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with accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audits. We conducted our
audits in accordance with auditing standards generally accepted in the United States of America. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity’s preparation and fair presentation of the consolidated financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Emphasis of Matter Regarding Going Concern

The accompanying consolidated financial statements have been prepared assuming that the Company will continue as a going
concern. As discussed in Note 12, certain conditions raise an uncertainty about the Company’s ability to continue as a going
concern. The accompanying consolidated financial statements do notinclude any adjustments that might result from the outcome
of this uncertainty. Management’s evaluation of the events and conditions and management’s plans to mitigate these matters
are also described in Note 12. Our conclusion is not modified with respect to this matter.

Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the financial position
of Datagran, Inc as of December 31%t, 2021, and December 318!, 2020, and the results of its operations and its cash flows for
the years then ended in accordance with accounting principles generally accepted in the United States of America.

Mayne, Blumstein & Fingold CPAs LLP
Merrick, New York
September 26, 2022
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Property and equipment, net 15,324 23,541

Total Assets 704,429 1,300,852

Current liabilities:

Accounts payable 161,389 159,982
Loan payable 46,851 109,769
Payroll and sales tax tayable 40,146 54,937
Income tax payable 4,693 27,071
Deferred revenue 847 13,492

Total current liabilities 253,926 365,251

Long term liabilities:

Loan payable 48,766 57,367
Total long term liabilities 48,766 57,367
Total Liabilities 302,692 422,618

Stockholder's equity:

Common stock 34,993 46,282
Preferred stock 32 32
APIC - common stock 3,910,010 4,257,965
Retained earnings (3,543,298) (3,426,045)
Total stockholder's equity 401,737 878,234
Total Liabilities and Stockholder's Equity $ 704,429 $ 1,300,852

See independent accountant's audit report and accompanying notes to consolidated financial
statements.
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Operating loss (516,291) (610,634)

Other income / (expense):

Depreciation (6,767) (20,325)
Other income 190,251 189,926

Interest Expense (6,122) (3,144)

Loss on Foreign Exchange (54,197) (48,700)
Total other income 123,165 117,757

Net loss 3 (393,126) $ (492,877)

See independent accountant's audit report and accompanying notes to consolidated financial
statements.
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Total Adjustments to reconcile Net Income to Net Cash provided by operations:

Net Cash (used) provided by Operating Activities

Investing Activities
Proceeds from sale of fixed assets

Purchase of Computer equipment
Net Cash provided by Financing Activities

Financing Activities
Issuance of Loan
Variation exchange rate
Repurchase of common shares
Net Cash (used) provided by Financing Activities

Net (decrease) increase In Cash and Cash Equivalents

Cash and Cash Equivalents, Beginning of Year
Cash and Cash Equivalents, End of Year

Supplemental disclosures:
Interest paid:
Taxes paid:

See independent accountant's audit report and accompanying notes to consolidated financial statements.

4

W/ 1,019) -
274,198 506,655
(112,161) 34,103
5,763 14,893
(4,313) -
1,450 14,893
- 130,858
264,584 (67,555)
(347,955) -
(83,371) 63,303
(194,082) 112,299
624,260 511,961
$ 430,178 $ 624,260
$0 $0
$0 $0



Issuance of Common Stock

Variation exchange rate

APIC

Net Income (Loss)

Balance as of December 31, 2020

Issuance of Common Stock

Variation exchange rate

Repurchase of common shares

Net Income (Loss)

Balance as of December 31, 2021

(721,300,000) (7.213) (107,250) (3,278) (117,741)
(492,877) (492,877)

4,628,200,000 $ 46,282 4,257,965 (3,426,045) 878,234
(1,128,900,000) (11,289) - 275,873 264,584
(347,955) - (347,955)

(393,126) (393,126)

3,499,300,000 $ 34,993 3,910,010 (3,543,298) 401,737

See independent accountant's audit report and accompanying notes to consolidated financial statements.
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Colombia. In 2017 upon the creation of the Company, Data Gran SAS was consolidated with and
into the Company.

