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QUINN
BALANCE SHEET COMPARISON

As of December 31, 2017

TOTAL

AS OF DEC 31, 2017 AS OF DEC 31, 2016 (PY)

ASSETS

Current Assets

Bank Accounts

PNC Checking Account 604.46 5,962.13

Total Bank Accounts $604.46 $5,962.13

Other Current Assets

Pre-Operating Expenses 10,175.73 10,175.73

Total Other Current Assets $10,175.73 $10,175.73

Total Current Assets $10,780.19 $16,137.86

TOTAL ASSETS $10,780.19 $16,137.86

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Other Current Liabilities

Due to/from Shareholder-Diana 2,391.46 2,219.89

Due to/from Shareholder-John -240.47 3,414.16

Kabbage -388.35 3,115.99

Loan - Lilian 0.00 0.00

Loan from-RiseFun 25,000.00 25,000.00

RapidAdvance 775.34 3,950.18

Total Other Current Liabilities $27,537.98 $37,700.22

Total Current Liabilities $27,537.98 $37,700.22

Long-Term Liabilities

Loan from - Jason Calacanis 25,000.00 0.00

Loan from - XRC 50,000.00 50,000.00

Loan from -Arthur 50,256.00 50,256.00

Total Long-Term Liabilities $125,256.00 $100,256.00

Total Liabilities $152,793.98 $137,956.22

Equity

Capital Stock 100.00 100.00

Retained Earnings -121,918.36 -54,867.29

Net Income -20,195.43 -67,051.07

Total Equity $ -142,013.79 $ -121,818.36

TOTAL LIABILITIES AND EQUITY $10,780.19 $16,137.86
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QUINN
STATEMENT OF CASH FLOWS

January 2016 - December 2017

TOTAL

OPERATING ACTIVITIES

Net Income -87,246.50

Adjustments to reconcile Net Income to Net 
Cash provided by operations:

0.00

Pre-Operating Expenses -10,175.73

Due to/from Shareholder-Diana -111.13

Due to/from Shareholder-John -3,742.68

Kabbage -388.35

Loan - Lilian 0.00

Loan from-RiseFun 25,000.00

RapidAdvance 775.34

Total Adjustments to reconcile Net Income 
to Net Cash provided by operations:

11,357.45

Net cash provided by operating activities $ -75,889.05

FINANCING ACTIVITIES

Loan from - Jason Calacanis 25,000.00

Loan from -Arthur 20,000.00

Net cash provided by financing activities $45,000.00

NET CASH INCREASE FOR PERIOD $ -30,889.05

Cash at beginning of period 31,493.51

CASH AT END OF PERIOD $604.46
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QUINN
PROFIT AND LOSS COMPARISON

January - December 2017

TOTAL

JAN - DEC 2017 JAN - DEC 2016 (PY)

Income

Event Income 1,742.00 0.00

Merchandise Sales 53,728.40 50,091.97

Service Sales 52,989.79 19,797.79

Total Income $108,460.19 $69,889.76

Cost of Goods Sold

Merchant Account Fees 0.00 2,313.48

Packaging 420.53 192.40

Purchases 38,968.49 29,252.31

Sample Expense 118.00 1,102.88

Shipping Expense 211.92 96.84

Total Cost of Goods Sold $39,718.94 $32,957.91

GROSS PROFIT $68,741.25 $36,931.85

Expenses

Advertising and Promotion 2,205.89 16,837.73

Bank Service Charges 3,164.02 684.36

Computer and Internet Expenses 3,809.65 1,770.64

Delaware Division of Corp 503.00 1,135.50

Employment Expense 0.00 225.00

Holiday Gifts 0.00 1,740.55

Meals and Entertainment 847.14 3,049.28

Moving Expenses 26.32 0.00

Networking Expense 0.00 27.30

NYC Corporate Tax 25.00 50.00

NYS Corporate Tax 25.00 0.00

Office Supplies 1,035.82 2,531.47

Outside Services 10,253.76 49.90

Postage and Faxes 0.99 0.00

Pre-Operating Expense 0.00 2,544.00

Professional Fees 0.00 3,353.30

Rent Expense 8,309.70 11,630.60

Sub-contractor Expenses 37,685.92 51,355.80

Telephone Expense 1,970.75 545.82

Testing 0.00 138.95

Travel Expenses 17,293.19 6,204.93

Uncategorized Expenses 1,541.75 0.00

Website Expense 0.00 107.79

Total Expenses $88,697.90 $103,982.92

NET OPERATING INCOME $ -19,956.65 $ -67,051.07

Other Expenses

Ask My Accountant 238.78 0.00

Total Other Expenses $238.78 $0.00
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TOTAL

JAN - DEC 2017 JAN - DEC 2016 (PY)

NET OTHER INCOME $ -238.78 $0.00

NET INCOME $ -20,195.43 $ -67,051.07


