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fOnextseed Browse Deals For Investors For 

Crab Corner 

Los Vegas, N V 

• A social seafood dining experience bringing East Coast seafood staples to Las Vegas 

• World famous events ond entertainment capitol with o booming sports scene and 9rowin9 custorr 

• After expanding lo ifs current location in 2013, there's significant further growth potential if the res 

can lap info the private events market 

• A cult favorite among fans roted 4+ stars on Google, Focebook, Open Tobie, and TripAdvisor 

Company Description 

Crab Corner has been serving Las Vegas with Maryland cuisine that provides all East Coast lransp 

true taste of home since 2010. Specialties include fresh blue crabs, iconic boardwalk fries and aulhe 

cakes. After expanding to their new location, the restaurant is looking to continue growing by renovc 

patio space and lopping into Vegos's warfd famous events market. 

Brothers Mark and John Smolen grew up in the heart of Maryland, between Annapolis, Baltimore 01 

Washington D.C., eating the region's seafood staples. Five years after graduating from the Universil) 
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Maryland with degrees in finance and occounttng, John decided lo join his brother in las Vegas whc 

importing and •elling the higheol quality, live, fresh blue crabs. As more and more transplanted meml 

the Vegas community began inquiring where they could gel the taste of home the Smolen brothers w 

selling, Crab Comer was created. 

Previously named the best seafood restaurant in the city by the Los Vegas Review Journal, the reslour 

grown a cull-like follov,,ing of former Eosl Coasters and locals alike for its steamed and J.0.-seosone 

b lue crabs. They're served straight onto a butcher paper-covered table with a hammer and bucket, 

encouro9in9 a social, communal, and casual cultural seafood experience unlike any other in the cit) 

Akin to the first barbecue restaurant outside of the south, or lobster dinner outside of N ew England, ( 

Comer's appeal isn't limited to its food. The restaurant also serves as the de facto Maryland commur 

Vegas, hosting viewing parties of around 100 people for Orioles baseball and Ravens football gom 

turnouts for which ore only likely lo increase when Los Vegas receives its firsl professional football tee 

Raiders, by 2020. 

John is frequently told by customers that the restaurant smells like home, including by his wife, anothe 

Maryland native whom he met when she was visiting the restaurant. Diners regularly strike up conver 

with people al other tables and discover they grew up mere miles from each other. The only thing tho 

make ii feel more like M aryland, they soy, is being on the w aler. Everything else the team hos monoi 

recreate. 

Crab Corner's appeal is for from limited to Marylanders though, os the restaurant hos also been obi, 

attract a wide range of customers looking for serious seafood in o casual environment. After outgro"' 

originol locofion near the airport, Crab Comer opened a second, larger location on Rainbow Boule 

Following a few years transitionory period, they decided to consolidate the two locations, and the sc 

followed suit. 

The Rainbow Boulevard restouront also come with a large patio space. When in use, it doubles the IE 

lhe bar, most restaurants' highest profit center, and allows for outdoor dining, which further recreate., 

ambiance of eotin9 pier side in Maryland. Hammocks make it a pleasant place to relax, and the res 

regularly hosts events in the exterior space. 
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Sro·her, Mork ond John Smolen crec·ed Crab Comer roge,her in 2010. Beg·nning Tn 2017, John hos been the sole owr 

of me business. 

Learn more: @ n ~ 

Key Terms 

Issuer 

Securities 

Offering Amount 

Interest Rote 

Payments 

Maturity 

Security Interest 

Ownership 0o 

Represented by 

Securities 

Crab Corner II, llC 

Term Notes 

Minimum of $75,000 to moximum S 100,000 

12.5% 

Monthly 

48 Months 

Personal guarantee by John Smolen. 

Blanket lien on all assets of the business, junior lo liens securing exislin~ 

0 %. Investors will not receive any equity interests in the Issuer or any V< 

management rights with respect to the Issuer as o result ol on investmer 

Securities. 

Click here lo view the Issuer's SEC Form C filing. 

