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QUINN INC 
 

 
 

 
 
 
 
 

Up to $1,070,000 of Crowd Notes 
 

QUINN INC (the "company," “QUINN,” "we," "us", or "our"), is offering up to $1,070,000 worth of Crowd 
Notes of the Company (the "Securities"). Purchasers of Securities are sometimes referred to herein as 
"Purchasers". The minimum target offering is $25,000 (the "Target Amount"). This Offering is being 
conducted on a best efforts basis and the Company must reach its Target Amount of $25,000 by April 30, 
2018.  
 
Unless the Company raises at least the Target Amount of $25,000 under the Regulation CF Offering by 
December 15, 2017, no Securities will be sold in this Offering, investment commitments will be cancelled, 
and committed funds will be returned. The company will accept oversubscriptions in excess of the Target 
Amount up to $1,070,000 (the "Maximum Amount") on a first come, first served basis. If the Company 
reaches its Closing Amount prior to April 30, 2018, the Company may conduct the first of multiple 
closings, provided that the Offering has been posted for 21 days and that investors who have committed 
funds will be provided notice five business days prior to the close. The minimum amount of Securities that 
can be purchased is $100 per Purchaser (which may be waived by the Company, in its sole and absolute 
discretion). The offer made hereby is subject to modification, prior sale and withdrawal at any time. 

 
A crowdfunding investment involves risk. You should not invest any funds in this Offering unless 
you can afford to lose your entire investment. 
In making an investment decision, investors must rely on their own examination of the issuer and 
the terms of the Offering, including the merits and risks involved. These Securities have not been 
recommended or approved by any federal or state securities commission or regulatory authority. 
Furthermore, these authorities have not passed upon the accuracy or adequacy of this document. 
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The U.S. Securities and Exchange Commission does not pass upon the merits of any Securities 
offered or the terms of the Offering, nor does it pass upon the accuracy or completeness of any 
Offering document or literature. 

 
These Securities are offered under an exemption from registration; however, the U.S. Securities 
and Exchange Commission has not made an independent determination that these Securities are 
exempt from registration. 

 
This disclosure document contains forward-looking statements and information relating to, 
among other things, the Company, its business plan and strategy, and its industry. These 
forward-looking statements are based on the beliefs of, assumptions made by, and information 
currently available to the Company’s management. When used in this disclosure document and 
the Company Offering materials, the words "estimate", "project", "believe", "anticipate", "intend", 
"expect", and similar expressions are intended to identify forward-looking statements. These 
statements reflect management’s current views with respect to future events and are subject to 
risks and uncertainties that could cause the Company’s action results to differ materially from 
those contained in the forward-looking statements. Investors are cautioned not to place undue 
reliance on these forward-looking statements to reflect events or circumstances after such state 
or to reflect the occurrence of unanticipated events. 

 
The Company has certified that all of the following statements are TRUE for the Company in connection 
with this Offering: 

 
(1) Is organized under, and subject to, the laws of a State or territory of the United States or the District of 
Columbia; 
(2) Is not subject to the requirement to file reports pursuant to section 13 or section 15(d) of the Securities 
Exchange Act of 1934 (15 U.S.C. 78m or 78o(d)); 
(3) Is not an investment company, as defined in section 3 of the Investment Company Act of 1940 (15 
U.S.C. 80a- 3), or excluded from the definition of investment company by section 3(b) or section 3(c) of 
that Act (15 U.S.C. 80a-3(b) or 80a-3(c)); 
(4) Is not ineligible to offer or sell securities in reliance on section 4(a)(6) of the Securities Act (15 U.S.C. 
77d(a)(6)) as a result of a disqualification as specified in § 227.503(a); 
(5) Has filed with the Commission and provided to investors, to the extent required, any ongoing annual 
reports required by law during the two years immediately preceding the filing of this Form C; and 
(6) Has a specific business plan, which is not to engage in a merger or acquisition with an unidentified 
company or companies. 

 
ONGOING REPORTING 

 
The Company will file a report electronically with the Securities & Exchange Commission annually and 
post the report on its website, no later than April 30, 2019. 

 
Once posted, the annual report may be found on the Company’s website at: https://www.quinnstyle.com/ 

 
The Company must continue to comply with the ongoing reporting requirements until: 
(1) the Company is required to file reports under Section 13(a) or Section 15(d) of the Exchange Act; 
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(2) the Company has filed at least three annual reports pursuant to Regulation CF and has total assets 
that do not exceed $10,000,000; 
(3) the Company has filed at least one annual report pursuant to Regulation CF and has fewer than 300 
holders of record; 
(4) the Company or another party repurchases all of the Securities issued in reliance on Section 4(a)(6) of 
the Securities Act, including any payment in full of debt securities or any complete redemption of 
redeemable securities; or 
(5) the Company liquidates or dissolves its business in accordance with state law. 

 
UPDATES 

 
Updates on the status of this Offering may be found at: https://slice.capital/companies/quinn 

 
About this Form C 

 
You should rely only on the information contained in this Form C. We have not authorized anyone to 
provide you with information different from that contained in this Form C. We are offering to sell, and 
seeking offers to buy the Securities only in jurisdictions where offers and sales are permitted. You should 
assume that the information contained in this Form C is accurate only as of the date of this Form C, 
regardless of the time of delivery of this Form C or of any sale of Securities. Our business, financial 
condition, results of operations, and prospects may have changed since that date. 
 
Statements contained herein as to the content of any agreements or other document are summaries and, 
therefore, are necessarily selective and incomplete and are qualified in their entirety by the actual 
agreements or other documents. The Company will provide the opportunity to ask questions of and 
receive answers from the Company’s management concerning terms and conditions of the Offering, the 
Company or any other relevant matters and any additional reasonable information to any prospective 
Purchaser prior to the consummation of the sale of the Securities. 

