Offering Memorandum: Part II of Offering Document (Exhibit A to Form
C)

Veloce Corporation
53513 Brighton Blvd. Lab 310
Denver, CO 80216
https://www.smarttab.co/

Up to $1,069,992.57 in Common Stock at $4.87
Minimum Target Amount: $9,998.11

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved. These
securities have not been recommended or approved by any federal or state securities
commission or regulatory authority. Furthermore, these authorities have not passed
upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of any
securities offered or the terms of the offering, nor does it pass upon the accuracy or
completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the U.5.
Securities and Exchange Commission has not made an independent determination
that these securities are exempt from registration.



Company:

Company: Veloce Corporation

Address: 3513 Brighton Blvd. Lab 310, Denver, CO 80216
State of Incorporation: DE

Date Incorporated: March 14, 2016

Terms:

Equity

Offering Minimum: $9,998.11 | 2,053 shares of Common Stock
Offering Maximum: $1,069,992.57 | 219,711 shares of Common Stock
Type of Security Offered: Common Stock

Purchase Price of Security Offered: $4.87

Minimum Investment Amount (per investor): $496.74

Voting Rights of Securities Sold in this Offering

Each Subscriber shall appoint the Chief Executive Officer of the Company (the “CEQ”),
or his or her successor, as the Subscriber’s true and lawful proxy and attorney, with the
power to act alone and with full power of substitution, to, consistent with this
instrument and on behalf of the Subscriber, (i) vote all Securities, (ii) give and receive
notices and communications, (iii) execute any instrument or document that the CEO
determines is necessary or appropriate in the exercise of its authority under this
instrument, and (iv) take all actions necessary or appropriate in the judgment of the
CEO for the accomplishment of the foregoing. The proxy and power granted by the
Subscriber pursuant to this Section are coupled with an interest. Such proxy and
power will be irrevocable. The proxy and power, so long as the Subscriber is an
individual, will survive the death, incompetency and disability of the Subscriber and,
s0 long as the Subscriber is an entity, will survive the merger or reorganization of the
Subscriber or any other entity holding the Securities. However, the Proxy will
terminate upon the closing of a firm commitment underwritten public offering
pursuant to an effective registration statement under the Securities Act of 1933
covering the offer and sale of Common Stock or the effectiveness of a registration
statement under the Securities Exchange Act of 1934 covering the Common Stock.

“Maximum Number of Shares Offered subject to adjustment for bonus shares. See
Bonus info below.

Early Bird
Friends and Family - First 72 hours | 10% bonus shares
Super Early Bird - Next 72 hours | 5% bonus

Early Bird Bonus - Next 7 days | 3% bonus shares



Volume

Tier 1 - ($10,000+5% bonus shares)

Tier 2 - ($25,000 + 8% bonus shares)

Tier 3 - ($50,000+10% bonus shares)

*All perks occur when the offering is completed.

StartEngine Owner’s Bonus:

SmartTab will offer 10% additional bonus shares for all investments that are

committed by investors that are eligible for the StartEngine Crowdfunding Inc.
OWNer's bonus.

This means eligible StartEngine shareholders will receive a 10% bonus for any shares
they purchase in this offering. For example, if you buy 100 shares of Common Stock at
$4.87/share, you will receive 110 shares of Common Stock, meaning you'll own 110
shares for $487. Fractional shares will not be distributed and share bonuses will be
determined by rounding down to the nearest whole share.

This 10% Bonus is only valid during the investors eligibility period. Investors eligible
for this bonus will also have priority if they are on a waitlist to invest and the company
surpasses its maximum funding goal. They will have the first opportunity to invest
should room in the offering become available if prior investments are canceled or fail.

Investors will only receive a single bonus, which will be the highest bonus rate they
are eligible for.

In March 1994 Robert Niichel was barred from association with any NASD member in
any capacity. Please refer to the Company’s Risk Factors for full disclosures.

The Company and its Business

Company Overview

Veloce Corporation (d/b/a SmartTab) is a corporation organized under the laws of
Delaware and is a digital drug delivery company developing a precision medicine
technology platform of advanced ingestible capsules to deliver biologics and targeted
medications. The SmartTab® capsules will deliver the correct dosages at the right time
to the right locations in the gastrointestinal tract and is intended to replace
traditional coated capsules and injections. The mission of SmartTab® is to transform
drug delivery and provide novel, effective therapies that improve the lives of patients
all over the world.

SmartTab® capsules share 70% of the same architecture to allow for the ability to
connect with a smartphone or smartwatch via bluetooth RF signal to monitor when



the capsule has reached the desired location. Monitoring for statistical based therapy
optimization and integration with the Internet of Medical Things. Data would be sent
into artificial intelligence and then to a physician's office to optimize the treatment.

InjectTab™ - Oral Biologic Delivery System

InjectTab™, a microneedle capsule with sensors and microprocessor that confirm self-
orientation and ideal positioning of the capsule and deliver biologics via injection into
the stomach wall. The stomach is a highly vascular area with little to no pain
receptors. Ability to deliver biologics, large molecules, and proteins via injection into
the lining of the stomach. Ability to confirm drug delivery and add drug specific
onboard sensors to monitor the drugs impact to the body.

TargetTab™ - Targeted Drug Delivery System

TargetTab™ is an oral drug delivery system that can determine the capsule’s location
in the gastrointestinal tract and trigger release of the drug at a predetermined
location. The capsule is wirelessly powered with no onboard battery. The capsule
remains intact until arriving at the targeted area of the colon. Potential for greater
efficacy and less side effects. As with every capsule in the SmartTab® platform, the
ability to confirm drug delivery and add drug specific onboard sensors to monitor the
drug’'s impact to the body. We utilize a proprietary smart polymer technology for our
targeted actuation/release system and use inductive powering.).

MultiTab™ - Multi-compartment Delivery System

MultiTab™ using advanced engineering to deliver an entire drug regimen over a
predefined period of time. The capsule is taken orally and after ingestion adheres to
the stomach with proprietary bioadhesive until delivery is completed. Regimen may
consist of one or more medications. Ensures delivery of the entire drug regimen
offering the potential to reduce the risk of drug-resistance. The capsule creates 100%
treatment compliance. The ability to confirm drug delivery and stop medication
regimen if causing an adverse reaction. Drug specific onboard sensors to monitor the
drugs impact to the body.

SmartTab® Care Management Software

The SmartTab® Care Management Software is designed to create an exceptional drug
delivery experience that empowers patients and physicians. All SmartTab® capsules —
TargetTab™, InjectTab™, and MultiTab™ —are designed to be customized on a
pharmaceutical profile basis. Onboard sensors monitoring efficacy are determined by
the condition. Designed to integrate with the Internet of Medical Things (IoMT) and
other Electronic Medical Record (EMR) platforms.

Strategy & Execution

SmartTab® will pursue a phased platform approach for product development and
commercialization. An ingestible capsule platform able to accommodate various
active ingredients and integrate with a proprietary care management software. Each



configuration will be developed and commercialized, beginning with InjectTab™., This
approach will allow SmartTab® to pursue strategic partnerships with pharmaceutical
manufacturers to complete additional clinical studies and FDA approvals.

Hardware: Revenues derived from sales of SmartTab® capsules to pharmaceutical
companies

Software: Per-user pricing strategy for SmartTab® Care Management Software
integration. Monthly rate based on a number of patients.

Brief description of your IP portfolio

The Intellectual Property of Veloce Corp/SmartTab consists of two issued patents,
9,750,923 and 10,912,515 "Wireless communications system integrating electronics
into orally ingestible products for controlled release of active ingredients” Five
additional patent filings are patent pending.

