of 20 percent or more of the issuer's outstanding voting
equity securities, calculated on the basis of voting power.

No. and Class % of Voting Pawer
Name of Holder 9



of Securities Now Held Prior to Offering

Peter J Tezza Il 1564000.0 Class A Voting 97.7
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BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Dascribe in detail the business of the issuer and the anticipated business plan of the issuer.

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
INSTRUCTION TO QUESTION i

de your company’s Wefunder prafilz as an

an will include all QFA items and

rirenner

profils carefully to ansure it provides all marerial infarmation, is nat false or misleading, and does
not omit any information that would cause the information included to be false or misleading.

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have
not passed upon the or ad of this d

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8. Discuss the material factors that make an investment in the issuer speculative or risky:
Uncertain Risk

An investment in the Company (also referred to as “we", "us”, “our”, or
“Company™) involves a high degree of risk and should only be considered by
those who can afford the loss of their entire investment. Furthermare, the
purchase of any of the Class B Non Voting shares should only be undertaken by
persons whose financial resources are sufficient to enable them to indefinitely
retain an illiquid investment. Each investor in the Company should consider all of
the information provided to such potential investor regarding the Company as
well as the following risk factors, in addition to the other information listed in the
Company's Form C. The following risk factors are not intended, and shall not be
deemed to be, a complete description of the commercial and other risks inherent
in the investment in the Company.

Qur business projections are only projections

There can be no assurance that the Company will meet our projectians. There can
be na assurance that the Company will be able to find sufficient demand for our
product. that people think it's a better option than a competing product. or that
we will able to provide the service at a level that allows the Company tc make a
profit and still attract business.

Any valuation at this stage is difficult to assess

The valuation for the offering was established by the Company. Unlike listed
companies that are valued publicly through market-driven stock prices, the
valuation of private companies, especially startups, is difficult to assess and you
may risk overpaying for your investment.

The transferability of the Securities you are buying is limited

Any Class B Non-Voting Common Stock purchased through this crowdfunding
campaign is subject to SEC limitations of transfer. This means that the stock that
you purchase cannot be resold for a peried of one year. The exception to this rule
Is if you are transferring the stock back to the Company, to an "accredited
investor,” as part of an offering registered with the Commission, to a member of
your family, trust created for the benefit of your family, or in connection with your
death or divorce.

Your investment could be illiquid for a long time

You should be prepared to hold this investment for several years or longer. For
the 12 months following your investment there will be restrictions on how you can
resell the securities you receive. More importantly, there is na established market
far these securities and there may never be one. As a result, if you decide to sell
these securities in the future, vou may not be able to find a buyer. The Company
may be acquired by an existing player in the RV industry. However, that may never
happen or it may happen at a price that results in you losing money on this
investment.

Terms of subsequent financings may adversely impact your investment

We will likely need to engage in common equity, debt, or preferred stock
financings in the future, which may reduce the value of your investment in the
Commeon Stock. Interest on debt securities could increase costs and negatively
impact operating results. Preferred stock could be issued in series from time to
time with such designation, rights, preferences, and limitations as needed to raise
capital. The terms of preferred stock could be more advantageous to those
investors than to the holders of Comman Stock. In additien, if we need to raise
more equity capital from the sale of Commeon Stock, institutional or other
investors may negotiate terms that are likely to be more favorable than the terms
of your investment, and possibly a lower purchase price per share.

Management Discretion as to Use of Proceeds



Qur success will be substantially dependent upen the discretion and judgment of
our management team with respect to the application and allocation of the
proceeds of this Offering. The use of proceeds described below is an estimate
kased on our current business plan. We, however, may find it necessary or
advisable to re-allocate portions of the net proceeds reserved for one categery to
anather, and we will have broad discretion in doing so.

Projections: Forward Looking Infaormation

Any projections or forward looking statements regarding our anticipated financial
or operational performance are hypothetical and are based on management's
best estimate of the probable results of our operations and will not have been
reviewed by our independent accountants. These projections will be based on
assumptions which management helieves are reasonable. Some assumptions
invariably will not materialize due to unanticipated events and circumstances
beyond management's control. Therefore, actual results of operations will vary
from such projections, and such variances may be material. Any projected results
cannot be guaranteed

Minority Holder; Securities with No Voting Rights

All of the Class A Voting Common Stock is held by Peter Tezza and Laura Tezza.
The Class B Non-Voting Common Stock that an investor is buying has no voting
rights attached to them. This means that you will have no rights in dictating on
how the Company will be run. You are trusting in management discretion in
making geed business decisions that will grow your investments.

