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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Victory Foods Holdings PBC Management

We have reviewed the accompanying consolidated financial statements of Victory Foods Holdings PBC (the Company) which comprise the
consolidated statement of financial position as of December 31, 2024 & 2023 and the related consolidated statements of operations,
statement of changes in shareholders’ equity, and consolidated statement of cash flows for the years then ended, and the related notes to
the consolidated financial statements. A review includes primarily applying analytical procedures to management’s financial data and making
inquiries of Company management. A review is substantially less in scope than an audit, the objective of which is the expression of an
opinion regarding the consolidated financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these consolidated financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of
internal controls relevant to the preparation and fair presentation of consolidated financial statements that are free from material
misstatement whether due to fraud or error.

Accountant’s Responsibility:

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us to perform procedures to obtain
limited assurance as a basis for reporting whether we are aware of any material modifications that should be made to the consolidated
financial statements for them to be in accordance with accounting principles generally accepted in the United States of America. We believe
that the results of our procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion:
Based on our review, we are not aware of any material modifications that should be made to the accompanying consolidated financial
statements in order for them to be in accordance with accounting principles generally accepted in the United States of America.

Emphasis of Matter on Going Concern:

As discussed in Note 1, certain conditions and events raise concerns regarding the Company’s ability to continue as a going concern in the
near term. Management has addressed these matters in Note 1, along with its plans to mitigate the uncertainty. The accompanying
consolidated financial statements have been prepared on a going concern basis and do not include any adjustments that might result if the
Company were unable to continue its operations. Our conclusion is not modified with respect to this matter.

Emphasis of Matter Regarding a Successor Entity:
Victory Foods Holdings PBC was incorporated on June 13, 2018 in Delaware. Victory Foods Holdings PBC will serve as a holding company
for the Victory Foods, PBC and will conduct a regulation crowdfunding campaign in 2025.

RN/ Gyl LLC

Tamarac, FL 33321
June 9, 2025



VICTORY FOODS HOLDINGS PBC
CONSOLIDATED STATEMENT OF FINANCIAL POSITION (BALANCE SHEET)
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VICTORY FOODS HOLDINGS PBC

CONSOLIDATED STATEMENT OF OPERATIONS

Revenues
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VICTORY FOODS HOLDINGS PBC
CONSOLIDATED STATEMENT OF OPERATIONS
Year Ended Decamber 31,
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Revenues
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CONSOLIDATED STATEMENT OF OPERATIONS
Year Ended December 31,
2023
Revenues
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VICTORY FOODS HOLDINGS PBC
(CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

VICTORY FOODS HOLDINGS PBC

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY
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VICTORY FOODS HOLDINGS PBC
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NOTE 3 - RELATED PARTY TRANSACTIONS
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NOTE 4 - COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS
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iis officers. Further, the Company is currently complying w nd regulations. The Company
does not have any Long-term commitments or gy 9 wn below.
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NOTE 3 - RELATED PARTY TRANSACTIONS
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NOTE 5 - LIABILITIES AND DEBT NOTE 5 - LIABILITIES AND DEBT NOTE 5 - LIABILITIES AND DEBT
Convertible Notes - The Company h Convertible Notes - The Company h le nate agreements for the purpe
funding operat

funding cper: t
p! o ble into

Convertible Notes - The Company has
re 10 be repaid al the d

ng

Compar e g E g
7 7 3 and 2024, respectively

anging from §
ch $155,

anging from per y
an outstanding Nof 21849, of wh
current, & rrent. $

of

af December

NOTE 6 - EQUITY
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