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WebTez, Inc.

1673 Donlon St, Suite 202

Ventura, CA 93003

https://www.modvans.com/

Up to $1,069,994.45 in Class B Non-Voting Common Stock at $5.95

Minimum Target Amount: $9,996.00

A crowdfunding investment involves risk. You should not invest any funds in this

offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of

the issuer and the terms of the offering, including the merits and risks involved. These

securities have not been recommended or approved by any federal or state securities

commission or regulatory authority. Furthermore, these authorities have not passed

upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of any

securities offered or the terms of the offering, nor does it pass upon the accuracy or

completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the U.S.

Securities and Exchange Commission has not made an independent determination

that these securities are exempt from registration.



Company:Company:

Company: Company: WebTez, Inc.

Address: Address: 1673 Donlon St, Suite 202, Ventura, CA 93003

State of Incorporation: State of Incorporation: GA

Date Incorporated: Date Incorporated: February 15, 2012

Terms:Terms:

EquityEquity

Offering Minimum:Offering Minimum: $9,996.00 | 1,680 shares of Class B Non-Voting Common Stock

Offering Maximum:Offering Maximum: $1,069,994.45 | 179,831 shares of Class B Non-Voting Common

Stock

Type of Security Offered:Type of Security Offered: Class B Non-Voting Common Stock

Purchase Price of Security Offered:Purchase Price of Security Offered: $5.95

Minimum Investment Amount (per investor):Minimum Investment Amount (per investor): $101.15

The Company and its BusinessThe Company and its Business

Company Overview

ModVans is a Recreational Vehicle (RV) manufacturer based in Ventura, CA. Our focus

is on the fastest growing RV segment, Class B RVs. ModVans is an RVIA member and

is listed in JD Power's NADA Guides. Our model CV1 camper van is a mass production,

multi purpose “soccer mom” compatible RV with good MPG, easy driving, safe and

comfortable 2nd row seats with sleek styling for mass market appeal. Our goal is to

acquire a percentage of minivan, SUV and pickup truck sales, currently worth over

$900 billion/year in the US.

Competitors and Industry

Our biggest direct competitors are Sportsmobile and Colorado Camper Vans. Both

companies charge more for fewer features (based on public web site data), have long

waiting lists (based on ModVans survey) and, in our opinion, use inferior materials,

designs and manufacturing techniques. Most of our initial customers initially

contacted both of these companies and ultimately selected ModVans. We believe, the

ModVans CV1 is smaller, lighter, easier to drive, more versatile and much less

expensive than traditional Class B RVs such as those made by Airstream and

Winnebago.

Current Stage and Roadmap

ModVans completed the prototype of its model CV1 camper van in July of 2017. In July

of 2018, ModVans established product/market fit by selling over $2.4 million worth of

CV1 RVs in 11 months with no money spent on marketing. In June of 2018, ModVans

started customer deliveries of production model CV1. In July of 2018, ModVans

became cash flow positive. ModVans is currently producing 1-2 CV1s per month.



The TeamThe Team

Officers and DirectorsOfficers and Directors

Name:Name: Peter J. Tezza II

Peter J. Tezza II's current primary role is with the Issuer.

Positions and offices currently held with the issuer:

Position:Position: Co-founder and CEO

Dates of Service:Dates of Service: February 15, 2012 - Present

Responsibilities:Responsibilities: CEO

 

Position:Position: Director

Dates of Service:Dates of Service: February 15, 2012 - Present

Responsibilities:Responsibilities: Director

 

Position:Position: President

Dates of Service:Dates of Service: February 15, 2012 - Present

Responsibilities:Responsibilities: President

 

Other business experience in the past three years:

Employer:Employer: Find My Path

Title:Title: CTO

Dates of Service:Dates of Service: January 01, 2015 - June 01, 2017

Responsibilities:Responsibilities: CTO

 

Other business experience in the past three years:

Employer:Employer: Jibebuy

Title:Title: CEO

Dates of Service:Dates of Service: January 01, 2013 - January 06, 2017

Responsibilities:Responsibilities: CEO

 

Other business experience in the past three years:

Employer:Employer: Tripwire

Title:Title: Engineering Manager / Consultant

Dates of Service:Dates of Service: January 01, 2009 - June 01, 2016

Responsibilities:Responsibilities: Engineering Manager / Consultant

 

Name:Name: Laura L. Tezza



Laura L. Tezza's current primary role is with the Issuer.