We face significant market competition

We will compete with larger, established companies who currently have products
on the market and/or various respective product development programs. They
may have much better financial means and marketing/sales and human resources
than us. They may succeed in developing superior products than those developed
by us. There can be no assurance that competitors will not render our technology
or products obsolete or that the products developed by us will be preferred to
any newly developed technologies. It should further be assumed that competition
will intensify.

We are an early stage company and have limited revenue and operating history

The Company has a short history. If you are investing in this company, it's because
you think that ModVans is a good idea, that the team will be able te successfully
market and sell our products, that we can price the product accurately and sell
and deliver enough units that the Company will succeed. The company just began
producing 6 vehicles a month in October 2020. Inability to fulfill orders for pre-
sold RVs could result in negative publicity. The company has cutstanding debt
liabilities such as the loan from Newtek and expects to incur significant increases
in expenses as it ramps up operations.

The loss of one or more of our key personnel. or our failure to attract and retain
other highly qualified personneal in the future, could harm our business

To be successful. the Company requires capable people to run its day to day
operations. As the Company grows, it will need to attract and hire additional
employees in sales, marketing, design, development, operations, finance, legal,
human resources and other areas. Depending on the economic envircnment and
the Company’s performance, we may not be able to locate or attract qualified
individuals for such positions when we need them. We may also make hiring
mistakes, which can be costly in terms of resources spent in recruiting, hiring and
investing in the incorrect individual and in the time delay in locating the right
employee fit. If we are unable to attract, hire and retain the right talent or make
tao many hiring mistakes, it is likely our business will suffer from not having the
right employees in the right positions at the right time. This would likely adversely
impact the value of your investment.

We rely on third parties to provide services essential to the success of our
business

We rely on third parties to provide a variety of essential business functions for us,
including manufacturing, shipping, accounting, legal werk, public relations,
advertising, retailing, and distribution. It is possible that some of these third
parties will fail to perfarm their services or will perform them in an unacceptable
manner, It is possible that we will experience delays, defects, errors, or other
proklems with their work that will materially impact our operations and we may
have little or no recourse to recover damages for these losses. A disruption in
these key or other suppliers’ operations could materially and adversely affect our
business. As a result, your investment could be adversely impacted by our
reliance on third parties and their performance.

Risks associated with manufactured products

The Company manufactures products that have the potential to be involved in
injuries or deaths. Liabilities beyond our insurance coverage could materially and
adversely impact the value of your investment. Loss of insurance coverage for
manufactured products or prohibitively expensive insurance coverage for
manufactured products could materially and adversely impact the value of your
investment.

Liguidation Events

In the event of a liquidation of our company, yau will only be paid out if there is
any cash remaining after all of the creditors of our company have been paid out.

Our ability to sell our product is dependent on outside government regulation
which can be subject to change at any time

Our ability to sell our products is dependent on outside government regulation
such as the DOT and FMVSS and other relevant government laws and regulations.
The laws and regulations concerning the selling of our product maybe be subject
ta change and, if they do, the selling of product may nho longer be in the best
interest of the Company. At such point, the Company may no longer want to sell
the product therefore your investment in the Company may be affected

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the campany. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.
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The Offering

USE OF FUNDS

9. What is the purpose of this offering?
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Ownership and Capital Structure
THE OFFERING

13. Describa the terms of the securities being offered.

Priced Roundl: $25,317,149 pre-money valuation
See exact security attached as Appendix B, Investor Contracts

WebTez, Inc. d/b/a ModVans is offering up to 39,394 shares of Class B Common
Stock, at a price per share of $11.00.

Investors in the first $150.003 of the offering will receive stocks at a price per
share of $9.00, and a pre-money valuation of $20.714,031

The campaign maximum is $400,000 and the campaign minimum is $50,004.