Competitors and Industry

Existing Methods: In recent years, ingestible electronic devices have been developed
for a variety of functionalities and applications such as visual imaging, pH and
pressure sensors, biosensors, controlled magnetic manipulation, and therapeutic
capabilities. A few companies have developed smart capsules directed at monitoring
and data collection via sensors within the human body: Proteus® Digital, SmartPill®,
EtectRX, and Calico (Google Science). There are 5 endoscopy capsule devices focused
specifically on the wireless imaging of the GI tract: PillCam (GIVEN Imaging, Israel),
EndoCapsule (Olympus, Japan), MiroCam (Intromedic, Korea), Endiatx (new
company), OmOm Capsule (Jinshan Science and Technology, China), and Savaka (RF
System Labs, Japan); however, only PillCap and EndoCapsule are currently FDA
approved for use in the U.S. (IntelliCap® and Enterion™ capsules have undergone
clinical trials). Advances in wireless technologies have enhanced diagnostic and
therapeutic capabilities and, given these successes, will continue to grow at a rapid
pace. After reviewing the existing technologies, it is clear that capsule endoscopy
represents a large majority of the current ingestible capsule market. With indications
for esophageal, gastric, small bowel and large bowel, ingestible electronic technology
is now well established within the market, but still far from being the standard of care.
The average cost of these systems for healthcare providers is $500 and the capital
needed for equipment to run the systems costs between $10,000-27,000. Currently,
the costs of these systems outpace those of reusable flexible endoscopes, but high-
level disinfection and sterilization remains a persistent concern for these systems and
may drive market adoption of single-use, low-cost capsules.

Significantly less effort has been put into the development of ingestible devices that
provide reliable delivery of orally administered drugs to a specific location within the
body. There are a few innovators in this emerging field. Phillips IntelliCap®
(Medimetric) has developed an electronic, ingestible capsule. The IntelliCap® is
equipped with pH and temperature sensors, an electromotor driven piston, and a
wireless transceiver system to expel the contents of the drug reservoir and monitor the



GI tract. The Enterion™ capsule (Quotient Clinical) utilizes an oscillating magnetic
field and is capable of monitoring drug adsorption and drug delivery in the GI tract.
The Magnetic Active Agent System (MAARS) is trigeered via magnetic field rather
than heat element or irradiation, while the Rani Therapeutics capsule uses the natural
process of the digestive system to function; the small valve system in Rani’s smart
capsule is activated using carbon dioxide as an energy source to activate micro-
needles made of sugar and preloaded with large-molecule drugs. Overall, these
technologies are built on relatively complex designs and mechanisms.

Competitive Landscape

There are currently no consumer-available high tech ingestible delivery systems,
which means SmartTab® is targeting first mover advantage. However, a variety of
companies have established related technologies that may be leveraged by SmartTab®
for their market and regulatory precedents.

Capsule Endoscopy: Projected to be almost a $1B market by 2023, but with limited
monitoring and no drug delivery.

Philips Medimetrics IntelliCap & Quotient Clinical Enterion Capsule: drug delivery
capsules with limited monitoring capabilities used exclusively as a research tool for

pharmaceutical absorption profiling and food testing (not currently approved by
regulatory agencies for consumer use).

Adherence Monitoring Capsules: FDA approved ingestible sensor for adherence
monitoring that is pioneering ingestible digital health, but with no drug delivery
components.

Companies working toward the creation of functional excipients for peptides and
small molecules: Emisphere Technologies and Enteris Biopharma;

Enteric coating technologies: Assembly Biosciences, Catalent, Cosmo
Pharmaceuticals, Intract Pharma, Lonza, and Tillotts Pharma;

Ingestible devices for delivery of therapeutic payload: Progenity, Lyndra Therapeutics
and Rani Therapeutics.

SmartTab® is the most advanced of all companies listed above due to the integration
of wireless two way communication capabilities integrated into the capsule platform
and its ability to transmit key monitoring data post-delivery, related to drug efficacy
within the body system.

The Global Smart Pill market is currently valued at over $3.52B and its growth is
expected to increase from 14.5 % (CAGR-Compounded Annual Growth Rate) over the
next 5 years. As capsule endoscopy, which is represented within this segment,
continues to grow new technologies will be needed to facilitate additional applications
for monitoring and drug delivery ingestibles.

Current Stage and Roadmap



InjectTab™ - Large Molecule Biologics Injectable Medication
Pre-clinical Proof of Concept Stage
- Finalized capsule & system design for initial pre-clinical trial

- Pre-clinical Animal Study Protocol developed and approved. Awaiting animals at
facility.

- Production of capsules for the pre-clinical study currently being manufactured in
house.

- Some delays due to Covid-19 Supply chain issues related to electronics and
microprocessors for the internal components of the SmartTab® capsules though we
are working through these issues.

TargetTab™ - Targeted Small Molecule Single Dose Medication

Pre-clinical Proof of Concept Stage

- Initial Pre-clinical Study Successfully Completed

- Human Clinical Study Protocol approved. Awaiting completion of InjectTab study.
MultiTab™ - Small Molecule for Multi Day/Dose Medication Regimens

Device Design Stage

- Design and Prototype Undergoing Bench Testing

- First Pre-clinical proof of concept scheduled for 2022

SmartTab® Care Management Software - Patient and Physician Interface to Pair with
Capsules and EMR Systems

Design Stage

- Software Prototype in development

- Sensor selection per drug pairing in progress

BiomeTab™ - A System Designed to Collect Samples in the GI
Device Design Stage

- Design and Prototype Complete

- First Pre-clinical proof of concept scheduled for 2022
Regulatory Filing Progress

- Organization of layouts of filings complete, Draft documentation underway.



- Regulatory Consulting Firm Engaged

- Quality Systems Implementation

- FDA Pre-Submission Meeting

Commercial-scale Manufacturing Plant Expansion

- Pilot plant facility has been selected, Archi-CAD drawings initial layouts, draft are
complete, moving to final lease structure and permitting phase.

We envision 10 years from now every tablet and capsule will have some type of
electronic delivery or monitoring system. If you go to a pharmacy you will not need to
use needles or syringes for biologics. You will take a capsule and most capsules will
have some type of an electronic delivery system to help people with their prescription
medicine. Unlike other digital pills in the space, SmartTab® is leading the digital drug
delivery revolution.

Creating a world where needles and syringes are not necessary outside of immediate
and emergency medical care delivery. Pushing the boundaries of how medical
innovation is conducted. Creating new and never before seen drug delivery platforms
that not only deliver the medication in extremely efficient ways, and create
interoperable platforms that have not been possible until now.

QOur vision is simple: Lead the world in the evolution of drug delivery through patient
centered innovation, conscious and diligent engineering, and redesigned care delivery
pathways.

“Our long-term vision is that the SmartTab® will be used by every person, in every
household, in every country to help individuals lead better lives.” — Robert Niichel,
SmartTab® Founder//CEQ

- Create additional formal strategic partnerships with pharmaceutical companies to
validate our novel delivery system and transform treatment.

- Expand to other capsule technologies outside of drug delivery; with designs already
in the pipeline for electrical GI stimulation capsule and sampling system. Future
applications could include surgical capsules, advanced endoscopes, pacemakers etc.

- We wish to become undisputed leader of ingestible drug delivery and related
technologies

- We are on a mission to bring next generation drug delivery technology to every
patient and advance more effective therapies to improve outcomes. We are the leaders
pioneering the future of drug delivery. Together we can cause a paradigm shift in drug
delivery.