 
This Form C does not purport to contain all of the information that may be required to evaluate the 
Offering and any recipient hereof should conduct its own independent analysis. The statements of the 
Company contained herein are based on information believed to be reliable. No warranty can be made as 
to the accuracy of such information or that circumstances have not changed since the date of this Form 
C. The Company does not expect to update or otherwise revise this Form C or other materials supplied 
herewith. The delivery of this Form C at any time does not imply that the information contained herein is 
correct as of any time subsequent to the date of this Form C. This Form C is submitted in connection with 
the Offering described herein and may not be reproduced or used for any other purpose. 

 
SUMMARY 

 
The following summary is qualified in its entirety by more detailed information that may appear elsewhere 
in this Form C and the Exhibits hereto. Each prospective Purchaser is urged to read this Form C and the 
Exhibits hereto in their entirety. 

 
QUINN INC (the "Company") is a Delaware Corporation, formed on November 19, 2013.  
 
The Company is located at 12 East 49th Street, 11th Floor, New York, NY 10017 
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The Company’s website is https://www.quinnstyle.com/ 

 
A description of our products as well as our services, process, and business plan can be found on the 
Company’s profile page on Slice Capital under https://slice.capital/companies/quinn

 
The Business  
 
The Offering 
 

Minimum amount of Crowd Notes being offered $25,000 

Maximum amount of Crowd Notes $1,070,000 

Minimum investment amount per investor $100 

Offering deadline April 30, 2018 

Use of proceeds See the description of the use of proceeds on page 
8 

Voting Rights See the description of the voting rights on pages 9, 
16 hereof. 

 
 

 
RISK FACTORS 

 
The SEC requires the Company to identify risks that are specific to its business and its financial 
condition. The Company is still subject to all the same risks that all companies in its business, 
and all companies in the economy, are exposed to. These include risks relating to economic 
downturns, political and economic events and technological developments (such as hacking and 
the ability to prevent hacking). Additionally, early-stage companies are inherently more risky than 
more developed companies. You should consider general risks as well as specific risks when 
deciding whether to invest. 

 
Risks Related to the Company’s Business and Industry 

 
The development and commercialization of our services is highly competitive. 

 
We face competition with respect to any products that we may seek to develop or commercialize in the 
future. Our competitors include major companies worldwide. Many of our competitors have significantly 
greater financial, technical and human resources than we have and superior expertise in research and 
development and marketing approved services and thus may be better equipped than us to develop and 
commercialize services. These competitors also compete with us in recruiting and retaining qualified 
personnel and acquiring technologies. Smaller or early stage companies may also prove to be significant 
competitors, particularly through collaborative arrangements with large and established companies. 

4 



Accordingly, our competitors may commercialize products more rapidly or effectively than we are able to, 
which would adversely affect our competitive position, the likelihood that our services will achieve initial 
market acceptance and our ability to generate meaningful additional revenues from our products. 

 
As a distributor of apparel goods, our business depends on developing and maintaining close and 
productive relationships with our vendors. 
 
We depend on our retail vendors to sell us quality products at favorable prices. Many factors outside our 
control, including, without limitation, raw material shortages, inadequate manufacturing capacity, labor 
disputes, transportation disruptions or weather conditions, could adversely affect our retail vendors’ ability 
to deliver to us quality merchandise at favorable prices in a timely manner. Furthermore, financial or 
operational difficulties with a particular vendor could cause that vendor to increase the cost of the 
products or decrease the quality of the products we purchase from it. Vendor consolidation could also 
limit the number of suppliers from which we may purchase products and could materially affect the prices 
we pay for these products. We would suffer an adverse impact if our vendors limit or cancel the return 
privileges that currently protect us from inventory obsolescence. 

 
We plan to implement new lines of business or offer new products and services within existing 
lines of business. 

 
There are substantial risks and uncertainties associated with these efforts, particularly in instances where 
the markets are not fully developed. In developing and marketing new lines of business and/or new 
products and services, we may invest significant time and resources. Initial timetables for the introduction 
and development of new lines of business and/or new products or services may not be achieved and 
price and profitability targets may not prove feasible. We may not be successful in introducing new 
products and services in response to industry trends or developments in technology, or those new 
products may not achieve market acceptance. As a result, we could lose business, be forced to price 
products and services on less advantageous terms to retain or attract clients, or be subject to cost 
increases. As a result, our business, financial condition or results of operations may be adversely 
affected. 

 
In general, demand for our products and services is highly correlated with general economic 
conditions. 

 
A substantial portion of our revenue is derived from discretionary spending by individuals, which typically 
falls during times of economic instability. Declines in economic conditions in the U.S. or in other countries 
in which we operate may adversely impact our consolidated financial results. Because such declines in 
demand are difficult to predict, we or the industry may have increased excess capacity as a result. An 
increase in excess capacity may result in declines in prices for our products and services. 

 
The Company’s success depends on the experience and skill of the board of directors, its 
executive officers and key employees. 
In particular, the Company is dependent on John Orekunrin who is Chairman and CEO of the Company. 
The loss of John Orekunrin or any member of the board of directors or executive officer could harm the 
Company’s business, financial condition, cash flow and results of operations. 

 
We have not prepared any audited financial statements. 
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Therefore, you have no audited financial information regarding the Company’s capitalization or assets or 
liabilities on which to make your investment decision. If you feel the information provided is insufficient, 
you should not invest in the Company. 
 
We are not subject to Sarbanes-Oxley regulations and lack the financial controls and safeguards 
required of public companies. 
 
