OFFERING MEMORANDUM

PART 11 OF OFFERING STATEMENT (EXHIBIT A TO FORM C}

15th Round, LLC

5650 San Fernando Rd.
Glendale, CA 91204

www. | Sthroumdboxing. com

-d ROUND P>

BOXING

769 units of Membership Units

A crowdfunding investment involves risk. Yom shonld not invest any funds in this
offering unless yom can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved. These
securities have not been recommended or approved by any federal or state securities
commission or Tegulatory mrthority. Furthermore, these amthorities have not passed
upon the accaracy or adequacy of this dorament.

The U.8. Securities and Exchange Commission does not pass upon the merits of amy
securities offered or the terms of the offering, nor does it pass upon the accuracy or
completeness of any offering docwment or literature.

These secarities are offered under an exemption from registration; however, the U.5.
Serurities and Exchange Commission has not made an independent determination
that these securities are exemipt from registration.



THE OFFERING

Maximum 8,230 Membership Units ($106,990 Proceeds to the company™*)

Minimum 769 Membership Units ($9,997 Proceeds to the company™*)

Company 15th Round, LLC
Corporate Address 3630 San Fernando Rd., Glendale, CA 91204

Description of Business Professional Boxing Facility & Trademarked Boxing Supply

Store
Type of Security Offered Membership Units
Purchase Price of Security $13.00
Offered
Minimum Investment $260.00
Amount (per investor)
DISTRIBUTION RIGHTS

Pre-Recoupment: Investors will retain 10% of Gross Proceeds up to 120% of the total
amount raised.

After Recoupment: The Company will have the right to make distributions of cash and
property to the Members on a pro rata basis in proportion to the respective Unit
Interest held by each Member. The timing and amount of distributions will be
determined by the Managers in accordance with the California Revised Uniform
Limited Liability Company Act.

INVESTOR BENEFITS / PERKS***

$390+ 15th Round Boxing Shirt
$780+ Shirt, Boxing Gloves, Hand Wraps, Mouth Piece

$1,560+ Shirt, Boxing Gloves, Hand Wraps, Mouth Piece, 10% off Lifetime
Membership

$3,120+ Shirt, Boxing Gloves, Hand Wraps, Mouth Piece, 15% off Lifetime
Membership, 30% Lifetime Merchandise



$6,240+ Shirt, Boxing Gloves, Hand Wraps, Mouth Piece, 20% off Lifetime
Membership, 50% Lifetime Merchandise

$12,480+ Shirt, Gloves, Wraps, Mouth Piece, 50% off Lifetime
Membership/Merchandise, be in the corner and backstage to one live professional
boxing event. See the biz inside and out!

Generally, the aggregate purchase price of the shares you buy in this offering may not
exceed ten percent (10%) of your annual income or net worth. Different rules apply to
accredited investors and non-natural persons. We encourage you to review Rule 227
of Regulation Crowdfunding before you make any representation that your intended
investment does not exceed applicable thresholds. For general information on
investing, we encourage you to refer to www.investor.gov .

We will not use commissioned sales agents or underwriters.

** does not include expenses of the offering, including professional fees, costs of
securities compliance, escrow fees, and the fees and costs of posting offering
information on SartEngine.com estimated to be less than 7% of total raise.

==+ All perks occur after the offering is completed. Trademarked materials are not
intended for resale in person or online. Purchases are only allowed for personal use
and will be limited to ensure such treatment. Family members, friends, and all other
persons must purchase from company direct.

Multiple Closings

If we reach the target offering amount prior to the offering deadline, we may conduct
the first of multiple closings of the offering early, if we provide notice about the new
offering deadline at least five business days prior (absent a material change that
would require an extension of the offering and reconfirmation of the investment
commitment).

THE COMPANY AND ITS BUSINESS
The company's business

Description of Business

Previously operating as a sole proprietorship since 2015, until the incorporation of
15th Round, LLC on 8/18/17, 15th Round Boxing is a Gym, currently based in the Los
Angeles County. We are a fully trademarked and licensed company, with vetted
instructors and managers who take pride in their work. Clients range from people
looking to get in shape, while learning self-defense, all the way to professional boxers
that are making a career in the sport. We have now converted to an LLC to facilitate
this offering

Sales, Supply Chain, & Customer Base



Revenue is generated entirely by above mentioned members. Trademarked recently
we are going to be receiving boxing supplies from China, Pakistan, and or UK with
intention to resale in store and online. As of this year we are also wholesale accounts
with Title Boxing and will begin selling their gear as well.