The Team



Officers and Directors

Name: Robert Niichel
Robert Niichel's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

e Position: CEO
Dates of Service: March 14, 2016 - Present
Responsibilities: Strategy, Funding, Strategic Partnerships, Management
Oversight. Robert owns approx. 55.7% of company equity (directly and
indirectly). No additional Equity compensation. Salary: $105,000/yr

¢ Position: Director
Dates of Service: March 15, 2016 - Present
Responsibilities: Board of Directors Member, Strategy

Name: Douglas Miller, PhD
Douglas Miller, PhD's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

¢ Position: Chief Technology Officer
Dates of Service: July 01, 2018 - Present
Responsibilities: Directing Research, Oversight of all Technology

Name: Sacha Francois Heppell
Sacha Francois Heppell's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

e Position: Chief Marketing Officer
Dates of Service: October 01, 2018 - Present
Responsibilities: Marketing

Other business experience in the past three years:

¢ Employer: Denver Sister Cities International
Title: Board Member
Dates of Service: January 01, 2018 - January 01, 2020
Responsibilities: Sacha served as a board member for Denver Sister Cities
International for two years before stepping down to be the Chair of the Brest,
France Sister City committee. He is committed to bringing the world closer
together and giving young people the opportunity to experience life from a



different culture. Creating countless projects promoting peace, understanding
and connection in the world.

Other business experience in the past three years:

¢ Employer: KLUIE Technologies
Title: Board Member
Dates of Service: May 01, 2019 - Present
Responsibilities: KLUIE is a personal and professional growth training program
committed to young people having success, experiencing freedom and achieving
their personal greatness. It empowers them to be extraordinary influencers,
producing unimaginable results in life. Sacha's consults on the companies
strategy.

Other business experience in the past three years:

e Employer: DRIVR DIGITAL
Title: Co-Founder
Dates of Service: January 04, 2013 - April 04, 2019
Responsibilities: Sacha's backeground is in marketing and is a co founder of drivr
digital, a growth boutique agency with his business partner, who manages the

company today. Sacha has since moved on from his responsibilities and consults
from time to time.

Risk Factors

The SEC requires the company to identify risks that are specific to its business and its
financial condition. The company is still subject to all the same risks that all
companies in its business, and all companies in the economy, are exposed to. These
include risks relating to economic downturns, political and economic events and
technological developments (such as hacking and the ability to prevent hacking).
Additionally, early-stage companies are inherently more risky than more developed
companies. You should consider general risks as well as specific risks when deciding
whether to invest.

These are the risks that relate to the Company:

Uncertain Risk

An investment in the Company (also referred to as “we”, “us”, “our”, or “Company”)
involves a high degree of risk and should only be considered by those who can afford
the loss of their entire investment. Furthermore, the purchase of any of the Common
Stock should only be undertaken by persons whose financial resources are sufficient to
enable them to indefinitely retain an illiquid investment. Each investor in the
Company should consider all of the information provided to such potential investor
regarding the Company as well as the following risk factors, in addition to the other



information listed in the Company’s Form C. The following risk factors are not
intended, and shall not be deemed to be, a complete description of the commercial
and other risks inherent in the investment in the Company.

Our business projections are only projections

There can be no assurance that the Company will meet our projections. There can be
no assurance that the Company will be able to find sufficient demand for our product,
that people think it’s a better option than a competing product, or that we will able to
provide the service at a level that allows the Company to make a profit and still attract
business.

Any valuation at this stage is difficult to assess

The valuation for the offering was established by the Company. Unlike listed
companies that are valued publicly through market-driven stock prices, the valuation
of private companies, especially startups, is difficult to assess and you may risk
overpaying for your investment.

The transferability of the Securities you are buying is limited

Any Common Stock purchased through this crowdfunding campaign is subject to SEC
limitations of transfer. This means that the stock/note that you purchase cannot be
resold for a period of one year. The exception to this rule is if you are transferring the
stock back to the Company, to an “accredited investor,” as part of an offering
registered with the Commission, to a member of vour family, trust created for the
benefit of your family, or in connection with your death or divorce.

Your investment could be illiquid for a long time

You should be prepared to hold this investment for several years or longer. For the 12
months following your investment there will be restrictions on how you can resell the
securities you receive. More importantly, there is no established market for these
securities and there may never be one. As a result, if you decide to sell these securities
in the future, you may not be able to find a buyer. The Company may be acquired by
an existing player in the medical technology industry. However, that may never
happen or it may happen at a price that results in you losing money on this
investment.

Terms of subsequent financings may adversely impact your investment

We will likely need to engage in common equity, debt, or preferred stock financings in
the future, which may reduce the value of your investment in the Commeon Stock.
Interest on debt securities could increase costs and negatively impact operating
results. Preferred stock could be issued in series from time to time with such
designation, rights, preferences, and limitations as needed to raise capital. The terms
of preferred stock could be more advantageous to those investors than to the holders
of Common Stock. In addition, if we need to raise more equity capital from the sale of
Common Stock, institutional or other investors may negotiate terms that are likely to
be more favorable than the terms of your investment, and possibly a lower purchase
price per share.

Management Discretion as to Use of Proceeds



Our success will be substantially dependent upon the discretion and judgment of our
management team with respect to the application and allocation of the proceeds of
this Offering. The use of proceeds described below is an estimate based on our current
business plan. We, however, may find it necessary or advisable to re-allocate portions
of the net proceeds reserved for one category to another, and we will have broad
discretion in doing so.

Projections: Forward Looking Information

Any projections or forward looking statements regarding our anticipated financial or
operational performance are hypothetical and are based on management's best
estimate of the probable results of our operations and will not have been reviewed by
our independent accountants. These projections will be based on assumptions which
management believes are reasonable. Some assumptions invariably will not
materialize due to unanticipated events and circumstances beyond management's
control. Therefore, actual results of operations will vary from such projections, and
such variances may be material. Any projected results cannot be guaranteed.

We are reliant on one main type of service

All of our current services are variants on one type of service, providing a platform for
online capital formation. Our revenues are therefore dependent upon the market for
online capital formation.

We may never have an operational product or service

It is possible that there may never be an operational SmartTab Ingestible Capsule or
that the product may never be used to engage in transactions. It is possible that the
failure to release the product is the result of a change in business model upon
Company’s making a determination that the business model, or some other factor, will
not be in the best interest of Company and its stockholders/members/creditors.

Some of our products are still in prototype phase and might never be operational
products

It is possible that there may never be an operational product or that the product may
never be used to engage in transactions. It is possible that the failure to release the
product is the result of a change in business model upon the Company’s making a
determination that the business model, or some other factor, will not be in the best
interest of the Company and its stockholders.

Developing new products and technologies entails significant risks and uncertainties
We are currently in the research and development stage and have only manufactured a
prototype for our SmartTab. Delays or cost overruns in the development of our
SmartTab and failure of the product to meet our performance estimates may be caused
by, among other things, unanticipated technological hurdles, difficulties in
manufacturing, changes to design and regulatory hurdles. Any of these events could
materially and adversely affect our operating performance and results of operations.

Minority Holder; Securities with Voting Rights
The common stock that an investor is buying has voting rights attached to them.
However, you will be part of the minority shareholders of the Company and therefore



will have a limited ability to influence management’s decisions on how to run the
business. You are trusting in management discretion in making good business
decisions that will grow your investments. Furthermore, in the event of a liquidation
of our company, you will only be paid out if there is any cash remaining after all of the
creditors of our company have been paid out.