We do not have the internal infrastructure necessary, and are not required, to complete an attestation 
about our financial controls that would be required under Section 404 of the Sarbanes-Oxley Act of 2002. 
There can be no assurance that there are no significant deficiencies or material weaknesses in the quality 
of our financial controls. We expect to incur additional expenses and diversion of management’s time if 
and when it becomes necessary to perform the system and process evaluation, testing and remediation 
required in order to comply with the management certification and auditor attestation requirements. 

 
We may not timely identify or effectively respond to consumer trends or preferences, whether 
involving physical retail, e-commerce retail or a combination of both retail offerings, which could 
negatively affect our relationship with our customers and the demand for our products and 
services. 
It is difficult to predict consistently and successfully the products and services our customers will demand. 
The success of our business depends in part on how accurately we predict consumer demand, availability 
of merchandise, the related impact on the demand for existing products and the competitive environment, 
whether for customers purchasing products at our stores and clubs, through our e-commerce businesses 
or through the combination of both retail offerings. A critical piece of identifying consumer preferences 
involves price transparency, assortment of products, customer experience and convenience. These 
factors are of primary importance to customers and they continue to increase in importance, particularly 
as a result of digital tools and social media available to consumers and the choices available to 
consumers for purchasing products online, at physical locations or through a combination of both retail 
offerings. Failure to timely identify or effectively respond to changing consumer tastes, preferences 
(including the key factors described above) and spending patterns, whether for our physical retail 
offerings, e-commerce offerings or through a combination of these retail offerings, could negatively affect 
our relationship with our customers and the demand for our products and services. 

 
Decreases in discretionary consumer spending may have an adverse effect on us. 

 
A substantial portion of the products and services we offer are products or services that consumers may 
view as discretionary items rather than necessities. As a result, our results of operations are sensitive to 
changes in macroeconomic conditions that impact consumer spending, including discretionary spending. 
Difficult macroeconomic conditions, particularly high levels of unemployment, also impact our customers’ 
ability to obtain consumer credit. Other factors, including consumer confidence, employment levels, 
interest rates, tax rates, consumer debt levels, and fuel and energy costs could reduce consumer 
spending or change consumer purchasing habits. Slowdowns in the U.S. or global economy, or an 
uncertain economic outlook, could adversely affect consumer spending habits and our results of 
operations. 

 
Our business and results of operations may be adversely affected if we are unable to maintain our 
customer experience or provide high quality customer service. 
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The success of our business largely depends on our ability to provide superior customer experience and 
high quality customer service, which in turn depends on a variety of factors, such as our ability to continue 
to provide a reliable and user-friendly website interface for our customers to browse and purchase our 
products, reliable and timely delivery of our products, and superior after sales services. Our sales may 
decrease if our website services are severely interrupted or otherwise fail to meet our customer requests. 
Should we or our third-party delivery companies fail to provide our product delivery and return services in 
a convenient or reliable manner, or if our customers are not satisfied with our product quality, our 
reputation and customer loyalty could be negatively affected. In addition, we also depend on our call 
center and online customer service representatives to provide live assistance to our customers. If our call 
center or online customer service representatives fail to satisfy the individual needs of customers, our 
reputation and customer loyalty could be negatively affected and we may lose potential or existing 
customers and experience a decrease in sales. As a result, if we are unable to continue to maintain our 
customer experience and provide high quality customer service, we may not be able to retain existing 
customers or attract new customers, which could have an adverse effect on our business and results of 
operations. 

 
We depend upon designers, vendors and other sources of merchandise, goods and services. 

 
Our business could be affected by disruptions in, or other legal, regulatory, political or economic issues 
associated with, our supply network. Our relationships with established and emerging designers have 
been a significant contributor to our past success. Our ability to find qualified vendors and access 
products in a timely and efficient manner is often challenging, particularly with respect to goods sourced 
outside the United States. Our procurement of goods and services from outside the United States is 
subject to risks associated with political or financial instability, trade restrictions, tariffs, currency exchange 
rates, transport capacity and costs and other factors relating to foreign trade. In addition, our procurement 
of all our goods and services is subject to the effects of price increases, which we may or may not be able 
to pass through to our customers. All of these factors may affect our ability to access suitable 
merchandise on acceptable terms, are beyond our control and could negatively affect our business and 
results of operations. 

 
Our advertising and marketing efforts may be costly and may not achieve desired results. 

 
We incur substantial expense in connection with our advertising and marketing efforts. Although we target 
our advertising and marketing efforts on current and potential customers who we believe are likely to be in 
the market for the products we sell, we cannot assure you that our advertising and marketing efforts will 
achieve our desired results. In addition, we periodically adjust our advertising expenditures in an effort to 
optimize the return on such expenditures. Any decrease in the level of our advertising expenditures, 
which may be made to optimize such return could adversely affect our sales. 

 
John Orekunrin, the Founder & CEO of QUINN, and Diana Melencio, Co-founder currently do not 
have employment agreements in place. 
Employment agreements typically provide protections to the Company in the event of the employee’s 
departure, specifically addressing who is entitled to any intellectual property created or developed by 
those employees in the course of their employment and covering topics such as non-competition and 
non-solicitation. As a result, if John or Diana were to leave QUINN, the Company might not have any 
ability to prevent direct competition, or have any legal right to intellectual property created during his 
employment. 
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Risks Related to the Securities 

 
The Crowd Notes will not be freely tradable until one year from the initial purchase date. Although 
the Crowd Notes may be tradable under federal securities law, state securities regulations may 
apply and each Purchaser should consult with his or her attorney. 
You should be aware of the long-term nature of this investment. There is not now and likely will not be a 
public market for the Crowd Notes. Because the Crowd Notes have not been registered under the 
Securities Act or under the securities laws of any state or non-United States jurisdiction, the Crowd Notes 
have transfer restrictions and cannot be resold in the United States except pursuant to Rule 501 of 
Regulation CF. It is not currently contemplated that registration under the Securities Act or other 
securities laws will be effected. Limitations on the transfer of the Crowd Notes may also adversely affect 
the price that you might be able to obtain for the Crowd Notes in a private sale. Purchasers should be 
aware of the long-term nature of their investment in the Company. Each Purchaser in this Offering will be 
required to represent that it is purchasing the Securities for its own account, for investment purposes and 
not with a view to resale or distribution thereof. 

