


























term viability of a crypto asset and the company/ platform issuingit. CAR’s analytical rating framework is divided into
several categories to ensure salient qualitative and quantitative issues are considered. The rating of a crypto asset will
be handled by CAR’'s internal analysts as well as a selected pool of qualified external {or community) analysts. Allthe
rating scores are stored in smart contracts for auditability. The proprietary algorithm, combined with strong research
and governance structure consists of Junior analysts, Lead analysts, External analysts and a Review committee. We
strive to provide the most objective and transparent ratings.

What is Crypto Business World (CBW)?

Crypto Business World or “CBW” is a content platform focused on the crypto market. CBW will be supported by the in-
house team and a group of crowdsourced content creators. CAR believes that there can be no better content creator
than the analysts themselves as they are interacting with market on a regular basis. As such, CAR will encourage the
external analysts to produce quality content for CBW and ensure they are appropriately rewarded and incentivized.

What a Crypto Asset Rating is NOT?

Ratings are not recommendations to buy or sell or hold a particular crypto-asset or token, nor are they a guarantee that
default will not occur. In addition, a rating does not comment on the suitability of an investment for a particular
investorin a particular crypto-asset.

What rating process does CAR follow?

CAR assembles a team of Junior Analysts or "JA” with appropriate expertise and relevant industry experience to initiate
therating process. Each member of the analytical team conducts the rating process individually and in parallel, to
ensure that different viewpoints from multiple analysts are captured.

Based on a robust algorithm, a Rating Engine or “RE” aggregates the scores form all the analysts and determines the
final rating, which then gets submitted to the Lead Analyst or “LA"

The LAreviews a system-generated score-sheet which provides the scores from each analyst, the aggregated score hy
the RE and the standard deviations. If the standard deviation for a rating parameter is higher than a predetermined
threshold value or in cases where the Lead Analyst assessment differs significantly from the aggregated score, he or
she raises a clarification-flag with a particular JA and a communication thread getsinitiated automatically between the
LA and the JA. If satisfied with the clarification from the JA, the LA may decide to retain the score or can override. Once
all the scores get reviewed and finalized at LA’'s end, she submits the scorecard to the Review Committee or “RC".

Who are the people involvedin the rating?

Junior Analysts - These analysts are selected based on their expertise and experience in dealing with crypto-assets, For
any rating project, we choose a group analysts from our available poolof internal junior analysts covering all areas of
expertiserequired to rate that particular project.

Lead Analyst — This group is comprised of 3-4 senior analysts who are skilled in the crypto-asset field and capable of
overseeing the rating project. For every rating project CAR assigns a LAto that project. They supervise the work of the
junior analysts and provide inputs where necessary. The Lead Analyst also acts as a bridge between the Junior Analysts
and the ICO issuer during the rating project.

External Analysts - We expose a subset of the rating parameters to the registered and approved External Analysts (EA).
CAR makes effort to ensure that the relevant externalanalysts are selected to provide scores for rating a particular
crypto asset (to the extent possible). This is ensured by a mapping algorithm, which maps the profiles/ competencies of
the external analysts with the domain of a particular crypto asset.

Review Committee - The RC consists of experts from each of the following domains — Industry, Technology, Legal and
Financial. Each expert reviews the scores for her segment of expertise and attests with an up-vote/ down-vote with
supporting comment or clarification questions. This RC remains same for all rating projects to have a level consistency

What is Tokenization Asset Platform (TAP)?

Tokenization Asset Platform (TAP), is a Software as a Service tokenization platform that allows Issuers to create and
issue the digital securities in a compliant way on Blockchain under various regulations with automating Investor
Verifications (KYC, AML/CTF).

What are the features of Tokenization Asset Platform (TAP)?

1. Launch tokens of type Equity, Bond, Real Estate, Fund

2. Transfer Restrictions — Peer to Peer Compliant Transfers, Inside and Outside the Exchange
3.Securities Recovery

4. Voting

5. Dividend

&. Vesting

7. Investor Onboarding

8.Investor’s KYC/AML and accreditation/qualification status

9. Documents distribution and e-signatures

10. CAP Tahle Management

Q:

A:

What services does Tokenization Asset Platform (TAP) offer?

1. Issuer Services

2.Investor Services



3.Broker Dealer Services
4. Transfer Agent Services
5. Custodian Services
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