Use o f Proceeds 

Currently the patio is uncovered and only utilized about 50% of the year. Installing a covering, aloni 

required lire system, would allow the ability to host larger events, and seat more customers year-rou, 

Targeted large private parties around holiday season will help offset the seasonal lull with the ability 

lhis space year-round. 

Remaining funds will be used lo purchase high dollar ilems such as crab meal or snow crab in bulk le 

savings for the restaurant and its customers, and any surplus will be used lo pay off existing higher in 

rote, short-term debt obligations to help improve cash Row. 
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Total Pay ment Calculator 

Principe! Interest Rote• 

SlOO 12 . .50"0 

SlSO 

Term 

48 months 

Total Payn 

S12E 

• Poymenr for o ny given month (includ·ng rhe 10101 poymenr ot rne end of rhe finol month) indico·es rhe cumuloriv 
con:-racruolly required to be paid to on investor oLer the end o~ -:-hat mon:h, o-Muming :he loon ·.s not prepaid. Thi~ 

colculorion i• o morhemo~col illu.irc·ion only o nd moy not reAecr ocruol performance. It doe• n01 roke into occ<>< 
Next Seed fee.3 o f 1 ° o on each poymenr mode ro inve.!otors. Payment i.s not guaranteed or in.sured ond inve.stors m 

•ome or oO of rhe princ'.pol ,nve.red :l rhe IMuer cannot make its payments. 

Bonus Rewards 

EARLY B RD REWARD 

First 100 investors who invest $500 or more 

will receive: 

• $25 Gift Cord lo Crab Corner 

100 of 100 avo"loble 

Invest $1,000 or mor-e 

• $25 Gift Cord 

• lnvitotton for 2 to lhe Investor Porty 

Invest $5,000 or more 

• $100 Gift Cord 

• Invitation for 4 lo the Investor Porty 

Invest $500 or more 

• Invitation for 1 to the Investor Porty 

Invest $2,500 or more 

• S50 Gift Cord 

• Invitation for 2 to the Investor Porty 

Invest $10,000 or- more 

• $200 Gift Cord 

• Invitation for 6 to the Investor Porty 
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• Crab Comer Mollet • Crab Comer Mollet 

• Happy Hour for 10 Guests 

'nvesl $25,000 or more 

• $500 Gift Cord 

• Invitation for 6 to the Investor Porty 

• Crab Comer Mollet 

• Hoppy Hour for 20 Guests 

Business Model 

John didn't come from the world of restaurants, but with his background in finance, accounting, and 

wholesaling, he prioritizes ingredient quality and hos been able to expertly oversee the business sid, 

Comer, making the restaurant incredibly efficient with iPod tobleside ordering. Crob Corner aims to i 

this efficiency by using some of the investment to order non-perishables in larger quantities. 

Crab Corner uses social media to target potential customers, and relies on customers and their 50,01 

Focebook followers shoring their photogenic dining experience on their feeds to further spread the v. 

restaurant currently hos four-star ratings on TripAdvisor and Open Tobie, and even higher ratings on I 

and Google. John also recenriy began working with delivery services like GrubHub to further expon 

Corner's footprint. 

Serving o fresh product as its showpiece, Crab Corner is extremely reliant on ifs supply, which con b 

by winier storms and airline issues, but the restaurant negates some of this affect with multiple deliver 

week and serving non-live items like the best-selling crab cokes. Conversely, to ovoid the issue of sp< 

Crab Corner hos a text message club. The restaurant con send out promotions and specials to its 13,• 

subscribers and quickly see people coming through the door for discounted food - o drastically bet 

than having to throw it out. 
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John's on site nearly every day, and the team is highly attentive to all customer feedback no matter ti 

medium. Multiple menu iterotions over the years hove responded to customer desires, including one. 

5election of offerings aside from seafood fa better occommodofe forge portie5 where wme member! 

enjoy seafood. 

It's these forger porlie.s Crab Comer wonts to better forget. Much of the restaurant's revenues come Ii 

parties of under 12 people, ond the slow season is between November and February when many ol 

regular c lientele ore on the East Coast for the holidays. By expanding the restaurant, bar, and fully 

maximizing iis poHo, Crab Comer will be able lo book holiday porlies and corporole gatherings ye< 

bolstering its business both in the winter months and beyond. 