Competition

Competition is local boxing gyms, cardio boxing fitness centers private and corporate.
Suppliers are Pro Boxing Supplies, Title Boxing, Everlast, Reyes.

Liabilities and Litigation
None

The team

Officers and directors

George Giovanis Founder, Co-CEQO & Manager

Evangelos Giovanis Founder, Co-CEO & Manager

George Giovanis

Founder, Co-CEQ's, Managers and boxing coaches, the Giovanis brothers opened 15th
Round Boxing in December of 2015. The brothers were born in Rhode Island. By the
age of 13 they joined Rhode Island Boxing, home of five time world champion Vinny
Paz. Over the years, both brothers competed in amateur boxing matches and smokers
where they refined their skills as boxers. At the age of twenty one, the brothers moved
to Florida where they continued to train at St. Pete Boxing Club in Florida, home of
the IBF champions Ronald “Winky” Wright & Jeff “Left Hook” Lacy. Wanting to grow
even more in the martial arts, George also learned Muay Thai, (Dutch style) which is
perfect for self defense and MMA as it originates in a boxing stance. So be careful
when you slip and dip. In 2013, George was working at XTC fight club in Eagle Rock
CA. George operated as a GM and head trainer where he trained kids and adults how to
box. In two years, he helped trained dozens of fighters that became champions
winning belts in the PAL Adidas National Tournament, the Blue & Gold Tournaments
and the So. Cal State Championship. Two of those fighters will have their pro debut in
2016. The Giovanis brothers also produce/direct feature films. Their latest effort
BEREAVE starring Malcolm McDowell, Golden Globe Winner Jane Seymour, Oscar
Winner Keith Carradine and Mike Starr, along with a stellar supporting cast, screened
at over 22 film festivals and won 13 awards. The film will be released and available on
all platforms in 2018. George is currently a Managing Member of Bereave LLC. A
company created for the production of the film. George is currently the head licensed
professional trainer and CEO/Manager at 15th Round Boxing Club.

Evangelos Giovanis
Founder, Co-CEQ's, Managers and boxing coaches, the Giovanis brothers opened 15th
Round Boxing in December of 2015. The brothers were born in Rhode Island. By the



age of 13 they joined Rhode Island Boxing, home of five time world champion Vinny
Paz. Over the years, both brothers competed in amateur boxing matches and smokers
where they refined their skills as boxers. At the age of twenty one, the brothers moved
to Florida where they continued to train at St. Pete Boxing Club in Florida, home of
the IBF champions Ronald “Winky” Wright & Jeff “Left Hook” Lacy. In 2013,
Evangelos was working at XTC fight club where he helped train kids and adults how to
box. In two years, he helped train. dozens of fighters that became champions winning
belts in the PAL Adidas National Tournament, the Blue & Gold Tournaments and the
So. Cal State Championship. Two of those fighters will have their pro debut in 2016.
The Giovanis brothers also produce/direct feature films. Their latest effort BEREAVE
starring Malcolm McDowell, Golden Globe Winner Jane Seymour, Oscar Winner Keith
Carradine and Mike Starr, along with a stellar supporting cast, screened at over 22
film festivals and won 13 awards. The film will be released and available on all
platforms in 2018. Evangelos is currently a Managing Member of Bereave LLC, since
2014. A company created for the production of the film. Evangelos is currently a
Trainer and a licensed boxer manager and CEO/Manager at 15th Round Boxing.