Irrevecable Proxy. The Investor and his, her, or its transferees or assignees
(collectively, the "Investor”), through a power of attorney granted by Investor in
the Investor Agreement, will appaint XX Team LLC ("XX Team") as the Investor's
true and lawful proxy and attorney (the "Proxy”), with the power to act alone and
with full power of substitution, on behalf of the Investor to:

direct the voting of all securities purchased through wefunder.com, and to
direct the exercise of all voting and other rights of Investor with respect to the
Company's securities, and

. direct, in connection with such voting power, the execution of any instrument
or document that XX Team determines is necessary and appropriate in the
exercise of its authority. Such Proxy will be irrevocable. If an investor has
entered into the Custadial and Voting Agreement with XX Investments LLC
("XX Investments™), then XX Investments will be the entity that XX Team
directs to vote and take any other actions in connection with such voting
(including the execution of documents) on behalf of such investor

N

Repurchase. If the Company determines, in its sole discretion, that it is likely that
within six months the securities of the Company will be held of record by a
number of persons that would require the Company to register a class of its
equity securities under the Securities Exchange Act of 1934, as amended
("Exchange Act”), as required by Section 12{g) or 15(d) thereof, the Company shall
have the option to repurchase the securities from each Investor for the greater of
1. the purchase price of the securities, and
2. the fair market value of the securities, as determined by an independent
appraiser of securities chosen by the Company. The foregoing repurchase
option will terminate upon a Change of Contral or Dissolution Event {each as
defined in the Company's Subscription Agreement)

14. Do the securities offered have voting rights?
O Yes
[“] No
15. Are there any limitations on any vating or other rights identified above?
[ Yes: No Voting Rights
[J No: Irrevocable voting proxy granted to XX Team.
16. How may the terms of the securities being offered be moditied?
This Agreement constitutes the entire agreement between the parties hereto with
respect to the subject matter hereof and may be amended only by a writing
executed by all parties.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securities being offered may not ke transferred by any purchaser of such securitios

during the one ning when the sceu were issued, unless such

securities are transferred:

1.0 the lssuer;

ceredited 2

toan

with the U8, See

as part of an o

3.
<o a mermber of the family of

ities and Exchange Commission; or

5

purchaser or the equivalent, to a trust contrelled by

the purchaser, to a trust created for the benelit of a member of the family of the
purchaser or the equivalent, or in connection with the death or divorce of the

purchaser or other similar cirzumszancs,

NOTE: The term "accredited investor” means any person who cames within any of the
categories set forth in Rule 501(a) of Regulation D, or who the seller reasonably believes
comes within any of such categories, at the time of the sale of the securities to that person.

The term “member of the family of the purchaser or the equivalent” includes a child,

parent, grandp , spouse or spousal equivalent,
sibling, mother-in-law, father-in-law, in-law, law, brother-in-law, or sister-
in-law of the purchaser, and includes adoptive relationships. The term “spousal equivalent”
means a itant occupying a relationship generally equi to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities ar classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer.

Securities Securities

(or Amount) (er Amount) Voting
Class of Security Authorized Outstanding Rights
Class B 900,000 201,559 No v
Class A 1,600,000 1,600,000 Yes v

Securities Reserved for

Class of Security Issuance upon Exercise or Conversion
Warrants:

Class B
Options: 500,000

Shares

Describe any other rights:

The Company has authorized Class A Voting Common Stack, and Class B Non-
Votina Common Stock. Fach outstandina share of Class A Votina Common Stack
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Consumer Sales
Historical Results of Operations

= Rovonues & Gross Margin. For the period ended December 31, 2018, the Company
had revenues of $1,472,710 compared to the year ended December 31, 2018,
when the Company had revenues of $357,013. Our gross margin was 35.54% in
fiscal year 2019, compared to -56.8% in 2018,

- Asseis. As of December 31, 2019, the Company had total assets of $193,116,
including $113,581 in cash. As of December 31, 2018, the Company had $141,109 in
total assets, including $59,382 in cash.

- Nzt Loss. The Company has had net losses of 5145,864 and net losses of $517,197
for the fiscal years ended December 31, 2019 and December 31, 2018,
respectively.

- Liabilit The Company's liabilities totaled $247,647 for the fiscal year ended
December 31, 2019 and $340,802 for the fiscal year ended December 31, 2018.

Related Party Transaction

Refer to Question 26 of this Ferm € for disclosure of all related party transactions.

Liquidity & Capital Resources
To-date, the company has been financed with $416,109 in debt and $1,315,872 in
equity.

After the conclusion of this Offering, should we hit our minimum funding target,
we hope to have indefinite runway without needing to raise further capital.

