<

KOKOPELLI

Kokopelli Outdoor, Inc.
(the “Company”)
a Delaware Corporation

Financial Statements (unaudited) and Independent Accountant’s Review Report

Years Ended December 31, 2025 & 2024



TARLE, OF CONTENTS

INDEPENDENT ACOOUNIANTS KEVIEW REFOKT INPEPERDINT ACCOUNTAN . INDEPENTIENT AGGOUNTANTS REVIEW REPORT
RALANCE SHFET ANCE SIEET BALANCE ST
STATEMERTS OF OFERATIONS NTS SIATEMENLS OF ORERATIONS
STATEMENTS O CILANEES IN SLAREIIOLDERS BQUITY HAREIOLDERS TRMENTS 0F CHANGES IN SHARFHOLDERS EQUITY
STATEMENTS OF GASH FLOWS s s

K OFORG ™ SN 1 ANTZATION AXT) BTSTNE:
or 516 NTING POLICIES

oNS

MPLLANCEWITILL AT 4= COMMITMIRTS,
NOTEn  LIABILITIES AND DEST
NOTRG - EQUITY

i HOUENT EVENTS




RNB Capital CPAs, LLC

\ 8520 Allison Pointe Blvd, Suite 220
Indianapolis, IN 46250

C A P I TA I_ www.rnbcapitalcpas.com
info@rnbcapitalcpas.com

Certified Public Accountants 800-329-1766

INDEPENDENT ACCOUNTANT’S REVIEW REPORT

To: Kokopelli Outdoor, Inc. Management

We have reviewed the accompanying financial statements of Kokopelli Outdoor, Inc. (the Company) which comprise the
balance sheets as of December 31, 2025 & 2024 and the related statements of operations, statements of changes in
shareholders’ equity, and statements of cash flows for the years then ended, and the related notes to the financial statements. A
review includes primarily applying analytical procedures to management’s financial data and making inquiries of Company
management. A review is substantially less in scope than an audit, the objective of which is the expression of an opinion
regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements:

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal controls relevant to the preparation and fair presentation of financial statements that are free from
material misstatement whether due to fraud or error.

Accountant’s Responsibility:

The accountant’s responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those
standards require us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with accounting principles
generally accepted in the United States of America. We believe that the results of our procedures provide a reasonable basis for
our conclusion.

The accountant is required to be independent of the entity and to meet the accountant’s other ethical responsibilities, in
accordance with the relevant ethical requirements relating to the review.

Accountant’s Conclusion:

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial
statements in order for them to be in accordance with accounting principles generally accepted in the United States of
America.

Substantial Doubt About the Entity’s Ability to Continue as a Going Concern:

As discussed in Note 1, specific circumstances raise substantial doubt about the Company’s ability to continue as a going
concern in the foreseeable future. The provided financial statements have not been adjusted for potential requirements in case
the Company cannot continue its operations. Management’s plans in regard to these matters are also described in Note 1. Our
opinion is not modified with respect to the matter.

KNS Capital CPAS LLC

Indianapolis, IN

May 8, 2026
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stributed pro rota i distribuled pro rala Lo common sl

During. the
Ag

rmenl or Fulure Equily) arrangements wilh Lhird.

he Company uy weinlcrest. Th
pof st millic of contral,

s enailuted events subsquent 1o December 1 the need for potential e
ach evenls were evalualed lhrough B financial stalemer

. o gt ouls)
al Lhere were no material changes Lo Lhe expected
m Jamuary the Company excented 2 §200,000 SAFE o e Compa
nsistent vwilh the oher SATT agreements described in } ther SALT:
Company cn

Tn March
A andl inven

11C 10 fund
it

8
Simith, are subordinaled Lo Lhis
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Tued

plus d
xom Thes same

mpany
‘eslors and a relaled par

m capof $15 million.

Ma
mpany Lo deli
lrupon the occurrs

Liquidation Preferenc ion ar Deen

In the nt
wencive u payment cqu 1o the reater of the origina s price (1
lovwed by Jumior sh

Mo Sto o ur

pro il Loy ol drs.

inter the quity i
e of control h SAFEsabjcct 10 post-moncy valwi e

neral Manager. The
duliver tash

s Lhe neecd for polential recognition
the date these financial state

Mlections on

L financing agreement wilh Rio Chalo Invesimenls,
hears intcrest al nnm and is soeun

The loan
es. Exsling cluding Lbe Vigeo Lines o d Lie shasehiolds
arc subordinmtee] 1o Mhis Fruneing