Minority Holder; Securities with No Voting Rights

The Common Stock that an investor is buying has no voting rights attached to them.
This means that you will have no rights in dictating on how the Company will be run.
You are trusting in management discretion in making good business decisions that
will grow your investments. Furthermore, in the event of a liquidation of our
company, you will only be paid out if there is any cash remaining after all of the
creditors of our company have been paid out.

You are trusting that management will make the best decision for the company
You are trusting in management discretion. You are buying securities as a minority
holder, and therefore must trust the management of the Company to make good
business decisions that grow vour investment.

Insufficient Funds

The company might not sell enough securities in this offering to meet its operating
needs and fulfill its plans, in which case it will cease operating and you will get
nothing. Even if we sell all the common stock we are offering now, the Company will
(possibly) need to raise more funds in the future, and if it can’t get them, we will fail.
Even if we do make a successtul offering in the future, the terms of that offering might
result in your investment in the company being worth less, because later investors
might get better terms.

This offering involves “rolling closings, ” which may mean that earlier investors may
not have the benefit of information that later investors have.

Once we meet our target amount for this offering, we may request that StartEngine
instruct the escrow agent to disburse offering funds to us. At that point, investors
whose subscription agreements have been accepted will become our investors. All
early-stage companies are subject to a number of risks and uncertainties, and it is not
uncommon for material changes to be made to the offering terms, or to companies’
businesses, plans or prospects, sometimes on short notice. When such changes
happen during the course of an offering, we must file an amended to our Form C with
the SEC, and investors whose subscriptions have not yet been accepted will have the
right to withdraw their subscriptions and get their money back. Investors whose
subscriptions have already been accepted, however, will already be our investors and
will have no such right.

Our new product could fail to achieve the sales projections we expected

Qur growth projections are based on an assumption that with an increased advertising
and marketing budget our products will be able to gain traction in the marketplace at
a faster rate than our current products have. It is possible that our new products will
fail to gain market acceptance for any number of reasons. If the new products fail to



achieve significant sales and acceptance in the marketplace, this could materially and
adversely impact the value of your investment.

We are an early stage company and have not yet generated any profits

SmartTab was formed on 03.14.2016. Accordingly, the Company has a limited history
upon which an evaluation of its performance and future prospects can be made. Our
current and proposed operations are subject to all business risks associated with new
enterprises. These include likely fluctuations in operating results as the Company
reacts to developments in its market, managing its growth and the entry of
competitors into the market. We will only be able to pay dividends on any shares once
our directors determine that we are financially able to do so. SmartTabk has incurred a
net loss and has had limited revenues generated since inception. There is no assurance
that we will be profitable in the next 3 years or generate sufficient revenues to pay
dividends to the holders of the shares.

We are an early stage company and have limited revenue and operating history

The Company has a short history, few customers, and effectively no revenue. If you
are investing in this company, it's because you think that SmartTab is a good idea,
that the team will be able to successfully market, and sell the product or service, that
we can price them right and sell them to enough peoples so that the Company will
succeed. Further, we have never turned a profit and there is no assurance that we will
ever be profitable.

Our trademarks, copyrights and other intellectual property could be unenforceable or
ineffective

Intellectual property is a complex field of law in which few things are certain. It is
possible that competitors will be able to design around our intellectual property, find
prior art to invalidate it, or render the patents unenforceable through some other
mechanism. If competitors are able to bypass our trademark and copyright protection
without obtaining a sublicense, it is likely that the Company’s value will be materially
and adversely impacted. This could also impair the Company’s ability to compete in
the marketplace. Moreover, if our trademarks and copyrights are deemed
unenforceable, the Company will almost certainly lose any potential revenue it might
be able to raise by entering into sublicenses. This would cut off a significant potential
revenue stream for the Company.

The cost of enforcing our trademarks and copyrights could prevent us from enforcing
them

Trademark and copyright litigation has become extremely expensive. Even if we
believe that a competitor is infringing on one or more of our trademarks or copyrights,
we might choose not to file suit because we lack the cash to successfully prosecute a
multi-year litigation with an uncertain outcome; or because we believe that the cost of
enforcing our trademark(s) or copyright(s) outweighs the value of winning the suit in
light of the risks and consequences of losing it; or for some other reason. Choosing not
to enforce our trademark(s) or copyright(s) could have adverse consequences for the
Company, including undermining the credibility of our intellectual property, reducing
our ability to enter into sublicenses, and weakening our attempts to prevent



competitors from entering the market. As a result, if we are unable to enforce our
trademark(s) or copyright(s) because of the cost of enforcement, your investment in
the Company could be significantly and adversely affected.

The loss of one or more of our key personnel, or our failure to attract and retain other
highly qualified personnel in the future, could harm our business

To be successful, the Company requires capable people to run its day to day
operations. As the Company grows, it will need to attract and hire additional
employees in sales, marketing, design, development, operations, finance, legal,
human resources and other areas. Depending on the economic environment and the
Company’s performance, we may not be able to locate or attract qualified individuals
for such positions when we need them. We may also make hiring mistakes, which can
be costly in terms of resources spent in recruiting, hiring and investing in the
incorrect individual and in the time delay in locating the right employee fit. If we are
unable to attract, hire and retain the right talent or make too many hiring mistakes, it
is likely our business will suffer from not having the right employees in the right
positions at the right time. This would likely adversely impact the value of yvour
investment.

Our ability to sell our product or service is dependent on outside government
regulation which can be subject to change at any time

Qur ability to sell product is dependent on the outside government regulation such as
the FDA (Food and Drug Administration), FTC (Federal Trade Commission) and other
relevant government laws and regulations. The laws and regulations concerning the
selling of product may be subject to change and if they do then the selling of product
may no longer be in the best interest of the Company. At such point the Company may
no longer want to sell product and therefore your investment in the Company may be
affected.

Disclosure of NASD violation by CEO In 1994

In compliance with the United States Securities and Exchange Commission
Regulations for Crowd-Funding (CF), Rule 503, Section 7.b, Offerings and Related
Disclosure rules the following items are hereby fully disclosed. “In March 1994 Robert
Niichel, Registered Representative, Littleton, CO was fined $25,000 and barred from
association with any NASD member in any capacity. The sanctions were based on
findings that Niichel instructed his member firm to change the addresses on the
accounts of public customers to reflect addresses at which these customers did not
reside in an attempt to circumvent state registration requirements. Niichel also failed
to respond to NASD Requests for information.” These activities transpired in 1990 and
were related to broker-dealer state registrations on new issue/Initial Public Offerings
(IPO) offerings. These activities benefited the investors by allowing the investors
access to invest into new issue/IPO offerings that were in high demand at the time.
None of these activities contained any type of investor misrepresentation.”



Ownership and Capital Structure; Rights of the Securities

Ownership

The following table sets forth information regarding beneficial ownership of the
company’s holders of 20% or more of any class of voting securities as of the date of
this Offering Statement filing.

Type of
Stockholder Name Nl}l{lher . Security  |Percentage
Securities Owned
Owned
Nano Pharmaceutical Laboratories LLC Common
(Robert Niichel owns 75%) U000 Stock sl
Robert Niichel 2,400,000 Fomman 14.61
Stock

The Company's Securities

The Company has authorized equity stock. As part of the Regulation Crowdfunding
raise, the Company will be offering up to 219,711 of Common Stock.

Common Stock

The amount of security authorized is 50,000,000 with a total of 16,427,555
outstanding.