We plan to use the proceeds as set forth in this Form C under "Use of Funds”, We
don't have any other sources of capital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Offering in order to perform operations cver the lifetime of the Company. We plan
to raise capital in 6 months. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adeguately project whether the proceeds of this
offering will be sufficient to enable us to implement cur strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

WebTez, Inc. d/b/a ModVans cash in hand is $143,760.03, as of October 2020.
QOver the last three months, revenues have averaged $263,271/month, cost of
goods sold has averaged $235,440/month, and operational expenses have
averaged $108.400/manth, for an average burn rate of $80.569 per month. Our
intent is to be profitable in 1 months.

Since the date of our financials, we have moved from a 2,400 square feet space to
a 8,400 sguare feet space with rent increase. We have also increased from 6 to 12
full-time employees, and increased production from 2 to & vehicles per menth.

Within six months, we hope to be generating $1.2M in monthly revenues and $1.2M
in menthly expenses+COGS, although these projections cannot be guaranteed.

For additional capital cutside of this Offering, we have inventory and other assets
we can sell. We can accept sales orders for partial and/or custom conversions. We
can increase the amount of deposit required to reserve a build. The founders or
other investors may be able to lend the company additional funds. We may be
able to borrow against signed sales orders.
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FINANCIAL INFORMATION

29. Includie financial statements covering the two most recently completed fiscal years or the
periods) since inception, if shorter:

Refer to Appendix C, Financial Statements

STAKEHOLDER ELIGIBILITY

30. With raspact to tha issuar, any predacessor of the issuer, any affiliated issuer, any director,
officer, general partnar or managing member of the issuer, any beneficial owner of 20 percent
ar more of the issuer's outstanding voting equity securities, any promater connected with the
issuer in any capaelity at the time of such sale, any person that has been or will be paid
(directly or Indirectly) remuneration for solicitation of purchasers in connection with such sale
of sacurities, or any general partner, director, officer or managing member of any such
solicitor, prior to May 16, 2016

(1) Has any such person been convicted, within 10 years (or five years, in the case of issuers,
their predecessers and affiliated issuers) before the filing of this offering statement, of any
felony or misdemeanor:

.in cennection with the purchase or sale of any security? (] Yes [ No

C Yes & No

involving the making of any false filing with the Commission’

arising out of tha conduct of the business of an undarwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid solicitor of purchasers of
securities? [] Yes [<] No

(2) Is any such person subject to any order, judgment or decree of eny court of competent
jurisdiction, enterad within five years before the filing of the information required by Section
4A(b) of the Sacurities Act that, at the time of filing of this offering statement, restrains or
enjoins such person from engaging or continuing to engage in any conduct or practice:

i.in connection with the purchase or sale of any security? [ | Yes v No

ii. invalving the making of any false filing with the Commission? (] Yes
iii, arising aut of the conduct of the business of an underwriter, braker, dealer, municipal



securities cealer, INVesIment agviser, TUNUINgG POrtal or paid Solicitor oT pUrcnasers or
securities? [] Yes [-] No

(3) Is any such person subject to a final order of a state securities commission (er an agency or
officer of a state performing like functions); a state authority that supervises or examines
banks; savings associations or credit unions; a state insurance commission (or an agency or
officer of a state performing like functions); an appropriate federal banking agency; the LS.
Commodity Futures Trading Commission; or the National Credit Union Administration that:
I, at the time of the filing of this offering statement bars the person from:
A. association with an entity regulated by such commission, autherity, agency or
afficer? [] Yes
B. engaging in the business of securities, insurance or banking? [ Yes
C. engaging in savings association er credit union activities?] Yes

il. constitutes a final order based on a violation of any law or regulation that prohibits
fraudulent, manipulative or deceptive conduct and for which the order was entered
within the 10-year period ending on the date of the filing of this offering statement?