Number of Employees: 5
Related party transactions

The company has not conducted any related party transactions.
RISK FACTORS
These are the principal risks that related to the company and its business:

e Risks Involved with investment. Although our brand is trademarked and we are
going to be manufacturing boxing supplies overseas, and potentially
domestically, we have not made any sales to date in regards to said products. We
have however created boxing gear with our brand so that we may test their value
and durability in the field with our professional boxers and current clients. We
have created alliances with Chinese and Pakistani manufacturers and had very
positive initial interest to purchase their products. We believe the most valuable
component of our intellectual property portfolio is that our company comprises
of boxers and trainers doing the quality control on the few products purchased
and tested. We are a niche gym and will have the typical struggles in competing
with large corporate suppliers already in business. We are optimistic in that
struggle and intend to target specific institutions ie. competing gyms,
promoters, managers, local shows, professional shows so that our brand will
eventually be recognized. The brand as a whole needs to grow to achieve these
goals.

e In essense this is a start up that has already started, expansion to a second
location assumes risks. The fitness aspect of the company is succeeding. It is an
assumption that the second location will replicate the originals success. There
are no guarantees as to the actual success or failure a second location will bring.
Even the current location cannot guarantee longevity as contracts never exceed



six months and success is dependent on retention.

e Cost of opening future locations The estimate we need to open a second location
is 65,000 to 100,000 dollars. Factors beyond our control such as rent, cost of
goods, equipment, construction costs, insurance etc. may cause this cost to
change. Estimates are based on past experience and current plans.

e You cannot easily resell the shares. Once you buy in, it is unlikely you will be
able to resell your shares for the foreseeable future. Although platforms to
facilitate reselling your shares at StartEngine are in the works, currently, at the
time of this offering, this service does not exist.

e Any valuation at this stage is primarily speculation. Although the company is in
business for nearly two years, the valuation is determined on the speculation of
multiple stores and a product line that has yet to happen. No one is stating the
company is worth a specific amount. We can't. It's a question of whether you,
the investor, wishes to pay this price for this security. Don't think you can make
a sound, business decision based on the information provided? Then we advise
you not to invest.

e Business projections are only estimates. There can be no assurance that the
company will meet projections. There can be no assurance that the 15th Round
and investors will profit. All businesses, new or established, struggle to created
sufficient demand for product and grow their customer base, while creating a
better image and reputation than the competition and are not guaranteed in this
business venture. Balancing costs and profiting are not guaranteed in this
business venture. Competition is fierce and established brands have been at it
longer than us, which gives them an advantage.

e Boxing popularity A great deal of success for the 15th Round and the boxing
industry itself, is constantly determined by the general popularity of the sport as
a whole, along with the credibility of its regulators and governing bodies, the
desire for big networks to promote the sport, the popularity of boxers as
individuals and as brands. Competing sports: MMA, Kickboxing, Muay Thai, new
boxing leagues etc. all have positive and negative effects on boxing's popularity,
and can, in turn, negatively impact boxing gyms and product lines such as the
15th Round.

e Current Model duplication We are successful in part because of the personal
attention everyone is receiving during training. Expansion will demand we
duplicate quality of service. Being that Evangelos Giovanis and George Giovanis
are the head instructors at the current location, it will be difficult to ensure the
same quality of service once hiring out has begun. We hope to employ our
current fighters that have been under the 15th Round tutelage for many years
now. There ability to replicate quality of service is primarily speculation.

OWNERSHIP AND CAPITAL STRUCTURE; RIGHTS OF THE SECURITIES
Ownership

e George Giovanis, 50.0% ownership, Managing Member/CEQO
e Evangelos Giovanis, 50.0% ownership, Managing Member/CEQO



Classes of securities

e Membership Units: 100,000

The company currently has 100,000 Membership Units issued to the Managing
Members.

Management

Subject to the terms of this Agreement and the California Revised Uniform
Limited Liability Company Act, the business and affairs of the Company will be
managed by the Board of Managers, as further described in the Operating
Agreement. The initial Managers as elected in the Operating Agreement Exhibit
B are George Giovanis and Evangelos Giovanis. The Managers will act under the
direction of the Members and may be elected or removed at any time, for any
reason or no reason, by the Members holding a majority of the Voting Interest of
the Company. Exhibit B must be amended to reflect any changes in Managers.

Voting Rights (of this security)

The Members have the right and power to vote on all matters with respect to
which the Articles of Organization, or the California Revised Uniform Limited
Liability Company Act requires or permits. Unless otherwise stated in the
Operating Agreement (for example, in Section 4.1(c)) or required under the
California Revised Uniform Limited Liability Company Act, the vote of the
Members holding at least a majority of the Voting Interest of the Company is
required to approve or carry out an action.