Positions and offices currently held with the issuer:

Position:Position: Co-founder and Director of Operations

Dates of Service:Dates of Service: October 13, 2017 - Present

Responsibilities:Responsibilities: Director of Operations

 

Position:Position: Director

Dates of Service:Dates of Service: October 13, 2018 - Present

Responsibilities:Responsibilities: Director

 

Position:Position: CFO

Dates of Service:Dates of Service: October 13, 2018 - Present

Responsibilities:Responsibilities: CFO

 

Position:Position: Secretary

Dates of Service:Dates of Service: October 13, 2018 - Present

Responsibilities:Responsibilities: Secretary

 

Other business experience in the past three years:

Employer:Employer: KMJ Accounting Services

Title:Title: Associate

Dates of Service:Dates of Service: January 01, 2017 - October 13, 2017

Responsibilities:Responsibilities: Accounting for KMJ clients

 

Risk FactorsRisk Factors

The SEC requires the company to identify risks that are specific to its business and its

financial condition. The company is still subject to all the same risks that all

companies in its business, and all companies in the economy, are exposed to. These

include risks relating to economic downturns, political and economic events and

technological developments (such as hacking and the ability to prevent hacking).

Additionally, early-stage companies are inherently more risky than more developed

companies. You should consider general risks as well as specific risks when deciding

whether to invest.

These are the risks that relate to the Company:

Uncertain RiskUncertain Risk

An investment in the Company (also referred to as “we”, “us”, “our”, or “Company”)

involves a high degree of risk and should only be considered by those who can afford

the loss of their entire investment. Furthermore, the purchase of any of the Class B

Non Voting shares should only be undertaken by persons whose financial resources

are sufficient to enable them to indefinitely retain an illiquid investment. Each



investor in the Company should consider all of the information provided to such

potential investor regarding the Company as well as the following risk factors, in

addition to the other information listed in the Company’s Form C. The following risk

factors are not intended, and shall not be deemed to be, a complete description of the

commercial and other risks inherent in the investment in the Company.

Our business projections are only projectionsOur business projections are only projections

There can be no assurance that the Company will meet our projections. There can be

no assurance that the Company will be able to find sufficient demand for our product,

that people think it’s a better option than a competing product, or that we will able to

provide the service at a level that allows the Company to make a profit and still attract

business.

Any valuation at this stage is difficult to assessAny valuation at this stage is difficult to assess

The valuation for the offering was established by the Company. Unlike listed

companies that are valued publicly through market-driven stock prices, the valuation

of private companies, especially startups, is difficult to assess and you may risk

overpaying for your investment.

The transferability of the Securities you are buying is limitedThe transferability of the Securities you are buying is limited

Any Class B Non-Voting Common Stock purchased through this crowdfunding

campaign is subject to SEC limitations of transfer. This means that the stock that you

purchase cannot be resold for a period of one year. The exception to this rule is if you

are transferring the stock back to the Company, to an “accredited investor,” as part of

an offering registered with the Commission, to a member of your family, trust created

for the benefit of your family, or in connection with your death or divorce.

Your investment could be illiquid for a long timeYour investment could be illiquid for a long time

You should be prepared to hold this investment for several years or longer. For the 12

months following your investment there will be restrictions on how you can resell the

securities you receive. More importantly, there is no established market for these

securities and there may never be one. As a result, if you decide to sell these securities

in the future, you may not be able to find a buyer. The Company may be acquired by

an existing player in the RV industry. However, that may never happen or it may

happen at a price that results in you losing money on this investment.

Terms of subsequent financings may adversely impact your investmentTerms of subsequent financings may adversely impact your investment

We will likely need to engage in common equity, debt, or preferred stock financings in

the future, which may reduce the value of your investment in the Common Stock.

Interest on debt securities could increase costs and negatively impact operating

results. Preferred stock could be issued in series from time to time with such

designation, rights, preferences, and limitations as needed to raise capital. The terms

of preferred stock could be more advantageous to those investors than to the holders

of Common Stock. In addition, if we need to raise more equity capital from the sale of

Common Stock, institutional or other investors may negotiate terms that are likely to

be more favorable than the terms of your investment, and possibly a lower purchase

price per share.



Management Discretion as to Use of ProceedsManagement Discretion as to Use of Proceeds

Our success will be substantially dependent upon the discretion and judgment of our

management team with respect to the application and allocation of the proceeds of

this Offering. The use of proceeds described below is an estimate based on our current

business plan. We, however, may find it necessary or advisable to re-allocate portions

of the net proceeds reserved for one category to another, and we will have broad

discretion in doing so.