Voting Rights
1 vote per share
Material Rights
Dividend Rights

Dividends upon the capital stock of the Corporation, subject to the provisions of the
Certificate, if any, may be declared by the Board at any regular or special meeting,
pursuant to law. Dividends may be paid in cash, in property, or in shares of the capital
stock, subject to the provisions of the Certificate.

Voting Proxy

Each Subscriber shall appoint the Chief Executive Officer of the Company (the “CEQ™),
or his or her successor, as the Subscriber’s true and lawful proxy and attorney, with the
power to act alone and with full power of substitution, to, consistent with this
instrument and on behalf of the Subscriber, (i) vote all Securities, (ii) give and receive
notices and communications, (iii) execute any instrument or document that the CEO
determines is necessary or appropriate in the exercise of its authority under this
instrument, and (iv) take all actions necessary or appropriate in the judgment of the
CEO for the accomplishment of the foregoing. The proxy and power granted by the



Subscriber pursuant to this Section are coupled with an interest. Such proxy and
power will be irrevocable. The proxy and power, so long as the Subscriber is an
individual, will survive the death, incompetency and disability of the Subscriber and,
so long as the Subscriber is an entity, will survive the merger or reorganization of the
Subscriber or any other entity holding the Securities. However, the Proxy will
terminate upon the closing of a firm commitment underwritten public offering
pursuant to an effective registration statement under the Securities Act of 1933
covering the offer and sale of Common Stock or the effectiveness of a registration
statement under the Securities Exchange Act of 1934 covering the Common Stock.

What it means to be a minority holder

As a minority holder of Common Stock of this offering, you have granted your votes
by proxy to the CEO of the Company. Even if you were to receive control of your
voting rights, as a minority holder, you will have limited rights in regards to the
corporate actions of the company, including additional issuances of securities,
company repurchases of securities, a sale of the company or its significant assets, or
company transactions with related parties. Further, investors in this offering may
have rights less than those of other investors, and will have limited influence on the
corporate actions of the company.

Dilution

Investors should understand the potential for dilution. The investor’s stake in a
company could be diluted due to the company issuing additional shares. In other
words, when the company issues more shares, the percentage of the company that yvou
own will go down, even though the value of the company may go up. You will own a
smaller piece of a larger company. This increase in number of shares outstanding
could result from a stock offering (such as an initial public offering, another
crowdfunding round, a venture capital round, angel investment), employees
exercising stock options, or by conversion of certain instruments (e.g. convertible
bonds, preferred shares or warrants) into stock. If the company decides to issue more
shares, an investor could experience value dilution, with each share being worth less
than before, and control dilution, with the total percentage an investor owns being
less than before. There may also be earnings dilution, with a reduction in the amount
earned per share (though this typically occurs only if the company offers dividends,
and most early stage companies are unlikely to offer dividends, preferring to invest
any earnings into the company).

Transferability of securities

For a year, the securities can only be resold:
® Inan [PO;

e To the company;



® To an accredited investor; and

e To a member of the family of the purchaser or the equivalent, to a trust
controlled by the purchaser, to a trust created for the benefit of a member of the
family of the purchaser or the equivalent, or in connection with the death or
divorce of the purchaser or other similar circumstance.

Recent Offerings of Securities

We have made the following issuances of securities within the last three years:

¢ Name: Common Stock
Type of security sold: Equity
Final amount sold: $4,000,000.00
Number of Securities Sold: 2,000,000
Use of proceeds: RESEARCH, DEVELOPMENT, CLINICAL TRIALS, FACILITY
Date: November 30, 2020
Offering exemption relied upon: 506(c)

Financial Condition and Results of Operations

Financial Condition

You should read the following discussion and analysis of our financial condition and
results of our operations together with our financial statements and related notes
appearing at the end of this Offering Memorandum. This discussion contains forward-
looking statements reflecting our current expectations that involve risks and
uncertainties. Actual results and the timing of events may differ materially from those
contained in these forward-looking statements due to a number of factors, including
those discussed in the section entitled "Risk Factors” and elsewhere in this Offering
Memorandum.

Results of Operations

How long can the business operate without revenue:

Revenues will begin in 2022 with licensing revenues from larger Pharma companies,
commercial product sales will commence in approximately 36 months. The company
will continue to operate with additional capital infusions as necessary from investors
or founder until cash flow positive.

Foreseeable major expenses based on projections:

Resources to obtain the next significant milestone, FDA Clearance/Approval on the
SmartTab capsule. These resources include 1.) addittional hires in Regulatory/Quality,
Filing and Documentation, Engineering, 2.) Clinical studies, and 3.) expansion to our
current facility



Future operational challenges:

Progressing through Scale-up and manufacturing activities and moving through the
FDA approval process.

Future challenges related to capital resources:

Continuing with necessary procedures and resources to move through and obtain FDA
Clearance/Approval of the SmartTab device.

Future milestones and events:

1.) Successful Clinical studies leads to larger investments by Pharma companies. 2.)
FDA Clearance/Approval of the SmartTab device. 3.) Commercilization and launch of
SmartTab capsule.

Liquidity and Capital Resources

What capital resources are currently available to the Company? (Cash on hand,
existing lines of credit, shareholder loans, etc...)

As of Oct, 2021, the Company has capital resources available in the form of a Grant
from the State of Colorado Advanced Industry for $125,000, a capital contribution
from the founder if necessary in the amount up to $1,000,000, and $50,000 cash on
hand. No existing lines of credit, no shareholder loans.

How do the funds of this campaign factor into your financial resources? (Are these
funds critical to your company operations? Or do you have other funds or capital
resources available?)

We believe the funds of this campaign are critical to our company operations.

These funds are required to support expansion in the form of additional hires.

Are the funds from this campaign necessary to the viability of the company? (Of the
total funds that your company has, how much of that will be made up of funds raised
from the crowdfunding campaign?)

We believe the funds from this campaign are not necessary to the viability of the
Company, although these funds are critical to accelerate the speed of bringing
SmartTab to the market. Of the total funds that our Company has, 25% will be made
up of funds raised from the crowdfunding campaign.

How long will you be able to operate the company if you raise your minimum? What
expenses is this estimate based on?

If the Company raises the minimum offering amount, we anticipate the Company will



be able to operate for 12 months. This is based on a current monthly burn rate of
$40,000.00 for expenses related to Salaries and R&D.

How long will you be able to operate the company if you raise your maximum funding
goal?

If the Company raises the maximum offering amount, we anticipate the Company will
be able to operate for 18 months. This is based on a current monthly burn rate of
$70,000.00 for expenses related to Salaries, new hires (engineering, regulatorty, and
R&D..

Are there any additional future sources of capital available to your company?
(Required capital contributions, lines of credit, contemplated future capital raises,
etc...)

Currently, the Company has contemplated additional future sources of capital
including an Initial Public Offering (IPO) on the London Stock Exchange.

Indebtedness
The Company does not have any material terms of indebtedness.

Related Party Transactions

The Company has not conducted any related party transactions

Valuation

Pre-Money Valuation: $80,002,192.85
Valuation Details:

The pre-money valuation has been calculated on a fully diluted basis. In making this
calculation, we have assumed:

(1) all preferred stock is converted to common stock;

(1i) all outstanding options, warrants, and other securities with a right to acquire
shares are exercised; and

(iii) any shares reserved for issuance under a stock plan are issued.
This valuation was calculated internally without any formal third party evaluation.

SmartTab Valuation Support



SmartTab is a revolution in Drug Delivery. We believe the SmartTab platform could
very well be the most significant development in the Healthcare management system
in 200 years. The size of the potential market for SmartTab is Staggering. Last year 50
billion injections were deployed to humans on a global scale. With the expansion of
Biologics for active ingredients, the market for injections will continue to expand. The
industry is prime for a revolution in how biologics, large proteins, insulin, etc are
delivered to humans. From a market perspective the total aggregate market is derived
from the 50 billion injections annually and the reimbursable price of InjectTab at
$200.00 per dose for a total of one trillion dollars. The total accessible market is also
large since there is a significant demand by patients to move away from daily or
weekly self-injections to an Oral delivery capsule platform.

SmartTab was founded in 2016 based upon the Founder’s backeround in
Pharmaceutical Drug delivery systems. The Founder directed and was the lead on
several commercialized product development projects at large Pharmaceutical
companies. The Founder’s prior start-up Nano Pharmaceutical Laboratories was
started with the idea of bringing hi-tech Pharma types of drug delivery systems to
Consumer Healthcare and Sports Nutrition. After the success at Nano Pharma Labs,
the attention focused on combining wireless technology.

This is an important component since SmartTab has a world class management team
on a mission with a highly accomplished leader to commercialize the SmartTab
technology while building significant shareholder value. Highly successful companies
have highly successful leaders.

The Equity markets have already provided validation for our Company Valuation.
There are solid comps in this field from companies that are not even as far along as we
are in technology.

Comparable Companies Valuation and Summary:

Rani Therapeutics- Silicon Valley-Valuation: $1 billion

Rani Therapeutics is developing a simple ingestible capsule that lacks any type of
electronics, communication, or tracking components. The product is a capsule coated
with an Enteric (pH release mechanism) polymer that begins to dissolve as the capsule
enters the alkaline environment of the small intestine. Once the polymer dissolves, an
angioplasty type of balloon expands towards the lumen lining of the small intestine.
On the external shell of the balloon there are active ingredient loaded spears that may
or may not push into the side of the small intestine. Once the spears are driven into
the side of the small intestine the spears dissolve and release the active ingredient into
the vascular system.

Our assessment of the Rani technology is that it is quite simple, no ability to
communicate with the capsule, and quite small active ingredient capabilities. The
good news is that Rani is creating chatter in this early stage market with recently
going public with a significant IPO valuation.



Progenity-San Diego-Valuation-%$200 million

Progenity historically was a diagnostics test kit company that in the last year has
completely rearranged and is now focusing on Oral drug delivery systems in the form
of a capsule format. Progenity completed a successful IPO in June 2020 and has
continued to raise capital through PIPE structures. Progenity has had some success in
clinical trials in the direction of delivering active ingredients via ingestible capsules.

Our assessment of the Progenity technology is that it is more advanced than the Rani
Therapeutics system, yet lacking in significant areas and technology that SmartTab
has already developed. Again, good news to where Progenity is out in the industry
creating publicity for Oral drug delivery systems.

Lyndra Therapeutics-Boston, MA-$720 million

Lyndra Therapeutics is a clinical-stage biotechnology company pioneering a novel
technology platform that transforms daily pills into once-weekly to monthly oral
treatment options. In parallel, the Company is expanding its central nervous system
(CNS) pipeline assets and actively evaluating high value partnerships across a broad
range of disease states. Lyndra just completed a Series C for $75 million to continue
development and Clinical studies.

Use of Proceeds

If we raise the Target Offering Amount of $9,998.11 we plan to use these proceeds as
follows:

e StartEngine Platform Fees
3.5%

e Research & Development
90.0%
RESEARCH AND DEVELOPMENT

e Operations
6.5%
On-going Operations, Build out of pllot manufacturing facility

If we raise the over allotment amount of $1,069,992.57, we plan to use these proceeds
as follows:

e StartEngine Platform Fees
3.5%

o Research & Development
30.0%

Ongoing Research and Development

® Operations



6.5%
On-going Operations, Build-out of Pilot Manufacturing facility

e (Clinical Studies
30.0%

Clinical Studies

e Company Employment
30.0%
Additional Hires for R&D functions

The Company may change the intended use of proceeds if our officers believe it is in
the best interests of the company.

Regulatory Information

Disqualification

No disqualifying event has been recorded in respect to the company or its officers or
directors.

Compliance Failure

The company has not previously failed to comply with the requirements of Regulation
Crowdfunding.

Ongoing Reporting

The Company will file a report electronically with the SEC annually and post the
report on its website no later than April 30 (120 days after Fiscal Year End). Once
posted, the annual report may be found on the Company’s website at
https://www.smarttab.co/ (https://www.smarttab.co/).

The Company must continue to comply with the ongoing reporting requirements
until:

(1) it is required to file reports under Section 13(a) or Section 15(d) of the Exchange
Act;

(2) it has filed at least one (1) annual report pursuant to Regulation Crowdfunding and

has fewer than three hundred (300) holders of record and has total assets that do not
exceed $10,000,000;

(3) it has filed at least three (3) annual reports pursuant to Regulation Crowdfunding;

(4) it or another party repurchases all of the securities issued in reliance on Section
4(a)(6) of the Securities Act, including any payment in full of debt securities or any
complete redemption of redeemable securities; or



(5) it liguidates or dissolves its business in accordance with state law.

Updates

Updates on the status of this Offering may be found at:
www.startengine.com/smarttab

Investing Process

See Exhibit E to the Offering Statement of which this Offering Memorandum forms a
part.
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FINANCIAL STATEMENTS AND INDEPENDENT ACCOUNTANT'S REVIEW FOR Veloce
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INDEPENDENT ACCOUNTANT'S REVIEW REPORT

To the Board of Directors of
Veloce Corporation dba SmartTab
Denver, Colorado

We have reviewed the accompanying financial statements of Veloce Corporation dba SmartTab (the "Company,”™),
which comprise the balance sheet as of December 31, 2020 and December 31, 2019, and the related statement
of operations, statement of shareholders’ equity (deficit), and cash flows for the year ending December 31, 2020
and December 31, 2019, and the related notes to the financial statements. A review Includes primarily applying
analytical procedures to management's financial data and making inquiries of company management. A review
is substantially less in scope than an audit, the objective of which is the expression of an opinion regarding the
financial statements as a whaole. Accordingly, we do not express such an opinion.

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
staterments that are free from material misstatement, whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards reguire
us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with
accounting principles generally accepted in the United States of America. We believe that the results of our
procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the accompanying

financial statements in order for them to be in conformity with accounting principles generally accepted in the
United States of America.

Going Concern

As discussed in Note 8, certain conditions indicate that the Company may be unable to continue as a going
concern. The accompanying financial statements do not include any adjustments that might be necessary
should the Company be unable to continue as a going concern.

Sethpart FS

October 15, 2021




VELOCE CORPORATION DBA SMARTTAB

BALANCE SHEET
(UNAUDITED)
As of December 31, 2020 2019
(USD 5 in Dollars)
ASSETS
Current Assets;
Cash & cash equivalents 5 195,400 5 1,552
Total current assets 195,400 1,552
Total assets S 195,400 $ 1,552

LIABILITIES AND STOCKHOLDERS® EQUITY
Current Liabilities:

Other current liabilities s 50,720 5 14,581
Total current liabilities 50,720 14,581
Total liabilities 50,720 14,581
STOCKHOLDERS EQUITY
Commaon Stock 1,643 1,577
Additional Paid In Capital 3,309,556 2,160,836
Retained earnings/(Accumulated Deficit) (3,166,519) (2,175,442)
Total stockholders’ equity 144,680 (13,029)
Total liabilities and stockholders' equity 5 195,400 5 1,552

See accompanying notes to financial statements.