 
We are selling convertible notes that will convert into shares or result in payment in limited 
circumstances. 
 
These notes do not have a maturity date and only convert or result in payment in limited circumstances. If 
there is a merger, buyout or other corporate transaction that occurs before a qualified equity financing, 
investors will receive a payment of the greater of two times their purchase price or the amount of 
preferred shares they would have been able to purchase using the valuation cap. If there is a qualified 
equity financing (an initial public offering registered under the Securities Act or a financing using preferred 
shares), the notes will convert into a yet to-be-determined class of preferred stock. The notes will convert 
at a discount of 20%, or based on a $8 million valuation cap meaning investors would be rewarded for 
taking on early risk compared to later investors. Outside investors at the time of conversion, if any, might 
value the Company at an amount well below the $8 million valuation cap, so you should not view the $8 
million as being an indication of the Company’s value. If you choose to invest, you should be prepared 
that your notes will never convert and will have no value. 

 
We have not assessed the tax implications of using the Crowd Note. 

 
The Crowd Note is a type of debt security that does not include a set maturity date. As such, there has 
been inconsistent treatment under state and federal tax law as to whether securities like the Crowd Note 
can be considered a debt of the Company, or the issuance of equity. Investors should consult their tax 
advisers. 

 
The Crowd Note contains dispute resolution provisions which limit your ability to bring class 
action lawsuits or seek remedy on a class basis. 
By purchasing a Crowd Note this offering, you agree to be bound by the dispute resolution provisions 
found in Section 6 of the Crowd Note. Those provisions apply to claims regarding this offering, the Crowd 
Notes and possibly the securities into which the Crowd Note are convertible. Under those provisions, 
disputes under the Crowd Note will be resolved in arbitration conducted in Delaware. Further, those 
provisions may limit your ability to bring class action lawsuits or similarly seek remedy on a class basis. 
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You may have limited rights. 
 

The Company has not yet authorized Preferred Stock, and there is no way to know what voting rights 
those securities will have. In addition, as an investor in the Regulation CF offering you will be considered 
a non-Major Investor under the terms of the notes offered, and therefore, you have more limited 
information rights and you will not have the right to automatically participate in future offerings, and 
therefore not have the same anti-dilution protections as Major Investors. 

 
A majority of the Company is owned by a small number of owners. 

 
Prior to the Offering the Company’s current owners of 20% or more beneficially own up to 100% of the 
Company. Subject to any fiduciary duties owed to our other owners or investors under Delaware law, 
these owners may be able to exercise significant influence over matters requiring owner approval, 
including the election of directors or managers and approval of significant Company transactions, and will 
have significant control over the Company’s management and policies. Some of these persons may have 
interests that are different from yours. For example, these owners may support proposals and actions with 
which you may disagree. The concentration of ownership could delay or prevent a change in control of 
the Company or otherwise discourage a potential acquirer from attempting to obtain control of the 
Company, which in turn could reduce the price potential investors are willing to pay for the Company. In 
addition, these owners could use their voting influence to maintain the Company’s existing management, 
delay or prevent changes in control of the Company, or support or reject other management and board 
proposals that are subject to owner approval. 

 
You will be bound by an investment management agreement, which limits your voting rights. 

 
As a result of purchasing the notes, all non-Major Investors (including all investors investing under 
Regulation CF) will be bound by an Investment management agreement. This agreement will limit your 
voting rights and at a later time may require you to convert your future preferred shares into common 
shares without your consent. Non-Major Investors will be bound by this agreement, unless Non-Major 
Investors holding a majority of the principal amount outstanding of the Crowd Notes or majority of the 
shares of the preferred equity the notes will convert into, vote to terminate the agreement. 

 
BUSINESS 

 
Description of the Business 

 
QUINN is a market transforming service that provides a new way to shop for clothes by sending a stylist 
directly to you. 

 
 
Business Plan 

 
QUINN brings the in-store shopping experience directly to you. Our stylist’s curate a selection of clothes 
that fit your budget and style preferences for you try-on, then buy on the spot if you like them. The 
Company also provides a much broader range of personal shopping and styling services designed for the 
time-crunched professional who enjoy looking polished whether getting dressed for work or a special 
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occasion. Unlike ecommerce and traditional apparel companies, QUINN provides a higher level of 
personal service. 

 
The Company’s Products and/or Services 

 
 

Product / Service Description Current Market 

 
 
 
 

QUINN provides a new way to 
shop for clothes by sending a 

stylist directly to you. 

QUINN is transforming the way     
people shop for clothes. By     
combining online convenience   
with dedicated personal stylists,    
QUINN provides clients with    
significant benefits compared to    
traditional retail stores and    
impersonal ecommerce sites.   
Our stylist’s curate a selection of      
clothes that fit your budget and      
style preferences for you try-on,     
then buy on the spot if you like        
them. 

The apparel retail market is ripe      
for disruption. QUINN is at the      
forefront of a digital revolution.     
Discerning consumers value   
their time immensely and favor     
the convenience of online    
shopping. Now, with QUINN,    
they can enjoy a hyper     
personalized shopping  
experience with products   
curated by trained style experts.  

 
We will use the capital to build technology and infrastructure to support rapid growth, expand retail 
offerings and shopping experiences, and significantly increase market reach. 

 
Competition 

 
Most companies in the personal styling and shopping space tend to focus on delivering an e-commerce 
only experience. QUINN differentiates itself by offering the convenience of online shopping with the high 
touch experience of interacting with a human stylist all within the comfort of your home or office.  
 
Litigation 

 
None 

 
Managing Entity  
 
 
 
 
 
Other 

 
The Company’s principal address is 12 East 49th Street, 11th Floor, New York, NY 10017 
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Because this Form C focuses primarily on information concerning the Company rather than the industry in 
which the Company operates, potential Purchasers may wish to conduct their own separate investigation 
of the Company’s industry to obtain greater insight in assessing the Company’s prospects. 

 
USE OF PROCEEDS 

 
The following table lists the use of proceeds of the Offering if the Minimum Amount and Maximum Amount 
are raised based on the Company’s forecast. 

 
 

 
Use of Proceeds 

% of Minimum 
Proceeds Raised 

Amount if 
Minimum Raised 

% of Maximum 
Proceeds Raised 

Amount if Maximum 
Raised 

Sales & Marketing 25% $6,250 25% $267,500 

Business 
Development 

10% $2,500 15% $160,500 

General & 
Administrative 

35% $8,750 15% $160,500 

Product 
Development 

30% $7,500 45% $481,500 

Total 100% $25,000 100% $1,070,000 

 
 
The above table of the anticipated use of proceeds is not binding on the Company and is merely 
description of its current intentions. 

 
We reserve the right to change the above use of proceeds if management believes it is in the best 
interests of the Company. 

 
 
 

 
 

DIRECTORS, OFFICERS AND EMPLOYEES 
 
The directors or managers of the managing entity are listed below along with all positions and offices held 
at the managing entity and their principal occupation and employment responsibilities for the past three 
(3) years and their educational background and qualifications. 

 
Managers 
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The directors or managers of the Company are listed below along with all positions and offices held at the 
Company and their principal occupation and employment responsibilities for the past three (3) years and 
their educational background and qualifications. 

 
Name 

 
John Orekunrin 

 
All positions and offices held with the Company and date such position(s) was held with start and 
ending dates 

 
11/2013 to Present- Founder & CEO 

 
Principal occupation and employment responsibilities during at least the last three (3) years with 
start and ending dates 

 
11/2013 to Present- Founder & CEO, QUINN INC 
Responsible for management of the company including operations, finance and administration​. 

 
Name 

 
Diana Melencio 

 
All positions and offices held with the Company and date such position(s) was held with start and 
ending dates 

 
11/2013 to Present- Co-Founder 

 
Principal occupation and employment responsibilities during at least the last three (3) years with 
start and ending dates 

 
Co-Founder & Stylist Training 

 
Officers 

 
The officers of the Company are listed below along with all positions and offices held at the Company and 
their principal occupation and employment responsibilities for the past three (3) years and their 
educational background and qualifications. 

 
Name 
John Orekunrin 

 
All positions and offices held with the Company and date such position(s) was held with start and 
ending dates 
11/2013 to Present- Officer 
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Principal occupation and employment responsibilities during at least the last three (3) years with 
start and ending dates 
11/2013 to Present- Officer, QUINN INC 
 
Indemnification 

 
Indemnification is authorized by the Company to directors, officers or controlling persons acting in their 
professional capacity pursuant to Texas law. Indemnification includes expenses such as attorney’s fees 
and, in certain circumstances, judgments, fines and settlement amounts actually paid or incurred in 
connection with actual or threatened actions, suits or proceedings involving such person, except in certain 
circumstances where a person is adjudged to be guilty of gross negligence or willful misconduct, unless a 
court of competent jurisdiction determines that such indemnification is fair and reasonable under the 
circumstances. 

 
Employees 
The Company currently has employees in New York. 

 
CAPITALIZATION AND OWNERSHIP Capitalization 

 
The Company has the following debt outstanding: 
 

Type of debt Convertible Note Convertible Note SAFE Convertible Note 

Name of creditor Jason Calacanis RiseFund XRC FUND, LLC Arthur Li 

Amount outstanding $25,000 $25,000 $50,000 $30,000 

Interest rate and payment 
schedule 

8% 5% N/A 5% 

Amortization schedule N/A N/A N/A N/A 

Describe any collateral or 
security 

N/A  N/A N/A 

Maturity date December 30, 2018 May 18, 2017 N/A September 25, 2017 

Other material terms 20% discount 20% discount, 
$4,500,000 

valuation cap 

6% of the total 
number of issued and 
outstanding shares of 
Capital Stock the 
Company, calculated 
on a fully diluted, 
post-Equity Financing 
basis. 

20% discount, 
$2,500,000 valuation 

cap 

Ownership 
The company is owned by two people, John Orekunrin (59%) and Diana Melencio (41%). 

 
Below the beneficial owners of 20% percent or more of the Company’s outstanding voting equity 
securities, calculated on the basis of voting power, are listed along with the amount they own. 
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Name Percentage Owned Prior to Offering 

John Orekunrin 59% 

Diana Melencio 41% 

 
 

FINANCIAL INFORMATION 
 

Please see the financial information listed on the cover page of this Form C and attached hereto in 
addition to the following information. Financial statements are attached hereto as Exhibit A. 

 
Operations 

 
QUINN brings the in-store shopping experience directly to you. Our stylist’s curate a selection of clothes 
that fit your budget and style preferences for you try-on, then buy on the spot if you like them. The 
Company also provides a much broader range of personal shopping and styling services designed for the 
time-crunched professional who enjoy looking polished whether getting dressed for work or a special 
occasion. Unlike ecommerce and traditional apparel companies, QUINN provides a higher level of 
personal service. 

 
Liquidity and Capital Resources 

 
The Offering proceeds are essential to our operations. We plan to use the proceeds as set forth above 
under "use of proceeds", which is an indispensable element of our business strategy.  