Projections: Forward Looking InformationProjections: Forward Looking Information

Any projections or forward looking statements regarding our anticipated financial or

operational performance are hypothetical and are based on management's best

estimate of the probable results of our operations and will not have been reviewed by

our independent accountants. These projections will be based on assumptions which

management believes are reasonable. Some assumptions invariably will not

materialize due to unanticipated events and circumstances beyond management's

control. Therefore, actual results of operations will vary from such projections, and

such variances may be material. Any projected results cannot be guaranteed.

Minority Holder; Securities with No Voting RightsMinority Holder; Securities with No Voting Rights

All of the Class A Voting Common Stock is held by Peter Tezza and Laura Tezza. The

Class B Non-Voting Common Stock that an investor is buying has no voting rights

attached to them. This means that you will have no rights in dictating on how the

Company will be run. You are trusting in management discretion in making good

business decisions that will grow your investments.

We face significant market competitionWe face significant market competition

We will compete with larger, established companies who currently have products on

the market and/or various respective product development programs. They may have

much better financial means and marketing/sales and human resources than us. They

may succeed in developing superior products than those developed by us. There can

be no assurance that competitors will not render our technology or products obsolete

or that the products developed by us will be preferred to any newly developed

technologies. It should further be assumed that competition will intensify.

We are an early stage company and have limited revenue and operating historyWe are an early stage company and have limited revenue and operating history

The Company has a short history. If you are investing in this company, it’s because

you think that ModVans model CV1 is a good idea, that the team will be able to

successfully market and sell the product, that we can price the product accurately and

sell and deliver enough units that the Company will succeed. The company just began

producing 2 RVs a month in October 2018, the company has recognized revenue

without delivering RVs, inability to fulfill orders for pre-sold RVs could result in

negative publicity, the company has outstanding debt liabilities such as the loan from

Newtek and expects to incur significant increases in expenses as it ramps up

operations.

The loss of one or more of our key personnel, or our failure to attract and retain otherThe loss of one or more of our key personnel, or our failure to attract and retain other

highly qualified personnel in the future, could harm our businesshighly qualified personnel in the future, could harm our business



To be successful, the Company requires capable people to run its day to day

operations. As the Company grows, it will need to attract and hire additional

employees in sales, marketing, design, development, operations, finance, legal,

human resources and other areas. Depending on the economic environment and the

Company’s performance, we may not be able to locate or attract qualified individuals

for such positions when we need them. We may also make hiring mistakes, which can

be costly in terms of resources spent in recruiting, hiring and investing in the

incorrect individual and in the time delay in locating the right employee fit. If we are

unable to attract, hire and retain the right talent or make too many hiring mistakes, it

is likely our business will suffer from not having the right employees in the right

positions at the right time. This would likely adversely impact the value of your

investment.

We rely on third parties to provide services essential to the success of our businessWe rely on third parties to provide services essential to the success of our business

We rely on third parties to provide a variety of essential business functions for us,

including manufacturing, shipping, accounting, legal work, public relations,

advertising, retailing, and distribution. It is possible that some of these third parties

will fail to perform their services or will perform them in an unacceptable manner. It is

possible that we will experience delays, defects, errors, or other problems with their

work that will materially impact our operations and we may have little or no recourse

to recover damages for these losses. A disruption in these key or other suppliers’

operations could materially and adversely affect our business. As a result, your

investment could be adversely impacted by our reliance on third parties and their

performance.

Risks associated with manufactured productsRisks associated with manufactured products

The Company manufactures recreational vehicle products that have the potential to

be involved in injuries or deaths. Liabilities beyond our insurance coverage could

materially and adversely impact the value of your investment. Loss of insurance

coverage for manufactured products or prohibitively expensive insurance coverage for

manufactured products could materially and adversely impact the value of your

investment.

This offering involves “rolling closings,” which may mean that earlier investors mayThis offering involves “rolling closings,” which may mean that earlier investors may

not have the benefit of information that later investors have.not have the benefit of information that later investors have.

Once we meet our target amount for this offering, we may request that StartEngine

instruct the escrow agent to disburse offering funds to us. At that point, investors

whose subscription agreements have been accepted will become our shareholders. All

early-stage companies are subject to a number of risks and uncertainties, and it is not

uncommon for material changes to be made to the offering terms, or to companies’

businesses, plans or prospects, sometimes on short notice. When such changes

happen during the course of an offering, we must file an amended to our Form C with

the SEC, and investors whose subscriptions have not yet been accepted will have the

right to withdraw their subscriptions and get their money back. Investors whose

subscriptions have already been accepted, however, will already be our shareholders

and will have no such right. Investor funds will be returned if the target amount is not

reached by the offering deadline.