Notwithstanding Management by the managers, the following matters require
majority approval of the Members in a consent in writing to constitute an act of
the Company:

(i) A material change in the purposes or the nature of the Company’s
business;

(ii) With the exception of a transfer of interest governed by Article 7 of the
Operating Agreement, the admission of a new Member or a change in any
Member’s Membership Interest, Ownership Interest, Unit Interest,or Voting
Interest in any manner other than in accordance with this Agreement;

(iii) A merger or conversion under the California Revised Uniform Limited
Liability Company Act;

(iv) Any other act outside the ordinary course of the Company’s activities;

(v) The sale, lease, exchange, or other disposition of all, or substantially all, of
the Company’s property, with or without goodwill, outside the ordinary
course of the Company’s activities; and



(vi) The amendment of the Operating Agreement
Distribution Rights

The company shall distribute 10% of Gross Proceeds towards Non-Managing
Members as a repayment of the Investment Capital., which amount shall be
repaid at least semi-annually to each Non-Managing Members pro rata in the
same proportion as his/her Units bear to the aggregate Non-Managing
Membership Units, until 120% of the total Investment Capital is recouped;

After Recoupment, such remaining Gross Proceeds, if any, shall be distributed
pursuant to the Operating Agreement Article 3, Section 3.5.

See the Operating Agreement for the entire set of rights, preferences,
limitations, and restrictions.

What it means to be a Minority Holder

Most decisions of the Company are made by the Managing Members. As a minority
holder of Membership Units, you will have limited ability, if all, to influence our
policies or any other corporate matter, including the election of Managers, changes to
the Company's governance documents, additional issuances of securities, company
repurchases of securities, a sale of the Company or of assets of the Company, or
transactions with related parties.

Dilution

The investor’s stake in a company could be diluted due to the company issuing
additional Membership Units. In other words, when the company issues more Units,
the percentage of the company that you own will go down, even though the value of
the company may go up. You will own a smaller piece of a larger company. This
increase in number of Units outstanding could result from an LLC to a corporation
resulting in a stock offering (such as an initial public offering, another crowdfunding
round, a venture capital round or angel investment), employees exercising stock
options, or by conversion of certain instruments, such as convertible bonds, preferred
shares or warrants, into stock. Or another raise as an LLC to expand operations.

If the company decides to issue more Units, an investor could experience value
dilution, with each Unit being worth less than before, and control dilution, with the
total percentage an investor owns being less than before. There may also be earnings
dilution, with a reduction in the amount earned per Unit.

The type of dilution that hurts early-stage investors most occurs when the company
sells more shares in a “down round,” meaning at a lower valuation than in earlier
offerings. An example of how this might occur is as follows (numbers are for
illustrative purposes only, and are not based on this offering):

e InJune 2014 Jane invests $20,000 for units that represent 2% of a company
valued at $1 million.



e In December the company is doing very well and sells $5 million in shares to
venture capitalists on a valuation (before the new investment) of $10 million.
Jane now owns only 1.3% of the company but her stake is worth $200,000.

e In June 2015 the company has run into serious problems and in order to stay
afloat it raises $1 million at a valuation of only $2 million (the “down round”).
Jane now owns only 0.89% of the company and her stake is worth $26,660.

If you are making an investment expecting to own a certain percentage of the
Company or expecting each Unit to hold a certain amount of value, it’s important to
realize how the value of those units can decrease by actions taken by the Company.
Dilution can make drastic changes to the value of each share, ownership percentage,
voting control, and earnings per Unit.

Transferability of securities
For a year, the securities can only be resold:

In an IPO;

To the company;

To an accredited investor; and

To a member of the family of the purchaser or the equivalent, to a trust
controlled by the purchaser, to a trust created for the benefit of a member of the
family of the purchaser or the equivalent, or in connection with the death or
divorce of the purchaser or other similar circumstance.

FINANCIAL STATEMENTS AND FINANCIAL CONDITION; MATERIAL
INDEBTEDNESS

Financial Statements

QOur financial statements can be found attached to this document. The financial
review covers the period ending in 2016-12-31.

Financial Condition
Results of Operation

The Company 15TH ROUND, LLC. generates revenue by selling gym memberships
Glendale CA. Membership sales have historically represented about 80% of the
Company’s annual sales. 20% come from acting as a ticket Vendor to local and
national promoters IE; Top Rank, Bash Boxing, All Star Promotions. Our ability to
raise money for these live events greatly facilitates our brand awareness. It also
fosters relations with the boxing community, and helps raise new clients.