 
Capital Expenditures and Other Obligations 

 
The Company does not intend to make any material capital expenditures in the future. 

 
Material Changes and Other Information 
 
Trends and Uncertainties 
After reviewing the above discussion of the steps the Company intends to take, potential Purchasers 
should consider whether achievement of each step within the estimated time frame is realistic in their 
judgment. Potential Purchasers should also assess the consequences to the Company of any delays in 
taking these steps and whether the Company will need additional financing to accomplish them. 

 
The financial statements are an important part of this Form C and should be reviewed in their entirety. 
The financial statements of the Company are attached hereto as Exhibit A. 

 
Valuation 

 
As discussed in "Dilution" below, the valuation will determine the amount by which the investor’s stake is 
diluted immediately upon investment. An early-stage company typically sells its shares (or grants options 
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over its shares) to its founders and early employees at a very low cash cost, because they are, in effect, 
putting their "sweat equity" into the Company. When the Company seeks cash investments from outside 
investors, like you, the new investors typically pay a much larger sum for their shares than the founders or 
earlier investors, which means that the cash value of your stake is immediately diluted because each 
share of the same type is worth the same amount, and you paid more for your shares (or the notes 
convertible into shares) than earlier investors did for theirs. 

 
There are several ways to value a company, and none of them is perfect and all of them involve a certain 
amount of guesswork. The same method can produce a different valuation if used by a different person. 

 
Liquidation Value - The amount for which the assets of the Company can be sold, minus the liabilities 
owed, e.g., the assets of a bakery include the cake mixers, ingredients, baking tins, etc. The liabilities of a 
bakery include the cost of rent or mortgage on the bakery. However, this value does not reflect the 
potential value of a business, e.g. the value of the secret recipe. The value for most startups lies in their 
potential, as many early stage companies do not have many assets (they probably need to raise funds 
through a securities offering in order to purchase some equipment). 

 
Book Value - This is based on analysis of the Company’s financial statements, usually looking at the 
Company’s balance sheet as prepared by its accountants. However, the balance sheet only looks at costs 
(i.e. what was paid for the asset), and does not consider whether the asset has increased in value over 
time. In addition, some intangible assets, such as patents, trademarks or trade names, are very valuable 
but are not usually represented at their market value on the balance sheet. 

 
Earnings Approach - This is based on what the investor will pay (the present value) for what the investor 
expects to obtain in the future (the future return), taking into account inflation, the lost opportunity to 
participate in other investments, the risk of not receiving the return. However, predictions of the future are 
uncertain and valuation of future returns is a best guess. 

 
Different methods of valuation produce a different answer as to what your investment is worth. Typically 
liquidation value and book value will produce a lower valuation than the earnings approach. However, the 
earnings approach is also most likely to be risky as it is based on many assumptions about the future, 
while the liquidation value and book value are much more conservative. 

 
Future investors (including people seeking to acquire the Company) may value the Company differently. 
They may use a different valuation method, or different assumptions about the Company’s business and 
its market. Different valuations may mean that the value assigned to your investment changes. It 
frequently happens that when a large institutional investor such as a venture capitalist makes an 
investment in a company, it values the Company at a lower price than the initial investors did. If this 
happens, the value of the investment will go down. 

 
THE OFFERING AND THE SECURITIES 

 
The Securities offered in this Offering 

 
The following description is a brief summary of the material terms of the Securities being offered and is 
qualified in its entirety by the terms contained in the Crowd Notes. 
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The Crowd Notes sold in this Offering will convert in the following circumstances: 
 

● If a "corporate transaction" (such as the sale of the Company) occurs prior to a "qualified equity 
financing" (which is a Preferred Stock financing raising more than $1,000,000). 

 
● Once a "qualified equity financing" occurs, the notes will automatically convert into the shares of 

Preferred Stock sold in the qualified equity financing. 
 

The price at which the Crowd Notes sold in this Offering will convert will be: 
 

● At a discount of 20% to the price in the qualified equity financing, subject to a $8,000,000.00 
valuation cap, if the conversion takes place after the qualified equity financing; or 

 
● If conversion takes place prior to a qualified equity financing, the greater of twice the outstanding 

principal of the Crowd Notes, or the amount of stock the Crowd Notes would convert into under 
the valuation cap. 

 
Until the earlier of the qualified equity financing or the corporate transaction, the Crowd Notes accrue an 
annual interest rate of 5%, compounded quarterly. 

 
The securities into which the Crowd Notes in this Offering will convert will have more limited voting and 
information rights than those to be issued to major investors on conversion. 

 
Our Target Amount for this Offering to investors under Regulation Crowdfunding is $25,000. 

 
We will accept up to $1,070,000 from investors through Regulation Crowdfunding before the deadline of 
April 30, 2018. 

 
The minimum investment in this Offering is $100.  

 
All Non-Major Purchasers of Crowd Notes will be bound by an Investment management agreement. This 
agreement will limit your voting rights and at a later time may require you to convert your future preferred 
shares into common shares without your consent. Non-Major Purchasers will be bound by this 
agreement, unless Non- Major Investors holding a majority of the principal amount outstanding of the 
Crowd Notes vote to terminate the agreement. 

 
 

 
 
Dilution 

 
Even once the Crowd Notes convert into preferred or common equity securities, as applicable, the 
investor’s stake in the Company could be diluted due to the Company issuing additional shares. In other 
words, when the Company issues more shares (or additional equity interests), the percentage of the 
Company that you own will go down, even though the value of the Company may go up. You will own a 
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smaller piece of a larger company. This increase in number of shares outstanding could result from a 
stock offering (such as an initial public offering, another crowdfunding round, a venture capital round or 
angel investment), employees exercising stock options, or by conversion of certain instruments (e.g. 
convertible bonds, preferred shares or warrants) into stock. 