Since Inception, the Company has relied on contributions from owners, the issuance of convertible
notes, and securing loans to fund its operations. As of December 31, 2021, the Company had
positive working capital and has cash flow for the next eighteen months.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation and Consolidation

The financial statements include the consolidated results of Data Gran, Inc. and Data Gran SAS.
The accompanying consolidated financial statements have been prepared on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States
(“GAAP”) as determined by the Financial Accounting Standards Board (“FASB”) and Accounting
Standards Codification (“ASC”). All significant intercompany balances and transactions have
been eliminated in the accompanying consolidated financial statements.

Fiscal Year

The Company operates on a December 31*, year-end.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States requires management to make certain estimates and assumptions that
affect the amounts reported in the financial statements and footnotes thereto. Actual results could

materially differ from these estimates. It is reasonably possible that changes in estimates will occur
in the near term.
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The Company maintains its cash with a major financial institution located in the United States of
America, which it believes to be credit worthy. At times, the Company may maintain balances
in excess of the federally insured limits.

Cash and Cash Equivalents

The Company considers short-term, highly liquid investment with original maturities of three
months or less at the time of purchase to be cash equivalents. Cash consists of funds held in the
Company’s checking account. As of December 31, 2021, and 2020, the Company had $430,178
and $624,260 of cash on hand, respectively.

Receivables and Credit Policy

The Company deals with two major business segments. As a result, the Company believes that
its accounts receivable credit risk exposure is limited, and it has not experienced significant write-
downs in its accounts receivable balances. As of December 31, 2021, and 2020, the Company
had $191,546 and $453,102 in accounts receivable, respectively.

The Company estimates an allowance for doubtful accounts based upon an evaluation of the
current status of receivables, historical experience, and other factors as necessary. It is reasonably
possible that the Company’s estimate of the allowance for doubtful accounts will change. As of
December 31%, 2021 and 2020, the Company does not have any uncollectable accounts and no
provision was recognized.
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where undiscounted expected future cash flows are less than the carrying value, an impairment
loss is recognized equal to an amount by which the carrying value exceeds the fair value of assets.
The factors considered by management in performing this assessment include current operating
results, trends and prospects, the manner in which the property is used, and the effects of
obsolescence, demand, competition, and other economic factors. Based on this assessment there
was no impairment for December 31, 2021, and 2020 respectively.

Fair Value Measurements

Generally accepted accounting principles define fair value as the price that would be received to
sell an asset or be paid to transfer a liability in an orderly transaction between market participants
at the measurement date (exit price) and such principles also establish a fair value hierarchy that
prioritizes the inputs used to measure fair value using the following definitions (from highest to
lowest priority):

e Level 1 — Unadjusted quoted prices in active markets that are accessible at the
measurement date for identical, unrestricted assets or liabilities.

e Level 2 — Observable inputs other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly or indirectly, including quoted prices
for similar assets and liabilities in active markets; quoted prices for identical or similar
assets and liabilities in markets that are not active; or other inputs that are observable or
can be corroborated by observable market data by correlation or other means.

e Level 3 — Prices or valuation techniques requiring inputs that are both significant to the
fair value measurement and unobservable.



The Company evaluates its tax positions that have been taken or are expected to be taken on
income tax returns to determine if an accrual is necessary for uncertain tax positions. As of
December 31%, 2021, the unrecognized tax benefits accrual was zero.

The Company is subject to franchise and income tax filing requirements in the States of Delaware
and California.

The Company is subject to tax filing requirements as a C corporation in the federal jurisdiction of
the United States. The Company sustained net operating losses since inception. Net operating
losses will be carried forward to reduce taxable income in future years.

Revenue Recognition

Effective January 1, 2019, the Company adopted Accounting Standards Codification 606, Revenue
from Contracts with Customers (“ASC 606”). Revenue is recognized when performance
obligations under the terms of the contracts with our customers are satisfied. Prior to the adoption
of ASC 606, the Company recognized revenue when persuasive evidence of an arrangement
existed, delivery of products had occurred, the sales price was fixed or determinable and
collectability was reasonably assured. The Company generates revenue by selling software and
licenses. The Company’s payments are generally collected upfront, but some are on a Net 30 or
Net 45 term. For the years ending December 31, 2021 and December 31, 2020 the Company
recognized $1,315,858 and $1,884,962 in revenue, respectively. The Company has deferred
revenue for orders that have been paid but the performance obligations have not been met. The
deferred revenues approximate $847 and $13,492 for the years ended December 31, 2021 and
December 31, 2020, respectively.