Results of operations
Year ended December 31, 2015 compared to year ended December 31, 2016



Revenue

Revenue for fiscal year 2016 was $100,031, when calculated monthly about three times
that compared to fiscal year 2015 revenue of $2,133 given it's one month of operations
being multiplied to reflect a full year. As a result the company decided an expansion
to a second location is warranted. We believe that selling custom boxing equipment to
our own clients will increase revenues as they always are in need of the tools needed to
perform in class. This is money simply sent away to other businesses. We have
aquired samples and distributed them to long term clients and as part of enrollment to
get feed back. We are now in a position to purchase for resale. George Giovanis is in
very good standing with CSAC. Considered an active stakeholder in the commissions
mind he is invited to their annual meetings and is on an inside track with the pulse of
the boxing community 15th boxing plans to create competition approved gloves and
gift them to earlier mentioned promoters to use at there events and gain brand
awareness with fighters and fans.

Cost of sales
Cost of sales at this time is simply the sweat equity of the Giovanis Brothers.

Gross margins and Expenses

15th Round Boxing is in its second full year of business and is now in the black. We
plan to replicate this model in the second store. If business grows exponentially we
will be hiring instructors to help with the added work load. Much of this money going
out is being earned by our fighters which help promote the family environment and
bond that our clients have come to expect.

The Company’s expenses consist of mostly rent and general operating expenses
associated with most businesses. The fact that the owners are the key employees
helps alleviate the pressures of most companies. Like all good startups 15th Round is
the Giovanis brothers baby. It eats first, then if any food is left its flipped into the
growth of the company and then if anything is still left over the owners get paid. We
will continue the long term greedy business model for the foreseeable future.

Year ended December 31, 2016 compared to year ended December 31, 2015

The following discussion is based on our unaudited operating data and tax returns and
is subject to change if our accountant completes a financial review of those
statements.

Financial Milestones

The company operated at a loss in 2015. We are now at a break even point. In 2016 we
successfully trademarked the brand 15th Round. We purchased samples from overseas.
An expansion to a second location will increase revenues. We plan to continue
expanding to 4 Los Angeles locations and more throughout CA and neighboring states.
We plan to have a brick and mortar supply store and have already become a
wholesaler with Title boxing Supplies; we are currently discussing featuring our 15th
Round gear on their site as well. We are expanding our professional boxers roster and
continuing to develop our current fighters amateur and pro careers, which will allow



us to hire trainers in house that have been learning under the Giovanis brothers’
tutelage for 5 years now.

We have generated over $100,000 in revenue. We have Trademarked our company
and own the rights to our custom logo and the words 15th Round Boxing when it
pertains to Boxing fitness and supplies. We are generating income through ticket sales
to professional boxing events and although that sum gets flipped to promoters, it
helps with brand awareness. Boxing supplies to begin revenue after capital raise.

Gym membership dues are the key to our success. We have an enrollment fee of $50
just to sign up. We have just begun offering a purchase of gloves and wraps at time of
enrollment for $100 (enrollment fee included). This has already begun to garnish
more income as most new customers in the first month of operations have begun to
take advantage of this offer. We charge customers $150/Month if they are month to
month customers. $135/Month with a 3 month commitment. $120/ Month with a 6
month commitment. We have grown from 20 clients to over 50 by the end of 2016. as
of November 2017 we have over 70 actively paying customers. We have eliminated
16hrs worth of classes per month and still increased membership. The inclusion of the
PAL program has us receiving a time slot reservation at $500/Month. We have sold
over $20,000 in ticket sales to professional boxing events in 2016. This money is
turned over to the promoting entity in charge of sanctioning the bouts. Our fighters
are in turn at a higher demand to be booked for bouts. Our brand is exposed to all the
fans and fighters at the bouts and inquiries go up immediately after the bouts. Many
fans request to purchase shirts and branded items that the corner sports during
events. We don't offer this yet but will in 2018. Expansion to a second larger location
is expected to more than double the gross income of the store. If the second location
mirrors the first and there is a continued natural growth we can expect to have the
investors paid back with 20% interest within 5 years. if we double the gross sales to
200k with the new store and add a modest growth of 20%. That puts 15th Round LLC
at a quarter million in sales by end of summer. 25,000 of witch is immediately
returned to investors pro rata. This does not include any future sales of equipment
and apparel, or any further expansions which will be considered immediately once the
new location secures it's clients for a full year.