Liquidation EventsLiquidation Events

In the event of a liquidation of our company, you will only be paid out if there is any

cash remaining after all of the creditors of our company have been paid out.

Our ability to sell our product is dependent on outside government regulation whichOur ability to sell our product is dependent on outside government regulation which

can be subject to change at any timecan be subject to change at any time

Our ability to sell our products is dependent on outside government regulation such as

the DOT and FMVSS and other relevant government laws and regulations. The laws

and regulations concerning the selling of our product maybe be subject to change and,

if they do, the selling of product may no longer be in the best interest of the Company.

At such point, the Company may no longer want to sell the product therefore your

investment in the Company may be affected.



Ownership and Capital Structure; Rights of the SecuritiesOwnership and Capital Structure; Rights of the Securities

OwnershipOwnership

The following table sets forth information regarding beneficial ownership of the

company’s holders of 20% or more of any class of voting securities as of the date of

this Offering Statement filing.

 

StockholderStockholder

NameName

Number of SecuritiesNumber of Securities

OwnedOwned
Type of Security OwnedType of Security Owned PercentagePercentage

P.J. Tezza 1,564,000
Class a voting common

stock
97.75

Laura L. Tezza 36,000
Class a voting common

stock
2.25

The Company's SecuritiesThe Company's Securities

The Company has authorized Class A Voting Common Stock, and Class B Non-Voting

Common Stock. As part of the Regulation Crowdfunding raise, the Company will be

offering up to 179,831 of Class B Non-Voting Common Stock.

Class A Voting Common StockClass A Voting Common Stock

The amount of security authorized is 1,600,000 with a total of 1,600,000 outstanding.

Voting Rights

Each outstanding share of Class A Voting Common Stock shall be entitled to one vote

on each matter voted on at the shareholders’ meetings.

Material Rights

Class A Voting Common Stock and Class B Non-Voting Common Stock have identical

rights and together are entitled to receive the net assets of the Company on

dissolution. Shares of one class of common stock may be issued as a share dividend in

respect to shares of the other class.

Class B Non-Voting Common StockClass B Non-Voting Common Stock

The amount of security authorized is 900,000 with a total of 500,000 outstanding.

Voting Rights

There are no voting rights associated with Class B Non-Voting Common Stock.

Material Rights

Except as otherwise required by law, each outstanding share of Class A Voting

Common Stock Class A Voting Common Stock and Class B Non-Voting Common Stock

have identical rights and together are entitled to receive the net assets of the



Company on dissolution. Shares of one class of common stock may be issued as a

share dividend in respect to shares of the other class.

What it means to be a minority holderWhat it means to be a minority holder

As a minority holder of Class B Non-Voting Common Stock of the company, you will

have limited rights in regards to the corporate actions of the company, including

additional issuances of securities, company repurchases of securities, a sale of the

company or its significant assets, or company transactions with related parties.

Further, investors in this offering may have rights less than those of other investors,

and will have limited influence on the corporate actions of the company.

DilutionDilution

Investors should understand the potential for dilution. The investor’s stake in a

company could be diluted due to the company issuing additional shares. In other

words, when the company issues more shares, the percentage of the company that you

own will go down, even though the value of the company may go up. You will own a

smaller piece of a larger company. This increase in number of shares outstanding

could result from a stock offering (such as an initial public offering, another

crowdfunding round, a venture capital round, angel investment), employees

exercising stock options, or by conversion of certain instruments (e.g. convertible

bonds, preferred shares or warrants) into stock. If the company decides to issue more

shares, an investor could experience value dilution, with each share being worth less

than before, and control dilution, with the total percentage an investor owns being

less than before. There may also be earnings dilution, with a reduction in the amount

earned per share (though this typically occurs only if the company offers dividends,

and most early stage companies are unlikely to offer dividends, preferring to invest

any earnings into the company).

Transferability of securitiesTransferability of securities

For a year, the securities can only be resold:

In an IPO;

To the company;

To an accredited investor; and

To a member of the family of the purchaser or the equivalent, to a trust

controlled by the purchaser, to a trust created for the benefit of a member of the

family of the purchaser or the equivalent, or in connection with the death or

divorce of the purchaser or other similar circumstance.

