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2XU PLVVLRQ LV WR KHOS PDUNHWHUV FRQQHFW

ZLWK WKHLU DXGLHQFH� :H ZDQW SHRSOH WR

HQJDJH LQ YLGHR DGV� :H ZDQW GHVLJQHUV WR

FUHDWH DGV WKDW ZLOO UHVRQDWH ZLWK

DXGLHQFHV� :H KDYH FUHDWHG SDWHQW

SHQGLQJ WHFKQRORJLHV WKDW GRHV MXVW WKDW�

:H DUH SDVVLRQDWH DERXW SURYLGLQJ VROXWLRQV

WKDW KHOS SHRSOH JDLQ YDOXDEOH LQVLJKWV DQG

GDWD WR SHUIRUP EHWWHU DQG PRUH HIILFLHQWO\�

7KHVH JDPH�FKDQJLQJ YDOXDEOH WRROV

PHDVXUH SHUIRUPDQFH� SURYLGH HPRWLRQDO

LQWHOOLJHQFH IRU YLGHR DGYHUWLVLQJ� DQG ZLOO

JHQHUDWH EHWWHU UHVXOWV�

SHRSOH�ZLOO�IRUJHW�ZKDW�\RX�GLG��EXW�
SHRSOH�ZLOO�QHYHU�IRUJHW�KRZ�\RX�
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)DFLDO�	�$XGLR�'HWHFWLRQ�
9HULILHV�(QJDJHPHQW

)DFLDO�'HWHFWLRQ�7UDFNV�
(PRWLRQ�

7HVW�9LGHR�&RQWHQW�IRU�HPRWLRQDO�
UHDFWLRQV�LQ�5HDO�WLPH�

9LGHR�$G�1HWZRUN�WKDW�PHDVXUHV�
UHDO�HQJDJHPHQW�
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3DWHQW�SHQGLQJ�WHFKQRORJ\�ZLWK�
SRZHUIXO�YHUVDWLOLW\�	�UHDFK�

7DUJHW�0DUNHWV

0HDVXUH�WUXH�HPRWLRQV�WR�YDOLGDWH�PHVVDJLQJ�
$FFXUDWHO\�WHVW�9LGHR�$GV�WR�HQVXUH�PHVVDJLQJ�LV�
YDOLGDWHG�ZLWK�GHVLUHG�UHVSRQVH�%()25(�FDPSDLJQ�
UROO�RXW��

0HDVXUH�UHDO�HQJDJHPHQW��
2XU�9HULYLHZ WHFKQRORJ\�GHWHFWV�ZKHQ�YLHZHUV�ORRN�
DZD\�IURP�DQ�DG�DQG�SDXVHV�WKH�YLGHR

&DSWXUH�LQVLJKWV�LQ�5HDO�WLPH�

HPRWLRQV�VHFRQG�E\�VHFRQG��*DLQ�LQVLJKWV�WR�
HVWDEOLVK�D�EHWWHU�HPRWLRQDO�FRQQHFWLRQ�ZLWK�
DXGLHQFHV��

%HWWHU�,QWHOOLJHQFH�WKDW�VDYHV�FRVWV�	�UHVRXUFHV�
&RQWHQW�LV�HDVLO\�GHOLYHUHG�WKURXJK�PRELOH�SKRQHV�
ZLWK�TXLFN�VHWXS�DQG�H[HFXWLRQ�WKDW�LV�OHVV�H[SHQVLYH�
WKDQ�WUDGLWLRQDO�VXUYH\V�	�IRFXV�JURXSV�



$332�����3RZHUSRLQW�7HPSODWH�
�
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	�0RELOH�3KRQHV�8VDJH�DQG�JURZLQJ�
DGRSWLRQ�DFURVV�VHYHUDO�LQGXVWULHV�
GULYLQJ�('5�0DUNHW�

3HUIHFW�7LPLQJ�
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(PRWLRQ�GHWHFWLRQ�DQG�UHFRJQLWLRQ�
�('5��ZDV�XVHG�WR�RQO\�WUDFN�	�
PHDVXUH�HPRWLRQDO�FRQQHFWLRQV�EXW�
QRZ�FRPSDQLHV�KDYH�EHJXQ�WR�
UHDOL]H�WKDW�LW�LV�D�YLWDO�WRRO�DFURVV�
LQGXVWULHV�WR�FUHDWH�PRUH�HIIHFWLYH�
SURGXFWV��H[SHULHQFHV�DQG�FRQWHQW�

*52:,1*�
$33/,&$7,216�)25�
(027,21�$1$/<6,6
$FFRUGLQJ�WR�ODWHVW�PDUNHW�
SURMHFWLRQ��.(<�$5($6�ZKHUH�('5�LV�
H[SHFWHG�WR�JDLQ�WUDFWLRQ��
0DUNHWLQJ��$GYHUWLVLQJ��
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'HYHORSPHQW��*DPLQJ�	�(OHFWRUDO�
&DPSDLJQV
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&XUUHQWO\�WRWDO�FRPSHWLWLRQ�LQ�WKH�('5�
VSDFH�LV�RQO\�SRSXODWHG�E\�����PDMRU�
SOD\HUV�ZLWK�0DUNHW�VKDUH�ZLGH�RSHQ�

7HFKQRORJ\�9DOLGDWLRQ�	�5LVLQJ�.H\�)DFWRUV�SRVLWLRQ�
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2XU�FRPSHWLWLYH�ODQGVFDSH�
2XU�FRPSHWLWLRQ�EDUULHU�

LV�ORZ�
&XUUHQWO\��WKH�HPRWLRQ�

GHWHFWLRQ�DQG�UHFRJQLWLRQ�

PDUNHW�LV�FRQVROLGDWHG�GXH�WR�

RQO\�D�IHZ�SOD\HUV�DFFRXQWLQJ�

IRU�WKH�PDMRU�PDUNHW�VKDUH�

ORZHULQJ�FRPSHWLWLRQ�EDUULHU�IRU�
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FDSWXUH�PDUNHW�VKDUH�
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7KH�-LQJO] $GYDQWDJH�
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1RQ�PDQDJHG�VHUYLFH�	�TXLFN�	�HDV\�VHWXS�DOORZLQJ�XVHUV�WR�
H[HFXWH�ZKHQHYHU�ZLWK�ORZHUHG�FRVWV�DJDLQVW�WUDGLWLRQDO�PHWKRGV�
HPSRZHULQJ�XVHUV�JUHDWHU�WHVW�RSSRUWXQLWLHV�
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-LQJO] KDV�GHYHORSHG�DQG�FUHDWHG�RXU�RZQ�XQLTXH�WHFKQRORJ\�
XWLOL]LQJ��0DFKLQH�/HDUQLQJ��$UWLILFLDO�,QWHOOLJHQFH�DQG�3URSULHWDU\�
$OJRULWKPV�WKDW�DOORZV�IRU�SRZHUIXO�YHUVDWLOLW\�LQ�DSSOLFDWLRQ�XVDJH�
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2XU�YHUVDWLOH�WXUQNH\�VROXWLRQ�GHOLYHUV�WKH�FDSDELOLW\�WR�
PLQH�WUXH�LQWHOOLJHQFH�	�GDWD�WKDW�PDWWHUV�DFURVV�
PXOWLSOH�LQGXVWULHV�

-LQJO]
V SODWIRUPV�IRFXV�RQ�PDVV�PDUNHW�VROXWLRQV�WKDW�FDSLWDOL]HV�RQ�
VDYLQJ�WLPH�DQG�H[SHQVHV�DQG�DOORZV�XV�WR�VFDOH��&RPSHWLWRUV�DQG�
WUDGLWLRQDO�IRFXV�JURXSV�KDYH�PLQLPXP�WHVWLQJ�FRVWV�RI���������
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0D[LPL]HG�([LW�6WUDWHJLHV�
:H�DQWLFLSDWH�WKUHH�SRWHQWLDO�H[LW�VWUDWHJLHV�WKDW�DOLJQ�
ZLWK�GHOLYHULQJ�LQYHVWRUV�VXEVWDQWLDO�JDLQV�ZKHQ�WKH�
FRPSDQ\
V�YDOXH�KDV�EHHQ�PD[LPL]HG�

3ULYDWH�0DUNHWSODFH�
7KH�SULYDWH�PDUNHWSODFHV�SURYLGH�VHPL�OLTXLGLW\�WR�WKH�
VKDUHKROGHUV�RI�SULYDWH�FRPSDQLHV���%LOOLRQV�RI�GROODUV�RI�WKH�
VKDUHV�RI�FRPSDQLHV�OLNH�8EHU��$LU%1%��)DFHERRN��/LQNHG,Q�DQG�
6QDS�KDYH�WUDGHG�RU�FRQWLQXH�WR�WUDGH�RQ�D�SULYDWH�FRPSDQ\�
PDUNHWSODFH�SULRU�WKHLU�,32V�

,QLWLDO�3XEOLF�2IIHULQJ�
:KHQ�RXU�SURGXFWV�DWWUDFW�ZLGH�UHFRJQLWLRQ�DORQJVLGH�KLJK�
VDOHV�YROXPH��ZH�FDQ�LQLWLDWH�DQ�,32���:H�UHWDLQLQJ�H[LVWLQJ�
PDQDJHPHQW�DQG�WHDPV�WR�H[SDQG�SURGXFW�GHYHORSPHQW�
DQG�JHQHUDWH�JUHDWHU�GLYLGHQGV��

$FTXLVLWLRQ�0HUJHU�
%DVHG�RQ�RXU�VDOHV�SHUIRUPDQFH�DQG�RU�JURZWK�RI�WKH�XVHU�
EDVH��ZH�FRXOG�VHHN�DFTXLVLWLRQ�E\�D�ODUJHU�PHGLD�FRPSDQ\�
VXFK�DV�<DKRR��)DFHERRN�RU�SHUKDSV�D�JDPLQJ�SXEOLVKHU�
��
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6HDVRQHG�YHWHUDQ�DV�D�
GLJLWDO�VWUDWHJLVW�DQG�LQYHVWRU�
LQ�VHYHUDO�FRPSDQLHV�
LQFOXGLQJ�VWDUWXSV�EDVHG�LQ�
6LOLFRQ�9DOOH\��)RUPHU�'LUHFWRU�
RI�'LJLWDO�6WUDWHJ\�DW�
=LPPHUPDQ��SDUW�RI�WKH�
7%:$�ZRUOGZLGH�QHWZRUN��%LOO�
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DQG�FDEOH�WHOHYLVLRQ�
LQGXVWULHV�

'DYLG�0DUNRZVNL��
&KLHI�)LQDQFLDO�2IILFHU�

����\HDUV�JURZLQJ�EXVLQHVVHV�
ZLWK�H[SHULHQFH�LQ�LQYHVWPHQW�
EDQNLQJ��ILQDQFLQJ�VWDUW�XSV�
DQG�SXEOLF�RIIHULQJV��6HUYHG�
DV�&(2�DQG�&R�)RXQGHU�RI�
1HZVJUDGH &RUSRUDWLRQ�
GLUHFWLQJ�FRUSRUDWH�
GHYHORSPHQW�DQG�
WHFKQRORJ\�H[SDQVLRQ�IRU�DQ�
����PLOOLRQ�VRIWZDUH�SURMHFW�

5RQ�(ULFNVRQ��
'LUHFWRU�

6HUYHG�DV�DQ�H[HFXWLYH�RU�FR�
IRXQGHU�IRU�FRPSDQLHV�VXFK�DV�
0LFURULP��*OREDO7HO 5HVRXUFHV��
,QF���*OREDO9LVLRQ��,QF��
(JJKHDG�6RIWZDUH��,QF���DQG�
%OXH�)URJ�0HGLD��6ROH�LQYHVWRU�
LQ�'RXEOH�'RZQ�,QWHUDFWLYH��
ZKLFK�VROG�IRU������PLOOLRQ�LQ�
������+H�MRLQHG�WKH�-LQJO]
ERDUG�RI�GLUHFWRUV�LQ�2FWREHU�
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2XU�WHDP�OHYHUDJHV�\HDUV�RI�WUXH�H[SHUWLVH�DFURVV�WHFKQRORJ\�EDVHG�
LQGXVWULHV�DQG�PHGLD��:H�VWULYH�WR�GHYHORS�VROXWLRQV��WKDW�PDNH�D�
GLIIHUHQFH�DQG�SRVLWLRQ�SHRSOH�WR�ZLQ��:H�DUH�MLQJO]�

7KH�7HDP�WKDW�ZLOO�JHW�XV�7+(5(�



$332�����3RZHUSRLQW�7HPSODWH���

0DUN�&ROHPDQ��
*22*/(��'28%/(&/,&.