Organizational Costs

In accordance with FASB ASC 720, organizational costs, including accounting fees, legal fee,
and costs of incorporation, are expensed as incurred.

Advertising

The Company expenses advertising costs as they are incurred. Such costs approximated $35,104
and $183,922 for the years ended December 31, 2021, and December 31, 2020, respectively.



diversity in classification and presentation of changes in restricted cash and restricted cash
equivalents with cash and cash equivalents when reconciling the beginning of period and end of
period total amounts on the statement of cash flows. This guidance is effective for annual reporting
periods, and interim periods within those years, beginning after December 15,2018 for non-public
entities. Early adoption is permitted, and the standard must be applied retrospectively. The
adoption of ASU 2016-18 had no material impact on the Company’s financial statements and
related disclosures.

In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842), or ASU 2016-02, which
supersedes the guidance in ASC 840, Leases. The new standard requires lessees to apply a dual
approach, classifying leases as either finance or operating leases based on the principle of whether
or not the lease is effectively a financed purchase by the lessee. This classification with determine
whether lease expense is recognized based on an effective interest method or on a straight-line
basis over the term of the lease. A lessee is also required to record a right-of-use asset and a lease
liability for all leases with a term of greater than 12 months regardless of their classification. Leases
with a term of 12 months or less will be accounted for similar to existing guidance for operating
leases today. This guidance is effective for annual reporting periods beginning after December 15,
2019 for non-public entities. The adoption of ASU 2016-02 had no material impact on the
Company’s financial statements and related disclosures.

In March 2016, the FASB issued ASU 2016-09, Improvements to Employee Share-based Payment
Accounting, or ASU 2016-09. ASU 2016-09 simplifies several aspects of the accounting for share-
based payment transactions, including the income tax consequences, classification of awards as
either equity or liabilities, and classification on the statement of cash flows. Some of the areas of
simplification apply only to non-public companies. This guidance was effective on December 31%,
2016 for public entities. For entities other than public business entities, the amendments are
effective for annual periods beginning after December 15,2017, and interim periods within annual
periods beginning after December 15, 2018. Early adoption is permitted for an entity in any interim
or annual period for which financial statements have not been issued or made available for
issuance. An entity that elects early adoption must adopt all amendments in the same period. The
adoption of ASU 2016-09 had no material impact on the Company’s financial statements and
related disclosures.
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implementation costs incurred in a hosting arrangement that is a service contract. The guidance
is effective for fiscal years beginning after December 15, 2020, and interim periods within fiscal
years beginning after December 15, 2021, and early application is permitted. We are currently
evaluating the effect that the updated standard will have on the financial statements and related
disclosures.

The FASB issues ASUs to amend the authoritative literature in ASC. There have been a number
of ASUs to date, including those above, that amend the original text of ASC. Management
believes that those issued to date either (i) provide supplemental guidance, (ii) are technical
corrections, (iii) are not applicable to us or (iv) are not expected to have a significant impact our
financial statements.

NOTE 3 — FIXED ASSETS
Depreciation is provided using the straight -line method based on useful lives of the assets. There
was $6,767 and $20,325 depreciation expense for the years ended December 31, 2021, and 2020

respectively.

Fixed assets on December 31, 2021, and 2020 consisted of the following:

2021 2020
Office Furniture $44,576 $50,339
Computer Equipment 117,381 113,068
Less Accumulated Depreciation  (146,633) (139,866)

Total $15,324 $23,541

11



months.