 
If the Company decides to issue more shares, an investor could experience value dilution, with each 
share being worth less than before, and control dilution, with the total percentage an investor owns being 
less than before. There may also be earnings dilution, with a reduction in the amount earned per share 
(though this typically occurs only if the Company offers dividends, and most early stage companies are 
unlikely to offer dividends, preferring to invest any earnings into the Company). 

 
The type of dilution that hurts early-stage investors most occurs when the Company sells more shares in 
a "down round," meaning at a lower valuation than in earlier Offerings. An example of how this might 
occur is as follows (numbers are for illustrative purposes only): 
In June 2014 Jane invests $20,000 for shares that represent 2% of a company valued at $1 million. 

 
In December, the Company is doing very well and sells $5 million in shares to venture capitalists on a 
valuation (before the new investment) of $10 million. Jane now owns only 1.3% of the Company but her 
stake is worth $200,000. 

 
In June 2015 the Company has run into serious problems and in order to stay afloat it raises $1 million at 
a valuation of only $2 million (the "down round"). Jane now owns only 0.89% of the Company and her 
stake is worth only $26,660. 

 
This type of dilution might also happen upon conversion of convertible notes into shares. Typically, the 
terms of convertible notes issued by early-stage companies provide that in the event of another round of 
financing, the holders of the convertible notes get to convert their notes into equity at a "discount" to the 
price paid by the new investors, i.e., they get more shares than the new investors would for the same 
price. Additionally, convertible notes may have a "price cap" on the conversion price, which effectively 
acts as a share price ceiling. Either way, the holders of the convertible notes get more shares for their 
money than new investors. In the event that the financing is a "down round" the holders of the convertible 
notes will dilute existing equity holders, and even more than the new investors do, because they get more 
shares for their money. 

 
If you are making an investment expecting to own a certain percentage of the Company or expecting 
each share to hold a certain amount of value, it’s important to realize how the value of those shares can 
decrease by actions taken by the Company. Dilution can make drastic changes to the value of each 
share, ownership percentage, voting control, and earnings per share. 

 
 
 
Tax Matters 

 
Each prospective Purchaser should consult with his own tax and ERISA advisor as to the particular 
consequences to the Purchaser of the purchase, ownership, and sale of the Purchaser's Securities, as 
well as possible changes in the tax laws. 
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Transfer Agent 
 

We have selected Bryn Mawr Trust Company, an SEC-registered securities transfer agent, to act as our 
transfer agent upon conversion of the Crowd Notes. 

 
Restrictions on Transfer 

 
Any Securities sold pursuant to Regulation CF being offered may not be transferred by any Purchaser of 
such Securities during the one-year holding period beginning when the Securities were issued, unless 
such Securities are transferred: 1) to the Company, 2) to an accredited investor, as defined by Rule 
501(d) of Regulation D promulgated under the Securities Act, 3) as part of an IPO or 4) to a member of 
the family of the Purchaser or the equivalent, to a trust controlled by the Purchaser, to a trust created for 
the benefit of a member of the family of the Purchaser or the equivalent, or in connection with the death or 
divorce of the Purchaser or other similar circumstances. "Member of the family" as used herein means a 
child, stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal equivalent, sibling, 
mother/father/daughter/son/sister/brother-in-law, and includes adoptive relationships. Remember that 
although you may legally be able to transfer the Securities, you may not be able to find another party 
willing to purchase them. 

 
In addition to the foregoing restrictions, prior to making any transfer of the Securities or any Securities into 
which they are convertible, such transferring Purchaser must either make such transfer pursuant to an 
effective registration statement filed with the SEC or provide the Company with an opinion of counsel 
stating that a registration statement is not necessary to effect such transfer. 

 
In addition, the Purchaser may not transfer the Securities or any Securities into which they are convertible 
to any of the Company’s competitors, as determined by the Company in good faith. 

 
Furthermore, upon the event of an IPO, the capital stock into which the Securities are converted will be 
subject to a lock-up period and may not be sold for up to 180 days following such IPO. 

 
Other Material Terms 
 

● The Company does not have the right to repurchase the Securities. 
● The Securities do not have a stated return or liquidation preference. 
● The Company cannot determine if it currently has enough capital stock authorized to issue upon 

the conversion of the Securities, because the amount of capital stock to be issued is based on the 
occurrence of future events. 

 
 
 
OTHER INFORMATION 
 
Bad Actor Disclosure 
None 
 
SLICE CAPITAL  INVESTMENT PROCESS  
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Making an investment in the Company ​How does investing work? 
 

When you complete your investment on Slice Capital, your money will be transferred to an escrow 
account where an independent escrow agent will watch over your investment until it is accepted by the 
Company. Once the Company accepts your investment, and certain regulatory procedures are 
completed, your money will be transferred from the escrow account to the Company in exchange for your 
convertible note. At that point, you will be an investor in the Company. 

 
Slice Capital Regulation CF rules regarding the investment process: 

 
Investors may cancel an investment commitment until 48 hours prior to the deadline identified in the 
issuer’s Offering materials; 
The intermediary will notify investors when the target offering amount has been met; 

 
If an issuer reaches a target offering amount and the closing amount prior to the deadline identified in its 
offering materials, it may close the Offering early if it provides notice about the new Offering deadline at 
least five business days prior to such new Offering deadline; 
If there is a material change and an investor does not reconfirm his or her investment commitment, the 
investor’s investment commitment will be cancelled and the committed funds will be returned; 

 
If an issuer does not reach both the target offering amount and the closing offering amount prior to the 
deadline identified in its offering materials, no Securities will be sold in the Offering, investment 
commitments will be cancelled and committed funds will be returned; and 
 
If an investor does not cancel an investment commitment before the 48-hour period prior to the Offering 
deadline, the funds will be released to the issuer upon closing of the Offering and the investor will receive 
Securities in exchange for his or her investment. 