VELocE CORPORATION DBA SMARTTAB
STATEMENTS OF OPERATIONS

(UNAUDITED)

For Fiscal Year Ended December 31, 2020 2019

(USD S in Dollars)

MNet revenue -
Cost of goods sold - -
Gross profit - -

Operating expenses
General and administrative 683,337 680,754
Research and development 307,978 348,759
Total operating expenses 991,315 1,029,514

Operating income/{loss) (991,315) (1,029,514)
Interest expense - 75,000
Other Loss/(Income) (238) (2,500)
Incomef(Loss) before provision for income taxes (991,077) (1,101,014}

Pravision/(Benefit) for income taxes

Net income/(Net Loss)

5 991,077) 5 (1,101,014

See accompanying notes to financial statements.



VELoce CORPORATION DBA SMARTTAB

STATEMENTS OF CHANGES IN STOCKHOLDERS” EQUITY

(UNAUDITED)

Commaon Stock

Retained earnings

Additional Paid {Mecumulated Total Sharehobder
{im . SLIS) Shares Amount In Capital Defict) Equity
Balance—December 31, 2018 15,644,318 5 1,564 $ 1,113,901 5 1,074.429) § 41,036
Issuance of Commaon Stock 123,237 & 1z 1,046,936 1,04694E
Met income/{lass) (1,101,014} {1,100,014)
Balance=Decernber 31, 2019 15,767,555 1577 2,160,836 5 (2,175442) 5 {13,029)
Issuance of Common Stock Ba0000 -1 1,148,720 1,148,786
Met income/{l oss) (991,077 (991,077
Balance—December 31, 2020 16,427,555 & 1,643 s 3,309,556 5 I!E,_EHI $ 144,680

Ser peoompanying notes fo financiol siatements.



VELOCE CORPORATION DBA SMARTTAB
STATEMENTS OF CasH FLOws

(UNAUDITED)

For Fiscal Year Ended December 31, 2020 2019
(USD 5 in Dollars)
CASH FLOW FROM OPERATING ACTIVITIES
Net income/(loss) 5 (991,077) S (1,101,014)
Adjustments to reconcile net income to net cash provided/{used) by operating activities:

Changes in operating assets and liabilities:
Other current liabilities 36,139 12 347
Net cash provided/(used) by operating activities (954,938) (1,088,666)

CASH FLOW FROM INVESTING ACTIVITIES
Purchases of property and eguipment -

CASH FLOW FROM FINANCING ACTIVITIES

Issuance of common stock 1,148,786 1,046,548
MNet cash provided/{used) by financing activities 1,148,786 1,046,948
Changeincash 193,847 (41,718)
Cash—beginning of year 1,552 43,271
Cash—end of year i 195 ﬁnn 5 1|551
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash paid during the year for interest 5 - 5 75,000
Cash paid during the year for income taxes 5 - S -

OTHER NONCASH INVESTING AND FINANCING ACTIVITIES AND SUPPLEMENTAL DISCLOSURES

Purchase of property and equipment not yet paid for 5 - 5 -
Issuance of equity in return for note =

Issuance of eguity in return for accrued payroll and other liabilities

See accompanying notes to financial stotements,



VELOCE CORPORATION DBASMARTTAB
MNOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO DECEMBER 31, 2020 AND Decemeer 31, 2019

1. NATURE OF OPERATIONS

Veloce Corporation dba SmartTab was incorporated on February 23, 2016 in the state of Delaware. The financial
statements of Veloce Corporation dba SmartTab (which may be referred to as the "Company”, "we”, "us”, or "our”) are
prepared in accordance with accounting principles generally accepted in the United States of America ("U.5. GAAP").
The Company’s headquarters are located in Denver, Colorado.

SmartTab is a digital drug delivery company developing a precision medicine platform technology of advanced ingestible
capsules to effectively deliver biologics and targeted medications, offering pharmaceutical companies improved product
efficacy and patent extension opportunities. SmartTab will deliver the correct dosages at the right time to the right
locations in the gastrointestinal tract and is intended to replace traditional coated capsules and injections. The mission
of SmartTab is to transform drug delivery and provide novel, effective therapies that improve the lives of patients all
over the world.

2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accounting and reporting policies of the Company conform to accounting principles generally accepted in the United
States of America ("US GAAP"). The Company has adopted the calendar year as its basis of reporting.

Use of Estimates

The preparation of financial statements in conformity with United States GAAP requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents include all cash in banks. The Company’s cash is deposited in demand accounts at financial
institutions that management believes are creditworthy. The Company’s cash and cash equivalents in bank deposit
accounts, at times, may exceed federally insured limits. As of December 31, 2020 and December 31, 2019, the
Company's cash and cash equivalents did not exceed FDIC insured limits.

Accounts Receivable and Allowance for Doubtful Accounts

Accounts receivable are recorded at net realizable value or the amount that the Company expects to collect on gross
customer trade receivables. We estimate losses on receivables based on known troubled accounts and historical
experience of losses incurred. Receivables are considered impaired and written-off when it is probable that all
contractual payments due will not be collected in accordance with the terms of the agreement. As of December 31,
2020 and 2019, the Company determined that no reserve was necessary.



VELOCE CORPORATION DBASMARTTAB
MNOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO DECEMBER 31, 2020 AND Decemeer 31, 2019

Income Taxes

Veloce Corporation dba SmartTab is a C corporation for income tax purposes. The Company accounts for income taxes
under the liability method, and deferred tax assets and liabilities are recognized for the future tax consequences
attributable to differences between the financial statement carrying values of existing assets and liabilities and their
respective tax bases. Deferred tax assets and liabilities are measured using enacted tax rates in effect for the vear in
which those temporary differences are expected to be recovered or settled. A valuation allowance is provided on
deferred tax assets if it is determined that it is more likely than not that the deferred tax asset will not be realized. The
Company records interest, net of any applicable related income tax benefit, on potential income tax contingencies as a
component of income tax expense. The Company records tax positions taken or expected to be taken in a tax return
based upon the amount that is more likely than not to be realized or paid, including in connection with the resolution
of any related appeals or other legal processes. Accordingly, the Company recognizes liabilities for certain unrecognized
tax benefits based on the amounts that are more likely than not to be settled with the relevant taxing authority. The
Company recognizes interest and/or penalties related to unrecognized tax benefits as a component of income tax
expense,

Concentration of Credit Risk
The Company maintains its cash with a major financial institution located in the United States of America which it
believes to be creditworthy. Balances are insured by the Federal Deposit Insurance Corporation up to 5250,000, At

times, the Company may maintain balances in excess of the federally insured limits.

Revenue Recognition

The Company follows the provisions and the disclosure requirements described in ASU 2014-09 also referred to as Topic
606,

Revenue recognition, according to Topic 806, is determined using the following steps:

Identification of the contract, or contracts, with the customer: the Company determines the existence of a contract with
a customer when the contract is mutually approved; the rights of each party in relation to the services to be transferred
can be identified, the payment terms for the services can be identified, the customer has the capacity and intention to
pay and the contract has commercial substance.

Identification of performance obligations in the contract: Performance obligations consist of a promised in a contract
(written or oral) with a customer to transfer to the customer either a good or service (or a bundle of goods or services)
that is distinct or a series of distinct goods or services that are substantially the same and that have the same pattern of
transfer to the customer.

Recognition of revenue when, or how, a performance obligation is met: Revenues are recognized when or as control of
the promised goods or services is transferred to customers,

The Company earns revenues from the sale of its drugs delivery service of advanced ingestible capsules to customers.



VELOCE CORPORATION DBASMARTTAB
MNOTES TO FINANCIAL STATEMENTS
FOR YEAR ENDED TO DECEMBER 31I 2020 AND DECEMBER 31, 2019

Research and Development Costs

Costs incurred in the research and development of the Company’s products are expensed as incurred.

Fair Value of Financial Instruments

The carrying value of the Company’s financial instruments included in current assets and current liabilities (such as cash
and cash equivalents, restricted cash and cash equivalents, accounts receivable, accounts payable and accrued expenses
approximate fair value due to the short-term nature of such instruments).

The inputs used to measure fair value are based on a hierarchy that prioritizes observable and unobservable inputs used
in valuation technigues. These levels, in order of highest to lowest priority, are described below:

Level 1—Quoted prices (unadjusted) in active markets that are accessible at the measurement date for identical assets
or liabilities.

Level 2—0Observable prices that are based on inputs not quoted on active markets but corroborated by market data.

Level 3—Unobservable inputs reflecting the Company's assumptions, consistent with reasonably available assumptions
made by other market participants. These valuations require significant judgment.

Subseguent Events

The Company considers events or transactions that occur after the balance sheet date, but prior to the issuance of the
financial statements to provide additional evidence relative to certain estimates or to identify matters that require
additional disclosure. Subsequent events have been evaluated through October 15, 2021, which is the date the financial
statements were issued.

Recentlg Issued and Adngted Accounting Pronouncements

In February 2019, FASB issued ASU No. 2019-02, Leases, that requires organizations that lease assets, referred to as
"lessees”, to recognize on the balance sheet the assets and liabilities for the rights and obligations created by those
leases with lease terms of more than 12 months. ASU 2019-02 will also require disclosures to help investors and other
financial statement users better understand the amount, timing, and uncertainty of cash flows arising from leases and
will include qgualitative and guantitative requirements. The new standard for nonpublic entities will be effective for fiscal
years beginning after December 15, 2020, and interim periods within fiscal years beginning after December 15, 2021,
and early application is permitted. We are currently evaluating the effect that the updated standard will have on the
financial statements and related disclosures,

In June 2019, FASB amended ASU No. 2019-07, Compensation — Stock Compensation, to expand the scope of Topic 718,
Compensation — Stock Compensation, to include share-based payment transactions for acquiring goods and services
from nonemployees. The new standard for nonpublic entities will be effective for fiscal years beginning after December
15, 2019, and interim periods within fiscal years beginning after December 15, 2020, and early application is permitted.
The standard implementation did not have a material impact.

In August 2019, amendments to existing accounting guidance were issued through Accounting Standards Update 2019-
15 to clarify the accounting for implementation costs for cloud computing arrangements, The amendments specify that



VELOCE CORPORATION DBASMARTTAB
MNOTES TO FINANCIAL STATEMENTS

For YEAR ENDED TO DECEMBER 31, 2020 AND Decemeer 31, 2019

existing guidance for capitalizing implementation costs incurred to develop or obtain internal-use software also applies
to implementation costs incurred in a hosting arrangement that is a service contract. The guidance is effective for fiscal
years beginning after December 15, 2020, and interim periods within fiscal years beginning after December 15, 2021,
and early application is permitted. The standard implementation did not have a material impact.

The FASB issues ASUs to amend the authoritative literature in ASC. There have been a number of ASUs to date, including
those above, that amend the original text of ASC. Management believes that those issued to date either (i) provide
supplemental guidance, (ii) are technical corrections, (iii) are not applicable to us or (iv) are not expected to have a
significant impact on our financial statements.

3. CAPITALIZATION AND EQUITY TRANSACTIONS

Common Stock

The Company is authorized to issue 50,000,000 shares of common shares with par value of $0.0001. As of December
31, 2020, and December 31, 2019, 16,427,555 and 15,767,555 have been issued and are outstanding.

4. INCOME TAXES

The provision for income taxes for the year ended December 31, 2020 and December 31, 2019 consists of the following:

As of Year Ended December 31, 2020 2019

Net Operating Loss $ (185,065) & (251,102)
Valuation Allowance 185,065 251,102
Net Provision for income tax 5 - 5 -

Significant components of the Company's deferred tax assets and liabilities at December 31, 2020, and December 31,
2019 are as follows:

As of Year Ended December 31, 2020 2019

Net Operating Loss S (606,048) 5 (420,983)
Valuation Allowance 606,048 420,983
Total Deferred Tax Asset 5 - 5 -

Management assesses the available positive and negative evidence to estimate if sufficient future taxable income will
be generated to use the existing deferred tax assets. On the basis of this evaluation, the Company has determined that
it is more likely than not that the Company will not recognize the benefits of the federal and state net deferred tax
assets, and, as a result, full valuation allowance has been set against its net deferred tax assets as of December 31, 2020
and December 31, 2019. The amount of the deferred tax asset to be realized could be adjusted if estimates of future
taxable income during the carryforward period are reduced or increased.

For the fiscal year ending December 31, 2020, the Company had federal cumulative net operating loss ["NOL")
carryforwards of $2,535,764, and the Company had state net operating loss (“"NOL") carryforwards of approximately
52,535,764, Utilization of some of the federal and state NOL carryforwards to reduce future income taxes will depend
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on the Company's ability to generate sufficient taxable income prior to the expiration of the carryforwards. The federal
net operating loss carryforward is subject to an 80% limitation on taxable income, does not expire, and will carry on
indefinitely.

The Company recognizes the impact of a tax position in the financial statements if that position is more likely than not
to be sustained on a tax return upon examination by the relevant taxing authority, based on the technical merits of the
position. As of December 31, 2020, and December 31, 2019, the Company had no unrecognized tax benefits.

The Company recognizes interest and penalties related to income tax matters in income tax expense. As of
December 31, 2020, and December 31, 2019, the Company had no accrued interest and penalties related to uncertain
tax positions.

5. RELATED PARTY

There are no related party transactions

6. COMMITMENTS AND CONTINGENCIES

Contingencies

The Company’s operations are subject to a variety of local and state regulation. Failure to comply with one or more of
those regulations could result in fines, restrictions on its operations, or losses of permits that could result in the
Company ceasing operations.

Litigation and Claims

From time to time, the Company may be involved in litigation relating to claims arising out of operations in the normal
course of business. As of December 31, 2020, there were no pending or threatened lawsuits that could reasonably be
expected to have a material effect on the results of the Company’s operations.

7.  SUBSEQUENT EVENTS

The Company has evaluated subseguent events for the period from December 31, 2020 through October 15, 2021 the
date the financial statements were available to be issued.

There have been no other events or transactions during this time which would have a material effect on these financial
statements

8. GOING CONCERN

The accompanying financial statements have been prepared on a going concern basis, which contemplates the
realization of assets and the satisfaction of liabilities in the normal course of business. The Company has a net operating

- 10 -
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loss of $991,315, an operating cash flow loss of 954,938 and liquid assets in cash of 195,400, which less than a year
worth of cash reserves as of December 31, 2020, The Company’s situation raises a substantial doubt on whether the
entity can continue as a going concern in the next twelve months.

The Company's ability to continue as a going concern in the next twelve months following the date the financial
statements were available to be issued is dependent upon its ability to produce revenues and/or obtain financing
sufficient to meet current and future obligations and deploy such to produce profitable operating results.

Management has evaluated these conditions and plans to generate revenues and raise capital as needed to satisfy its
capital needs. During the next twelve months, the Company intends to fund its operations through debt and/or equity
financing.

The