Recent Offerings of SecuritiesRecent Offerings of Securities

We have made the following issuances of securities within the last three years:



Name:Name: Class A Voting Common Stock

Type of security sold:Type of security sold: Equity

Final amount sold:Final amount sold: $400,000.00

Number of Securities Sold:Number of Securities Sold: 1,600,000

Use of proceeds:Use of proceeds: This money was used to purchase equipment, for working

capital and for cost of goods sold.

Date:Date: October 15, 2018

Offering exemption relied upon:Offering exemption relied upon: Rule 701

 

Name:Name: Class B Non-Voting Common Stock

Type of security sold:Type of security sold: Equity

Final amount sold:Final amount sold: $0.01

Number of Securities Sold:Number of Securities Sold: 500,000

Use of proceeds:Use of proceeds: Incentive Pool for Directors, Advisers, Officers and Key

Employees (Authorized but not Issued)

Date:Date: October 15, 2018

Offering exemption relied upon:Offering exemption relied upon: Rule 701

 

Financial Condition and Results of OperationsFinancial Condition and Results of Operations

Financial ConditionFinancial Condition

You should read the following discussion and analysis of our financial condition andYou should read the following discussion and analysis of our financial condition and

results of our operations together with our financial statements and related notesresults of our operations together with our financial statements and related notes

appearing at the end of this Offering Memorandum. This discussion contains forward-appearing at the end of this Offering Memorandum. This discussion contains forward-

looking statements reflecting our current expectations that involve risks andlooking statements reflecting our current expectations that involve risks and

uncertainties. Actual results and the timing of events may differ materially from thoseuncertainties. Actual results and the timing of events may differ materially from those

contained in these forward-looking statements due to a number of factors, includingcontained in these forward-looking statements due to a number of factors, including

those discussed in the section entitled “Risk Factors” and elsewhere in this Offeringthose discussed in the section entitled “Risk Factors” and elsewhere in this Offering

Memorandum.Memorandum.

Results of OperationsResults of Operations

Circumstances which led to the performance of financial statements:Circumstances which led to the performance of financial statements:

WebTez, Inc. was started in 2012. From 2012 to 2017, WebTez’s primary business was

consulting and webhosting. In June of 2017, the WebTez directors decided to explore a

potential market opportunity in RV manufacturing. A new business plan was

developed, the name ModVans was selected and a website was built under the name

www.modvans.com . In October of 2017, WebTez began soliciting customers for its

ModVans, RVs. By November or 2017, 0ver $500,000 worth of RVs had been

preordered, demonstrating the market potential, so the WebTez directors decided to

fully support the ModVans business plan.

Historical results and cash flows:Historical results and cash flows:

ModVans sales of apx. $2.5 million/year are currently limited by production capacity.



The Company plans to sell $1 to $2 million of equity via Regulation Crowdfunding so

that production capacity can be expanded to 10 RV’s per month, representing sales of

apx. $10 million/year. Once the capital is funded, the Company believes it will take

approximately 12 months to complete the production capacity expansion. Over the

same period, the Company anticipates a sharp decline in consulting and webhosting

revenue as the completion of the transition from consulting and webhosting to RV

manufacturing.

Liquidity and Capital ResourcesLiquidity and Capital Resources

What capital resources are currently available to the Company? (Cash on hand,What capital resources are currently available to the Company? (Cash on hand,

existing lines of credit, shareholder loans, etc...)existing lines of credit, shareholder loans, etc...)

ModVans has apx. $100,000 cash on hand.

 

How do the funds of this campaign factor into your financial resources? (Are theseHow do the funds of this campaign factor into your financial resources? (Are these

funds critical to your company operations? Or do you have other funds or capitalfunds critical to your company operations? Or do you have other funds or capital

resources available?)resources available?)

The Company plans to sell $1 to $2 million of equity via Regulation Crowdfunding so

that production capacity can be expanded to 10 RV’s per month.

 

Are the funds from this campaign necessary to the viability of the company? (Of theAre the funds from this campaign necessary to the viability of the company? (Of the

total funds that your company has, how much of that will be made up of funds raisedtotal funds that your company has, how much of that will be made up of funds raised

from the crowdfunding campaign?)from the crowdfunding campaign?)

ModVans is currently cash flow positive. The funds from this campaign are not

necessary to the viability of the company.

 

How long will you be able to operate the company if you raise your minimum? WhatHow long will you be able to operate the company if you raise your minimum? What

expenses is this estimate based on?expenses is this estimate based on?

The funds from this campaign are not necessary to the operation of the company.