Los Vegas is the events capitol of the world, but corporate events and private parties ore revenue stre 

ore currently not being lopped to their potential by Crab Corner. They can't run the risk of poor weal 

suddenly forcing on enormous group inside where they'll struggle to accommodate them ot the level 

they pride themselves on. 

Adding a roof to the patio will not only negate this problem entirely, it'll also allow the bar to remain 

maximum capacity v.-hotever the w eather, enabling Crab Come.r to fully utilize its highest profit cente 

sells its most lucrative product: alcoholic beverages. The restaurant currently makes just under 10% of 

revenues from bar sales while only able to regularly offer about 40% capacity without consistent use 

outdoor bar seating, making this expansion one of the most pressing and exciting motivators for the, 

Location Analysis 

Despite its name, Crab Corner occupies on outstandingly central spot in the desert oasis of Los Vega 

S Rainbow Blvd, Los Vegas, NV 89118). As a somewhat niche and experiential dining establishment 

Corner's accessibility has been a significant factor in its success, as diners from a ll parts of town can 

reach the restaurant. Most customers drive between three and five miles to visit the restaurant, which 

distance for Vegas, so the pull is evident. 
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However, Crob Corner's turrenl lotolion is fl!osl notoble for its proximity lo the oirport. With its roots 

wholesale seafood business and prioritizing of fresh food, the owners understood the need to be ph) 

close to their supply source. The proximity to the airport also makes visiting on even more oppeoling 

proposition for the restaurant's large customer base of East Coasters, who ore frequently traveling in 

of the city. Some molce a point lo eat al the restaurant every time they're in town. 

The Rainbow Boulevord locofon also sits just off 1-21.5, between the strip and the affluent neighborhc 

Summerlin in the northwest, perfectly situated to capitalize on the exciting development that Los Veg, 

seeing: An IKEA opened down the rood in Moy 2017, the Los Vegas Raiders' stadium is projected lo 

neorby by 2020 ofter o $2 billion investment, and the Los Vegas Golden Knights showed everybod: 

Gty could be a hockey town when they began ploying at T-Mobile Arena this year and reached the 

Cup finals. 

Leadership 

John Smolen, Owner 

John Smolen is the l OO'lo owner of Crab Comer II, LLC as of January 1, 

John hos been the managing partner and in charge of the Crab Comer 

since its creation in 2010. He hos a degree in finance and a degree in 

accounting from the University of Maryland, and worked for .5 years in 

accounting prior to leaving corporate America to creating the Crab Cor 

restaurant. He manages all aspects of the business including finances, rr 

marketing. 

Charles Upathombhokul, General Manager 

Charles Upothombhokul is the General Manager and responsible for al 

house tasks. He ensures a high level of customer service and a product~ 

file:I//C:/Users/SojeongHong/Downloads/FireShoVFireShot%20Capture%20053%20-%20Crab%20Comer"/o201%20NextSeed_%20-%20https_ www.. .. 7/8 



6/20/2018 FireShot Capture 053 - Crab Corner I NextSeed_ - https_www.nextseed.com_.jpg (1920x11389) 

History 

2008 

happy staff with over 20 years of experience in the food and beverage 

He hos been with Crab Corner since M orch 2013. 

David Hemande:z:, Kitchen Monager 

David Hernandez is the Kitchen Manager. He has been with Crab Com 

il:s start in 2010. He is responsible all bock of house tasks including inve, 

management, kitchen scheduling, food quality and consistency .. 

John Smolen joins Mork Smolen in las Vegas to grow and build the blue crab wholesale busir 

2010 

Crab Corner Eostside opens a small 1800 square foot restaurant just down the rood from the 

airport 

2013 

N ew location Crab Corner Southwest opens, lecturing 3600 sq feel interior, 800 square feel 

polio, full bar, and 5 video poker machines 

October 2016 

All business operations fully consolidated and moved into Crab Corner Southwest 

January 2017 

John becomes the sole ovmer-operotor of Crab Corner 

TEAM 

BLOG 

FAQ 

BRQ\,/SE 

info@nexlseed.com 
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