Approximate maturities of notes payable during the next three years ending December 2024, are
as follows:

2022 $ 46,851
2023 32,021
2024 16,745
Total $95,617

NOTE 5-PPP LOAN

In April 2020 the Company entered into a Paycheck Protection Program Loan (“PPP Loan”)
through the Small Business Administration through Silicon Valley Bank for a total of $78,337.
The Company applied for forgiveness of the amount due for costs incurred for payroll costs. This
was 100% forgiven on 06/14/2021.

On March 5, 2021, the company received a second PPP loan in the amount of $52,995, this loan
was forgiven on June 14, 2021.

NOTE 6 — RELATED PARTY

From time to time the Company takes advances from members. The balance of the advances from
related parties were $2,804,820 and $3,088,000 for the years ended December 31, 2021, and
December 31, 2020, respectively. These advances have no interest rate or specified maturity date.
These are eliminated for purposes of consolidating financial statements.

NOTE 7 -INCOME TAXES

The Company has filed its income tax return for the period ended December 31, 2021, in both
the United States and Colombia, The Company is taxed as a C Corporation in the United States

12



The Company believes that such awards will help the Company attract, retain and motivate its
management and other persons, including officers, directors, key employees and consultants, will
encourage and reward such persons’ contributions to the performance of the Company and will
align their interests with the interests of the Company’s stockholders. Stock awards are generally
granted or optioned at a price not less than the market price of the Company’s stock at the date of
grant or option date. Stock awards generally vest over four years

Shares outstanding under datagran INC Equity incentive plan: 698,012
Share Available under datagran INC Equity incentive plan fully diluted: 16,988

NOTE 10 - FUNCTIONAL AND PRESENTATIONAL CURRENCY

The functional currency of the Company is the primary economic environment in which the
Company operates, which is the Colombian Peso (COP).

Transactions in currencies other than the entity’s functional currency are recorded at the rates of
exchange prevailing on the date of the transaction. At the end of each reporting period, monetary
items denominated in foreign currencies are translated at the rates prevailing at the end of reporting
periods. Exchange differences arising on the settlement of monetary items and on translation of
monetary items at period-end are included in income statement of the period.

For the purpose of presenting these financial statements, the Company’s assets and liabilities are
expressed in US Dollars at the exchange rate on the balance sheet date, stockholders’ equity
accounts are translated at historical rates, and income and expenses are translated at the periods
ending exchange rates.

Exchange rates used for the translation as follows:

3981.16 USD per COP for 2021. Rate provided by Bank of the Republic of Colombia.
3432.50 USD per COP for 2020. Rate provided by Bank of the Republic of Colombia

13
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In January 2020, the World Health Organization has declared the outbreak of a novel coronavirus
(COVID-19) as a “Public Health Emergency of International Concern,” which continues to spread
throughout the world and has adversely impacted global commercial activity and contributed to
significant declines and volatility in financial markets. The coronavirus outbreak and government
responses are creating disruption in global supply chains and adversely impacting many industries.
The outbreak could have a continued material adverse impact on economic and market conditions
and trigger a period of global economic slowdown. The rapid development and fluidity of this
situation precludes any prediction as to the ultimate material adverse impact of the coronavirus
outbreak. Nevertheless, the outbreak presents uncertainty and risk with respect to the Company,
its performance, and its financial results.

NOTE 14 - SUBSEQUENT EVENTS
Crowdfunding Offering:

Datagran, Inc entered into an agreement with Wefunder Portal LLC and is offering the
Company’s securities under Section 4(a)(6), Regulation Crowdfunding (Reg CF) of the
Securities Act of 1933 (the “Crowdfunded Offering”) up to $2,000,000 of simple agreement for
future equity. Datagran, Inc is attempting to raise a minimum amount of $50,000 in this offering
and up to $2,000,000 maximum. Datagran, Inc must receive commitments from investors
totaling the minimum amount by the offering deadline. The agreement is expected to be signed
on or about October 3%, 2022.

In 2022, the Company issued a Simple Agreement for Future Equity (“SAFEs”) totaling $178,228.
The SAFEs are automatically converted into a series of preferred stock on the completion of a
bona fide transaction with principal purpose of raising capital where the Company issues and sells
preferred stock at a fixed valuation, including but not limited to, a pre-money or post money
valuation (“Equity Financing™).
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