5HFRJQL]HG�DV�D�GLJLWDO�
WKRXJKW�JLDQW�ZLWK�H[WHQVLYH�
H[SHULHQFH�ZRUNLQJ�ZLWK�
FRPSDQLHV�DQG�EUDQGV�VXFK�
DV�*RRJOH�DQG�'RXEOH&OLFN�
����\HDUV���+H�ODXQFKHG�
'RXEOH&OLFN
V�5LFK�0HGLD��
9LGHR�DQG�'\QDPLF�DGV�
SURGXFWV�IRU�VWUDWHJLF�SDUWQHUV�
DV�ZHOO�D�ZLGH�DUUD\�RI�
EXVLQHVVHV�LQ�WKH�GLJLWDO�
DGYHUWLVLQJ�DQG�FRPPHUFH�

'U��&OLQWRQ�&LPULQJ��
%$,'8

3UHPLHU�,QWHUQHW�WHFKQRORJ\�
H[SHUW��+H�SDUWQHUHG�ZLWK�
5RELQ�/L��&KDLUPDQ�	�&(2�RI�
%DLGX��WR�ZULWH�WKH�5DQN'H[
DOJRULWKP�DW�WKH�DJH�RI�����
%DLGX���%,'8� 1DVGDT��LV�WKH�
ODUJHVW�VHDUFK�HQJLQH�LQ�&KLQD�
ZLWK�D�YDOXDWLRQ�RI�FORVH�WR�
����%LOOLRQ��,W�ZDV�DOVR�UDQNHG�

$UWLILFLDO�,QWHOOLJHQFH�

%HUQW 8OOPDQQ��
)8%8��7200<�+,/),*(5

7UXVWHG�EXVLQHVV�DFFHOHUDWLRQ�
H[SHUW�E\�WRS�IDVKLRQ�PRJXOV�
DQG�&(2V�VXFK�DV�'D\PRQG
-RKQ�DQG�7RPP\�+LOILJHU��7KH�
EUDQGV�KH�KDV�ZRUNHG�ZLWK�
KDYH�JHQHUDWHG�RYHU����ELOOLRQ�
GROODUV�LQ�JOREDO�VDOHV��+H�
FRQWULEXWHG�WR�WKH�VXFFHVVIXO�
ODXQFKHV�RI�EUDQGV�IRU�-HQQLIHU�
/RSH]��$GDP�/HYLQH��1LFNL�
0LQDM��DQG�PDQ\�RWKHUV��
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:LWK�D�VWURQJ�SXOVH�LQ�GLJLWDO�
WHFKQRORJLHV�	�RYHU����\HDUV�RI�
H[SHULHQFH�VSHFLDOL]LQJ�LQ�DOO�DVSHFWV�
RI�ILQDQFLDO�PDQDJHPHQW��+H�KHOG�
&)2�SRVLWLRQV�DW�0DJLF�/HDS��ZKLFK�
KH�KHOSHG�UDLVHG������ELOOLRQ�LQ�
9HQWXUH�&DSLWDO�IURP�*RRJOH� $V�
%HDWV�&)2��+H�KHOSHG�OHDG�WKH�
ODXQFK�RI�WKH�%HDWV�EUDQGHG�PXVLF�
VWUHDPLQJ�VHUYLFH���DQG�WKH�XOWLPDWH�
DFTXLVLWLRQ�RI�WKH�FRPSDQ\�E\�
$SSOH�,QF��LQ�PLG������

$GYLVRU\�ERDUG��
7KH�WHDP�EHKLQG�WKH�WHDP��
-LQJO] LV�VXUURXQGHG��E\�D�VWHOODU�JURXS�ZLWK�PDVVLYH�H[SHULHQFH�DQG�LPSDFW�LQ�WKHLU�
ILHOGV���*XLGLQJ�XV�WR�NHHS�RXU�PLVVLRQ�ZKLOH�SXVKLQJ�XV�WR�UHDFK�KLJKHU��


