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INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Freeland Spirits LLC Management

We have reviewed the accompanying financial statements of Freeland Spirits LLC (the Company) which comprise the balance sheets
as of December 31, 2024 & 2023 and the related statements of operations, statements of changes in members’ equity, and
statements of cash flows for the years then ended, and the related notes to the financial statements. A review includes primarily
applying analytical procedures to management’s financial data and making inquiries of Company management. A review is
substantially less in scope than an audit, the objective of which is the expression of an opinion regarding the financial statements as
a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal
controls relevant to the preparation and fair presentation of financial statements that are free from material misstatement whether
due to fraud or error.

Accountant’s Responsibility:

The accountant’s responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting
and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require us to
perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any material modifications that
should be made to the financial statements for them to be in accordance with accounting principles generally accepted in the United
States of America. We believe that the results of our procedures provide a reasonable basis for our conclusion.

The accountant is required to be independent of the entity and to meet the accountant’s other ethical responsibilities, in accordance
with the relevant ethical requirements relating to the review.

Accountant’s Conclusion:
Based on our review, we are not aware of any material modifications that should be made to the accompanying financial statements
in order for them to be in accordance with accounting principles generally accepted in the United States of America.

Substantial Doubt About the Entity’s Ability to Continue as a Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going concern in
the foreseeable future. The provided financial statements have not been adjusted for potential requirements in case the Company
cannot continue its operations. Management's plans in regard to these matters are also described in Note 1. Our opinion is not
modified with respect to the matter.

AN 2 Gyrinl LLC

Tamarac, FL
December 2, 2025
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FREELAND SPIRITS LLC
BALANCE SHEET

AS OF DECEMBER 31,

ASSETS
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FREELAND SPIRITS LLC
BALANCE SHEET

AS OF DECEMBER 31,
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Current Assets:
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FREELAND SPIRITS LLC
BALANCE SHEET

AS OF DECEMBER 31, 2024
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YEAR ENDED DECEMBER 31,

Revenues
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FREELAND SPIRITS LLC
STATEMENTS OF OPERATIONS
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YEAR ENDED DECEMBER 31,
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Net Sales
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FREELAND SPIRITS LLC
STATEMENTS OF OPERATIONS
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FREELAND SPIRITS LLC FREELAND SPIRITS LLC FREELAND SPIRITS LLC
STATEMENTS OF CHANGES IN MEMBERS' EQUITY STATEMENTS OF CHANGES IN MEMBERS' EQUITY STATEMENTS OF CHANGES IN MEMBERS' EQUITY

Members' Capital Members' Capital Members' Capital
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FREELAND SPIRITS LLC
STATEMENTS OF CASH FLOWS

YEAR ENDED DECEMBER 31, YEAR ENDED DECEMBER 31,
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STATEMENTS OF CASH FLOWS
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and Spirits LLC
the Unaudited Financ
2024 and December 31
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NOTE 1 - DESCRIPTION OF ORGANIZATION AND BUSINESS OPERATIONS
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Frasland Spirits LLC
Notes to the Unaudited Financial

2024 and Ds
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and Spirits LLC
the Unaudited Financ
2024 and December 31

The Company’s financial ed in acco encrally accepted accounting
principlas ar ends on December 31 The has no interest in varisble
interest entities and no predecessor entilies
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Frasland Spirits LLC
Notes to the Unaudited Financial
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES.
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and Spirits LLC
the Unaudited Financ
2024 and December 31
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Frasland Spirits LLC
Notes to the Unaudited Financial

2024 and Ds
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and Spirits LLC
the Unaudited Financ
2024 and December 31
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Notes to the Unaudited Financial

2024 and Ds
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and Spirits LLC
the Unaudited Financ
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and Spirits LLC Frasland Spirits LLC
the Unaudited Financ U Notes to the Unaudited Financial
2024 and December 31
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a administrati pansed as

ar administr andare
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NOTE 4 - COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS
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Frasland Spirits LLC
Notes to the Unaudited Financial

2024 and Ds

and Spirits LLC
the Unaudited Financ
2024 and December 31

Lease expense
rating lease exper
Totat Total

Other Information Other Information
cashla Operating cash L
lgase liabilities
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Maturity Anal rating Maturity Analys

l leasa lisilitias

NOTE 5 LIABILITIES AND DEBT

The
o

y governrm ¥ combinztion
snvertible promi nd SA upport operali

equity financing equity financing.

Line of Credit: In C o Company estal ving line of credit v a Line of Credit: In

4 rew of eredit
maximum principal of 000, maturing on June 1 The loan bears interest al ximum pri

ate
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obx the ¢ btai m loan with
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lateral 45 the line of credit
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ith a principal of A ration with a principal o bearing interest al 375% fonthly
jue. with a maturity of 404 ith a maturi years from the original not Th

t in all tangible and intangible p Company and i
guaranteed by Jill Kushler, & principal member.
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and Spirits LLC c Freeland Spirits LLC
the Unaudited Financ U Notes to the Unaudited Financial
2024 and December 31

Convertible Promissory Notes: The Company is: nertible Pre issory Notes: The Company iss . e principal
> in January eplember 2013 and $11 bearing inten per annum.
rt upon the carlicr of fi) a t a Qualified Fi

on maturity if no Qualified Fina
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A summary of the outstanding balances and malurilies of the Company's debl as of December 31
below.
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and Spirits LLC c Freeland Spirits LLC
the Unaudited Financ U Notes to the Unaudited Financial
2024 and December 31 2024 and Ds

NOTE 6 - EQUITY

o units. As of December 31, 2024 and e As of D C whership interests are represented by membership units. As of December 31, 2024 and
mpesition of uni 5

B.and C hile Profits Interests B, and C units Pr s hile Prafits In
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NOTE 7 - SUBSEQUENT EVENTS
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