 
What will I need to complete my investment? 

 
To make an investment you will need the following information readily available: 

1. Personal information such as your current address and phone number 
2. Employment and employer information 
3. Net worth and income information 
4. Social Security Number or government-issued identification 
5. ABA bank routing number and checking account number  

  
What is the difference between preferred equity and a convertible note? 

 
Preferred equity is usually issued to outside investors and carries rights and conditions that are different 
from that of common stock. For example, preferred equity may include rights that prevent or minimize the 
effects of dilution or grants special privileges in situations when the Company is sold. 

 
A convertible note is a unique form of debt that converts into equity, usually in conjunction with a future 
financing round. The investor effectively loans money to the Company with the expectation that they will 
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receive equity in the Company in the future at a discounted price per share when the Company raises its 
next round of financing. 

 
How much can I invest? 

 
An investor is limited in the amount that he or she may invest in a Regulation Crowdfunding Offering 
during any 12-month period: 
If either the annual income or the net worth of the investor is less than $100,000, the investor is limited to 
the greater of $2,000 or 5% of the lesser of his or her annual income or net worth. 

 
If the annual income and net worth of the investor are both greater than $100,000, the investor is limited 
to 10% of the lesser of his or her annual income or net worth, to a maximum of $100,000. Separately, the 
Company has set a minimum investment amount. 

 
How can I (or the Company) cancel my investment? 

 
For Offerings made under Regulation Crowdfunding, you may cancel your investment at any time up to 
48 hours before a closing occurs or an earlier date set by the Company. You will be sent a reminder 
notification approximately five days before the closing or set date giving you an opportunity to cancel your 
investment if you had not already done so. Once a closing occurs, and if you have not cancelled your 
investment, you will receive an email notifying you that your Securities have been issued. If you have 
already funded your investment, let Slice Capital know by emailing info@slicecapital.com. Please include 
your name, the Company’s name, the amount, the investment number, and the date you made your 
investment. 

 
After my investment 

 
What is my ongoing relationship with the Company? 

 
You are an investor in the Company, you do own securities after all! But more importantly, companies that 
have raised money via Regulation Crowdfunding must file information with the SEC and post it on their 
website on an annual basis. Receiving regular company updates is important to keep investors educated 
and informed about the progress of the Company and their investments. This annual report includes 
information similar to the Company’s initial Form C filing and key information that a company will want to 
share with its investors to foster a dynamic and healthy relationship. 

 
 
 

 
 

In certain circumstances a company may terminate its ongoing reporting requirements if:  
1. The Company becomes a fully-reporting registrant with the SEC 
2. The Company has filed at least one annual report, but has no more than 300 shareholders of 

record 
3. The Company has filed at least three annual reports, and has no more than $10 million in assets 
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4. The Company or another party repurchases or purchases all the Securities sold in reliance on 
Section 4(a)(6) of the Securities Act 

5. The Company ceases to do business 
 

How do I keep track of this investment? 
 

You can return to Slice Capital at any time to view your portfolio of investment and obtain a summary 
statement. In addition to monthly account statements, you may also receive periodic updates from the 
Company about its business. 

 
Can I get rid of my Securities after buying them? 

 
Securities purchased through a Regulation Crowdfunding Offering are not freely transferable for one year 
after the date of purchase, except in the case where they are transferred: 

1. To the Company that sold the Securities 
2. To an accredited investor 
3. As part of an Offering registered with the SEC (think IPO) 
4. To a member of the family of the purchaser or the equivalent, to a trust controlled by the 

purchaser, to a trust created for the benefit of a member of the family of the purchaser, or in 
connection with the death or divorce of the purchaser 

 
Regardless, after the one year holding period has expired, you should not plan on being able to readily 
transfer and/or sell your security. Currently, there is no market or liquidity for theses Securities and the 
Company does not have any plans to list these Securities on an exchange or other secondary market. At 
some point the Company may choose to do so, but until then you should plan to hold your investment for 
a significant period of time before a "liquidation event" occurs. A "liquidation event" is when the Company 
either lists its Securities on an exchange, is acquired, or goes bankrupt. 

 
 
 
 
 
 
 
 
 
 
 
 
SIGNATURE 
 
Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation 
Crowdfunding (§ 227.100 et seq.), the issuer certifies that it has reasonable grounds to believe that it 
meets all of the requirements for filing on Form C and has duly caused this Form to be signed on its 
behalf by the duly authorized undersigned. 

 
_________________________________________  
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(Signature) 
 

John Orekunrin 
(Name) 

 
CEO, Comptroller, and Chief Financial Officer  
(Title) 

 
 

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities Act of 1933 and Regulation 
Crowdfunding (§ 227.100 et seq.), this Form C has been signed by the following persons in the capacities 
and on the dates indicated. 
 

_________________________________________ 
(Signature) 

 
John Orekunrin 
(Name) 

 
Director 
(Title) 
 
February 28, 2018  
(Date) 

 
 
Instructions. 
 

1. The form shall be signed by the issuer, its principal executive officer or officers, its principal 
financial officer, its controller or principal accounting officer and at least a majority of the board of 
directors or persons performing similar functions. 

2. The name of each person signing the form shall be typed or printed beneath the signature. 
Intentional misstatements or omissions of facts constitute federal criminal violations. See 18 
U.S.C. 1001. 

 
 
 
 
 
 
 
 
EXHIBITS 
EXHIBIT A: Offering Memorandum 
EXHIBIT B: Financials 
EXHIBIT C: Investor Deck 
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