Liquidity and Capital Resources

Liquidity and capital resources
Since its inception in 2015, the Company has raised over $50,000 in equipment.

With the net proceeds from this offering, the Company intends to use the proceeds to
expand to a second location no later than early summer of 2018. The repayment plans
of our operating agreement will take effect immediately upon closing of this offering.
Therefore investors can anticipate quarterly or semi annual payments immediately.
The proceeds will come from the existing business in the first payment and once sales
begin in the second location those sales will be coupled in the payment process.
Thereafter the company intends to set aside funds and increase it's product line.



The company is not in the red and operating at steady growth. We plan to use the
capital raised to increase the speed of expansion. We plan to pay back our investors in
full and then do another capital raise. We do not need this raise to sustain
profitability. We are constantly reinvesting our earnings into the building and our
brand recognition. We are valued at $50,000 in assets (this figure does not include
goodwill or trademark). We have a solid lease with options to renew for the future and
could easily liquidate current location for a profit. We plan to continue replicating this
business model in slow, steady calculated steps, hoping to franchise in the future. We
plan to find locations with reasonable, low rents so that profits may benefit.

We are also going to begin selling boxing supplies to the general public and online
throughout the continental USA. We plan to spend a good amount of revenues in the
the growing of our brand through marketing and product giveaways.

The raise is not in anyway needed for the current operation of the business and will be
used entirely for expansion. Repayment will be made no sooner than quarterly and
not less than semi-annually. repayment will begin immediately per the terms of our
operating agreement. future plans to duplicate this raise if successfully executed will
be considered. Also a conventional loan for potential SBA or property loan will be
assessed within the next 5 years. No further contributions will be demanded or
expected by members. minimum or maximum targets will not greatly change how
proceeds will be used but rather the size and quality of future location. A full raise
may also allow us to invest in a product line as aforementioned.

Indebtedness

The company has no outstanding indebtedness at this time. We often take on small
loans (under 10k) to purchase boxing equipment or promote boxers.

Recent offerings of securities
None
Valuation

$1,300,000.00

We have not undertaken any efforts to produce a valuation of the Company. The price
of the shares merely reflects the opinion of the board as to what would be fair market
value.

USE OF PROCEEDS

Offering Amount | Offering Amount
Sold Sold




Total Proceeds: $9,997 $106,990
Less: Offering Expenses
StartEngine F 6% total
artEngine Fees ( ota $600 $6,420
fee)
Professional Fees $500 $500
Net Proceeds $8,897 $100,070
Use of Net Proceeds:
R& D & Production
$6,000
Marketing $5,580
Working Capital $8,897 $12,000
lease $12,000
utilities $5,000
equipment $55,000
Salaries 4,490
Total Use of Net Proceeds $8,897 $100,070

We are seeking to raise a minimum of $9,997 (target amount) and up to $106,990
(over allotment amount) in this offering through Regulation Crowdfunding. This will
allow us to open a second location. We will keep opening costs to a low. Any money
not spent for the opening of new location will be held for any negative months
operating. Once the new location reaches a break even point we will use any
remaining funds to begin our product line manufacturing. We plan to continue to do
capital raises in the future to further enhance our product line and online sales. Most
of the monies will be used for lease securement as well as boxing equipment to
provide a similar service to our already successful working model.

Irregular Use of Proceeds

There will be no Irregular use of proceeds.

REGULATORY INFORMATION



Disqualification

No disqualifying events have been recorded with respect to the Company or its
officers or directors.

Compliance failure
The Company has not previously failed to comply with Regulation CF.
Annual Report

15th Round Boxing will make annual reports available at www.15throundboxing.com
in the info tab under investors section labelled sec filings and annual reports. The
annual reports will be available within 120 days of the end of the issuer's most recent
fiscal year.



EXHIBIT B TO FORM C

FINANCIAL STATEMENTS AND INDEPENDENT ACCOUNTANT'S REVIEW FOR 15th
Round, LL.C

[See attached]



I, George Giovanis a Co-CEO/Managing Member of 15th Round, LLC. hereby certify that the financial
statements of 15th Round Boxing and notes thereto for the periods ending 12/31/15 and 12/31/16 included
in this Form C offering statement are true and complete in all material respects and that the information
below reflects accurately the information reported on our federal income tax returns.

