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similar in form and content to this instrument, purchascd ors for the purpase of
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Acquisition defined above, the acquiring, surviving or successor cntity shall assume the
obligations of this Warrant, and this Warrant shall thereafter be exercisable for the same securities
and/or other property as would have been paid for the Shares issuable upon exercise of the
unexercised portion of this Warrant as 1f such Shares were outstanding on and as of the closing of
such Change of Control, subject to further adjustment from time to time in accordance with the
provisions of this Warrant.

(c) As used in this Warrant, “Marketable Securities” means securities meeting
all of the following requirements: (i) the issuer thereof is then subject to the reporting requirements
of Section 13 or Section 15(d) of the Securitics Exchange Act of 1934, as amended (the
“Exchange Act”), and is then current in its filing of all required reports and other information
under the Securities Act and the Exchange Act; (ii) the class and series of shares or other security
of the issuer that would be received by Holder in connection with the Change of Control were the
Holder to exercise this Warrant on or prior to the closing thereof is then traded or quoted on a
nationally recognized securities exchange, inter-dealer quotation system or over- the-counter
market, and (iii) following the closing of such Change of Control, the Holder would not be
restricted, for more than six (6) months thereafter (or such other period as may be requested by the
Company or an underwriter to accommodate regulatory restrictions on (1) the publication or other
distribution of research reports and (2) analyst recommendations and opinions, including, but not
limited to, the restrictions contained in applicable FINRA rules, or any successor provisions or
amendments thereto), from publicly re-selling all of the issuer’s shares and/or other securities that
would be received by the Holder in such Change of Control were the Holder to exercise this
Warrant in full on or prior to the closing of such Change of Control.

13.  Reservation of Stock. During the Exercise Period, the Company shall reserve and
keep available from its authorized and unissued shares of Capital Stock, for the purpose of
cffecting the exercise of this Warrant, such number of Shares as shall from time to time be
sufficient to effect the exercise of the rights under this Warrant.

14.  No Fractional Shares or Scrip. No fractional shares or scrip representing fractional
Shares shall be issued upon the exercise of this Warrant, but in lieu of such fractional Shares the

number of Shares to be issued shall be rounded up (if 0.5 or over) or down to the nearest whole
share.

15. Representations and Warranti f th mpany. The Company represents and
warrants to the Holder as follows:

(a) The Company is a corporation duly organized, validly existing and in good
standing under the laws of the State of Delaware and has all requisite corporate power and
authority to carry on its business as now conducted and as proposed to be conducted.

(b) The execution and delivery of this Warrant has been duly and properly
authorized by all requisite corporate action of the Company, the Board of Directors and the
Company’s stockholders, and no consent of any other person is required as a prerequisite to the
validity and enforceability of this Warrant that has not been obtained. The Company has the full
legal right, power and authority to execute and deliver this Warrant and to perform its obligations
hereunder. The Shares, when issued and delivered in accordance with the terms and for the
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