O es

(4) Is any such person subject to an order of the Comrmission enterad pursuant to Section
5(b) or 15B8(c) of the Exchange Act or Section 203(e) or () of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statement:

i. suspends or revokes such persan’s registration as a broker, dealer, municipal securities

dealer, investment adviser or funding portal? ] Yes [ No
ii. places limitations on the activities, functions or operatiens of such parson?
Oes

iil. bars such person from being associated with any entity or from participating in the
offering of any penny stack? [ ] Yes [+] No

(5) Is any such person subject to any order of the Commission entered within five vears before
the filing of this offering statement that, at the time of the filing of this offering staterment,
orders the person to cease and desist fram committing or causing a violation or future
violation of:
i_any scienter-basad anti-fraud provision of the fadaral securities laws, including
without limitation Section 17¢a)(1) of the Securities Act, Section 10(b) of the Exchange
Act, Section 15(c)(1) of the Exchange Act and Section 206(1) of the Investment
Advisers Act of 1940 or any other rule or regulation thereunder? [] Yes
ii. Section 5 of the Securities Act?[] Yes

(6) Is any such person suspended or expelled from membership in, or suspended or barred
from assogiation with @ member of, a registered national uriti h or & registered
national or affiliated securities association for any act or omission to act constituting conduct
inconsistent with just and equitable principles of trada?

[]ves [+ Ne

(7) Has any such person filed (as a registrant or issuer), or was any such pefson or was any
such person named as an underwriter in, any registration statement or Regulation A offering
statement filed with the Commission that, within five years before the filing of this offering
statement, was the subject of a refusal order, stop order, or order suspending the Regulation A
exemption, o is any such person, at the time of such filing, the subject of an investigation ar
proceeding to determine whether a stop order or suspension orcier shauld be issued?

[1Yes FNo

(8) Is any such person subject to a United States Postal Service false representation order
entered within five years before the filing of the information required by Section 4A(k) of the
Securities Act, or is any such person, at the time of filing of this offering statement, subject to
a temporary rastraining order or praliminary injunction with respect to canduct allegad by tha
United States Postal Service to constitute a scheme or device for obtaining maney or property
threugh the mail by means of false representations?

If you would have answered “Yes” to any of these questions had the conviction, order,
judgment, decree, suspension, expulsion or bar occurred or been issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Section 4(a)(6) of the Securities
Act.
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OTHER MATERIAL INFORMATION

31. In addition to the information expressly required to be included in this Form, include
- (1) any other material information presented to investors; and

- (2) such further material information, if any, as may be necessary to make the required
statemants, in the light of the circurnstances under which they are made, not misleading.

The Company is using the services of XX as part of its offering. XX is comprised of
XX Investments, LLC, XX Team LLC, and the Lead Investors who provide services
on behalf of XX Team LLC. The services of XX are available to companies that
offer securities through Wefunder Portal LLC and to investors who invest in such
companies through Wefunder Portal, but XX is not affiliated with Wefunder Portal
or its affiliates.

XX Investments is the Company’s transfer agent and also acts as custodian,
paying agent, and proxy agent on behalf of all investars that enter into the
Custodial and Voting Agreement with XX Investments through the Wefunder
Portal website (“Investors”). XX Investments holds legal title to the securities the
Company issues through Wefunder Portal (which are uncertificated) on behalf of
Investors. Investors, in turn, hold the beneficial interests in the Company’s
securities. XX Investments keeps track of each Investor’s beneficial ownership
interest and makes any distributions to the Investors (or other parties, as directed
by the Investors).

In addition to the abave services, at the direction of XX Team, XX Investments
votes the securities and take any other actions in connection with such voting on
behalf of the Investors. XX Investments acts at the direction of XX Team, because
XX Team haolds a power of attorney from each Investor that has entered into the
Investor Agreement to make voting decisions on behalf of that Investor. XX
Investments will not charge Investors for its services. XX Investments does charge
the Company $1,000/year for services; however, those fees may be paid by
Wefunder Inc. on behalf of the Company.

As noted, XX Team holds a power of attorney from each Investor that has entered
inte the Investor Agreement to make voting decisions on behalf of that Investor.
Pursuant to the power of attorney, XX Team will make voting decisions and then
direct XX Investments to vote and take any other actions in connection with the
voting on Investors® behalf. XX Team will act, with raspect to the Company,
through our Lead Investor, wha is a representative of XX Team. As compensation
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Team 10% of any distributions the Investor would otherwise receive from the
Company. XX Team will share its compensation with our Lead Investor. XX Team,
through our Lead Invester, may also provide consulting services to the Company
and may be compensated for these services by the Company; although, fees
owed by the Company may be paid by Wefunder Inc. XX Team will share its
consulting compensation with our Lead Investor.