For the year 2016 the amounts reported on our tax returns were total income of $100,031 taxable income of $0
and total tax of $0.

IN WITNESS THEREOF, this Principal Executive Officer's Financial Statement Certification has been executed
as of the 7/7/17

George Giovanis

71717
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Balance Sheet

< ROUNDD>>
Assets 2016 2015
Current Assets
Cash 273 379
Accounts receivable -
Inventory -

Prepaid expenses -
Short-term investments -

Total current assets 273 379
Fixed (Long-Term) Assets
Long-term investments - -
Property, plant, and equipment 35,966 27,266
(Less accumulated depreciation) (4,704)
Intangible assets 5,000 2,000
Total fixed assets 36,262 29,266
Other Assets
Deferred income tax - -
Other - -
Total Other Assets - -
Total Assets 36,535 29,645
Liabilities and Owner's Equity
Current Liabilities

Accounts payable - -
Short-term loans -
Income taxes and licenses payable 1,164 -
Accrued salaries and wages - -
Unearned revenue - -
Current portion of long-term debt

Total current liabilities 1,164 -
Long-Term Liabilities
Long-term debt - -
Deferred income tax - -

Other - -
Total long-term liabilities - -

Owner's Equity

Owner's investment 52,538 47,056

retained earnings (17,411)

net income (loss) 244 (17,411)

Total owner's equity 35,371 29,645

Total Liabilities and Owner's Equity 36,535 29,645
Common Financial Ratios
Debt Ratio (Total Liabilities / Total Assets) 0.03 0.00
Current Ratio (Current Assets / Current Liabilities) 0.23
Working Capital (Current Assets - Current Liabilities) (891) 379
Assets-to-Equity Ratio (Total Assets / Owner's Equity) 1.03 1.00
Debt-to-Equity Ratio (Total Liabilities / Owner's Equity) 0.03 0.00
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B XING

3630 San Fernando Rd.
Glendale CA 91204 (818) 930-4820
www.15thRoundBoxing.com

Income Statement (unaudited)

Buziness Name:
15TH ROUND BOXING
Tax Year Tax Year Increase
Description 2015 20% (Decrease)
ITNCOME
GROSS INCOME 2,133. 100,031. 97.,898.
ENSES
EPRECIATION AND SEC. 179 EXPENSE 14,178. 12,701. -1,477.
NSURANCE 0. 653. 653.
AND PROFESSIONAL SERVICES 0. 1,600. 1,600.
FFICE EXPENSE 0. 2,062. 2,062.
/LEASE-OTHER BUSINESS PROPERTY 2,500. 30,200. 27,700.
PLIES 2,800. 4,027. 1,227.
AXES AND LICENSES 0. 1,164. 1,164.
0. 1,636. 1,636.
AND ENTERTAINMENT 0. 963. 963.
UTILITIES 0. 172. 172.
OTHER EXPENSES 66. 44,609. 44,543,
TOTAL EXPENSES 19,544, 99,787. 80,243.
NET PROFIT OR (LOSS) -17,411. 244, 17,655.
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3630 San Fernando Rd.

Glendale CA 91204 (818) 930-4820
www. 15thRoundBoxing.com

STATEMENT OF STOCKHOLDER’S EQUITY (unaudited)

2018 moving forward.

15™ ROUND, LLC. CREATED 8/18/2017

Managing Member GEORGE GIOVANIS 50,000 UNITS
Managing Member EVANGELOS GIOVANIS 50,000 UNITS
TOTAL AVAILABLE UNITS 100,000 UNITS
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CASH FLOW STATEMENT 2016 2015
Cash on Hand 379 0
gross income 100,031 2,133
cash from owner -78 17,790
Total cash available (before cash out) 100,332 19,923
Cash Paid Out

insurance 653 0
Legal & Professional Services 1,600 0
Office Expenses 2,062 0
Rent 30,200 2,500
Supplies 4,027 2,800
Taxs & Licenses 1,164 0
Travel 1,636 0
Meals & Entertainment 963 0
Utilities 172 0
Outside Services 13,443 0
Promoters 22,784 0
Promotional 4,492 0
Telephone 741 66
Auto Expense 1,269 0
Marketing 1,556 0
Postage 132 0
Bank And Merchant Charges 192 0
Equiptment Purchases 12,973 14,178
Total Paid Out 100059 19544
Cash Position 273 379