 

How long will you be able to operate the company if you raise your maximum fundingHow long will you be able to operate the company if you raise your maximum funding

goal?goal?

The funds from this campaign are not necessary to the operation of the company.

 

Are there any additional future sources of capital available to your company?Are there any additional future sources of capital available to your company?

(Required capital contributions, lines of credit, contemplated future capital raises,(Required capital contributions, lines of credit, contemplated future capital raises,

etc...)etc...)

ModVans does not have any firm plans to raise additional capital or take on additional

debt at this time.

 

IndebtednessIndebtedness

Creditor:Creditor: Newtek

Amount Owed:Amount Owed: $280,000.00

Interest Rate:Interest Rate: 8.0%



Maturity Date:Maturity Date: November 22, 2027

 

Creditor:Creditor: Peter J. Tezza II

Amount Owed:Amount Owed: $76,652.26

Interest Rate:Interest Rate: 0.0%

Maturity Date:Maturity Date: January 01, 2027

 

Related Party TransactionsRelated Party Transactions

Name of Entity:Name of Entity: Peter J. Tezza II

Relationship to Company:Relationship to Company: Director

Nature / amount of interest in the transaction:Nature / amount of interest in the transaction: Loan from shareholder for

$76,652.26

Material Terms:Material Terms: No interest or maturity date

 

ValuationValuation

Pre-Money Valuation:Pre-Money Valuation: $12,495,000.00

Valuation Details:Valuation Details: We set our valuation at 5 X our first year revenue of $2,400,000.

Here are some comparable companies on StartEngine. Atlis Motor Vehicles: Pre-

prototype (traction based on free reservations) with a valuation of $3,900,000.

Cityfreighter: Pre-prototype with $5,000,000 valuation. xCraft $590,000 revenue, cash

flow negative, $1,160,000 liabilities and a valuation of $6,000,000. Golfboard

$3,240,000 revenue, cash flow negative, $3,300,000 liabilities and a valuation of

$8,000,000. Then GeoOrbital with $1,800,000 sales, early customer deliveries and

$10,000,000 valuation. Our closest comparable is GeoOrbital. According to campaign

documents, they had 1 year sales of $1.8M, gross profit margin of 24% and TAM of

$15M. This compares with ModVans sales of $2.4M, gross profit margin of 33% and

TAM of $900B.

Use of ProceedsUse of Proceeds

If we raise the Target Offering Amount of $9,996.00 we plan to use these proceeds as

follows:

StartEngine Platform Fees

6.0%

Research & Development

50.0%

Design and build molds for interior wall panels to speed up interior finishing.

Operations

44.0%

Purchase chassis and parts for pre-sold RVs.



If we raise the over allotment amount of $1,069,994.45, we plan to use these proceeds

as follows:

StartEngine Platform Fees

6.0%

Research & Development

5.0%

Design and build molds for interior wall panels to speed up interior finishing.

Operations

89.0%

Increase production capacity from 2 RVs/month to 10RVs/month by adding 3-4

assembly teams. Purchase chassis and parts for pre-sold RVs.

The Company may change the intended use of proceeds if our officers believe it is in

the best interests of the company.

Regulatory InformationRegulatory Information

DisqualificationDisqualification

No disqualifying event has been recorded in respect to the company or its officers or

directors.

Complaince FailureComplaince Failure

The company has not previously failed to comply with the requirements of Regulation

Crowdfunding.

Ongoing ReportingOngoing Reporting

The Company will file a report electronically with the SEC annually and post the

report on its website no later than April 30 (120 days after Fiscal Year End). Once

posted, the annual report may be found on the Company’s website at

https://www.modvans.com/ (https://www.modvans.com/investors).

The Company must continue to comply with the ongoing reporting requirements

until:

(1) it is required to file reports under Section 13(a) or Section 15(d) of the Exchange

Act;

(2) it has filed at least one (1) annual report pursuant to Regulation Crowdfunding and

has fewer than three hundred (300) holders of record and has total assets that do not

exceed $10,000,000;

(3) it has filed at least three (3) annual reports pursuant to Regulation Crowdfunding;



(4) it or another party repurchases all of the securities issued in reliance on Section

4(a)(6) of the Securities Act, including any payment in full of debt securities or any

complete redemption of redeemable securities; or

(5) it liquidates or dissolves its business in accordance with state law.

UpdatesUpdates

Updates on the status of this Offering may be found at:

www.startengine.com/modvans

Investing ProcessInvesting Process

See Exhibit E to the Offering Statement of which this Offering Memorandum forms a

part.
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