The Lead Investor is an experienced investor that we choose to act in the role of
Lead Investor, both on behalf of the Company and on behalf of Investors. As
noted, the Lead Investor will be a representative of XX Team and will share in
compensation that XX Team receives from the Company (or Wefunder Inc. on the
Company behalf) or from Investors. The Lead Investor will be chosen by the
Company and approved by Wefunder Inc., and the identity of the Lead Investor
must be disclosed to Investors before Investors make a final investment decision
to purchase the Company’s securities. Investors will receive disclosure regarding
all fees that may be received by the Lead Investor. In addition to the fees
described above, the Lead Investor may receive compensation if, in the future,
Wefunder Advisors LLC forms a special purpose vehicle (“SPV™) for the purpose
of investing in a non-Regulation Crowdfunding offering of the Company. In such a
circumstance, the Lead Investor may act as a partfolio manager for that SPV (and
as a supervised person of Wefunder Advisors) and may be compensated through
that role. Although the Lead Investor may act in multiple roles and bhe
compensated from multiple parties, the Lead Investor’s goal is to maximize the
value of the Company and therefore maximize the value of the Company’s
securities. As a result, the Lead Investor's interests should always be aligned with
those of the Investors.

Investors that wish to purchase the Company’s securities through Wefunder Portal
must agree to (1) hire XX Investments to serve as custodian, paying agent, and
Rroxy agent with respect to the Company's securities; (2) give a power of
attorney to XX Team to make all voting decisions with respect to the Company's
securities; and (3) direct XX Investments to share 10% of the Investor's
distribution from the Company with XX Team. The Company may waive these
requirements for certain investors with whom the Company has a pre-existing
relationship.

The XX arrangement described above is intended to benefit the Company by
allowing the Company to reflect one investor of its capitalization table (XX
Investments) and by simplifying the voting process with respect to the Company’s
securities by having one entity (XX Team), through one person (the Lead
Investor), make all voting decisions and having one entity (XX Investments) carry
out XX Team's voting instruments and any take any related actions. The XX
arrangement also is intended to benefit Investors by providing the services of an
experienced Lead Investor (acting on behalf of XX Team) who is expected to
make value-maximizing decisions regarding Investors’ securities. XX Team (acting
through the Lead Investor) may further benefit both the Company and Investors
by providing consulting services to the Company that are intended to maximize
both the value of the Company’s business and also the value of its securities.
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ONGOING REPORTING

32, The issuer will file a report electronically with the Securities & Exchange Commission
annually and post the repart on its website, no later than:

120 days after the end of each fiscal year covered by the report.

33. Once posted, the annual report may be found on the issuer's website at

https:#/www.modvans.com/invest

The issuer must continue to co;nply with the ongolnyg reporling

requirements until
1. the issuer is required to file reports under Exchange Act Sections 13(a) or
15(d);

2. the issuer has filed at least one annual report and has fewer ¢

holders of record;
s filed at |

do not exceed $10 million;

2. the issuer three annual reports

es all of the securities

4. the issuer or another party purchases ar repure!

issuad pursuant to Section 4(a)(6), including any payment in full of debt

securities or any complete redemption of redeemable securities; or the

issuer liquidates or dissolves in accordance with state law.
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Signatures

Intentional misstatements or omissions of facts constitute federal criminal
violaticns. See 18 US.C. 1001

The following documents will be filed with the SEC:

Cover Page XML

Offering Statement (this page)

Appendix A: Business Description & Plan

Appendix B: Investor Contracts

ModVans Subscription Agreement

Early Bird ModVans Early Bird Subscription Agreement

Appendix C: Financial Statements

Financials 1

Appendix D: Director & Officer Work History

Laura L. Tezza
Peter J Tezza Il

Appendix E: Supporting Documents

Pursuant to the requirements of Sections 4(a)(8) and 44 of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227100 et seq.). the issuer
certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Form € and has duly caused this Form to be

signed on its behalf by the duly authorized undersigned.

WebTez, Inc. d/b/a ModVans

By

4] Tezza

Co-Founder/CEQ

Pursuant to the reguirements of Sections 4(a)(8) and 44 of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), this Form C
and Tr: Agent Agreement has been signed by the following persons in

the capacities and on the dates indicated.

Laura £ Tezza

Director of Operations
10/16/2020

P Tezza

Co-Founder/CEQ
10/16/2020

cipal e

| authorize Wefunder Portal to submit a Form C to the SEC based on
the infermation | provided through this online form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sign,
acknowledge, swear to and file a Form C on the company's behalf. This
power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.

About us Investars Founders

Say Helle