NOTE 1- NATURE OF OPERATIONS

15™ ROUND BOXING was formed on [JANUARY 1, 2015] (“Inception”) in the State of
CALIFORNIA. The financial statements of 15th Round Boxing (which may be referred to as the
"Company", "we," "us," or "our") are prepared in accordance with accounting principles generally
accepted in the United States of America (“U.S. GAAP”). The Company’s headquarters are located in
GLENDALE CALIFORNIA

"o

15th Round Boxing

15th Round Boxing Gym, currently based in the Los Angeles County.

We are a fully trademarked and licensed company, with vetted instructors

and managers who take pride in their work. Clients range from people

looking to get in shape, while learning self-defense, all the way to

professional boxers that are making a career in the sport. Product line to begin sales to the
public by end of 2017

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates

The preparation of financial statements in conformity with U.S. GAAP requires management to make
certain estimates and assumptions that affect the reported amounts of assets and liabilities, and the
reported amount of expenses during the reporting periods. Actual results could materially differ from
these estimates. It is reasonably possible that changes in estimates will occur in the near term.

Fair Value of Financial Instruments

Fair value is defined as the exchange price that would be received for an asset or paid to transfer a
liability (an exit price) in the principal or most advantageous market for the asset or liability in an orderly
transaction between market participants as of the measurement date. Applicable accounting guidance
provides an established hierarchy for inputs used in measuring fair value that maximizes the use of
observable inputs and minimizes the use of unobservable inputs by requiring that the most observable
inputs be used when available. Observable inputs are inputs that market participants would use in valuing
the asset or liability and are developed based on market data obtained from sources independent of the
Company. Unobservable inputs arc inputs that reflect the Company’s assumptions about the factors that
market participants would use in valuing the asset or liability. There are three levels of inputs that may be
used to measure fair value:

Level 1 - Observable inputs that reflect quoted prices (unadjusted) for identical assets or liabilitics
in active markets.

Level 2 - Include other inputs that are directly or indirectly observable in the marketplace.
Level 3 - Unobservable inputs which are supported by little or no market activity.

The fair value hierarchy also requires an entity to maximize the use of observable inputs and minimize the
use of unobservable inputs when measuring fair value.

Fair-value estimates discussed herein are based upon certain market assumptions and pertinent
information available to management as of December 31, 2015 and 2016. The respective carrying value of
certain on-balance-sheet financial instruments approximated their fair values.



Cash and Cash Equivalents
For purpose of the statement of cash flows, the Company considers all highly liquid debt instruments
purchased with an original maturity of three months or less to be cash equivalents.

Revenue Recognition

The Company will recognize revenues from training boxing to customers and selling trademarked custom
boxing supplics. When (a) persuasive evidence that an agreement exists; (b) the service has been
performed; (c) the prices arc fixed and determinable and not subject to refund or adjustment; and (d)
collection of the amounts due is reasonably assured.

The Company measurcs compensation expense for its non-employee stock-based compensation under
ASC 3505 Equity. The fair value of the option issued or committed to be issued is used to measure the
transaction, as this is more reliable than the fair value of the services received. The fair value is measured
at the value of the Company’s common stock on the date that the commitment for performance by the
counterparty has been reached or the counterparty’s performance is complete. The fair value of the equity
instrument is charged directly to stock-based compensation expense and credited to additional paid-in
capital.

Income Taxes

The Company applies ASC 740 Income Taxes (“ASC 740”). Deferred income taxes arc recognized for
the tax consequences in future years of differences between the tax bases of assets and liabilities and their
financial statement reported amounts at cach period end, based on enacted tax laws and statutory tax rates
applicable to the periods in which the differences are expected to affect taxable income. Valuation
allowances are established, when necessary, to reduce deferred tax assets to the amount expected to be
realized. The provision for income taxes represents the tax expense for the period, if any and the change
during the period in deferred tax assets and liabilities.

ASC 740 also provides criteria for the recognition, measurement, presentation and disclosure of uncer