Offering Memorandum: Part II of Offering Document (Exhibit A to Form
C)

StorEn Technologies Inc
12 E Stone Ave.
Greenville, SC 29609
www.storen.tech

Up to $4,999,998.24 in Common Stock at $7.33
Minimum Target Amount: $9,998.12

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved. These
securities have not been recommended or approved by any federal or state securities
commission or regulatory authority. Furthermore, these authorities have not passed
upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of any
securities offered or the terms of the offering, nor does it pass upon the accuracy or
completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the U.5.
Securities and Exchange Commission has not made an independent determination
that these securities are exempt from registration.



Company:

Company: StorEn Technologies Inc

Address: 12 E Stone Ave., Greenville, SC 29609
State of Incorporation: DE

Date Incorporated: January 03, 2017

Terms:

Equity

Offering Minimum: $9,998.12 | 1,364 shares of Common Stock
Offering Maximum: $4,999,998.24 | 682,128 shares of Common Stock
Type of Security Offered: Common Stock

Purchase Price of Security Offered: $7.33

Minimum Investment Amount (per investor): $249.22

*"Maximum number of shares offered subject to adjustment for bonus shares. See
Bonus info below.

Investment Incentives & Bonuses*

Previous Investors

10% additional bonus shares for previous investors

Time

Super Early Bird Bonus - First 10 days get 10% bonus shares
Early Bird Bonus - Next 30 days get 5% bonus shares
Volume

5% Bonus shares - Invest $1,000+ get 5% bonus shares + added to StorEn Pre-Purchase
Program

10% Bonus shares - Invest $5,000+ get 10% bonus shares + added to StorEn Pre-
Purchase Program

15% Bonus shares - Invest $20,000 get 15% bonus shares + added to StorEn Pre-
Purchase Program

*All perks occur after the offering is completed

The 10% StartEngine Owners’ Bonus




StorEn will offer 10% additional bonus shares for all investments that are committed
by investors that are eligible for the StartEngine Crowdfunding Inc. OWNer's bonus.

This means eligible StartEngine shareholders will receive a 10% bonus for any shares
they purchase in this offering. For example, if you buy 100 shares of Common Stock at
$7.33 / share, you will receive 110 shares of Common Stock, meaning you'll own 110
shares for $733. Fractional shares will not be distributed and share bonuses will be
determined by rounding down to the nearest whole share.

This 10% Bonus is only valid during the investors’ eligibility period. Investors eligible
for this bonus will also have priority if they are on a waitlist to invest and the company
surpasses its maximum funding goal. They will have the first opportunity to invest
should room in the offering become available if prior investments are canceled or fail.

Investors will receive the highest single bonus they are eligible for among the bonuses
based on the amount invested and time of offering elapsed (if any). Eligible investors
will also receive the Owner’s Bonus in addition to the Previous Investors bonus.

The Company and its Business

Company Overview

StorEn Technologies ("StorEn” or the "Company”) develops evolutionary vanadium
flow batteries for energy storage. Incubated at the Clean Energy Business Incubator
Program (CEBIP) within Stony Brook University in New York, we're building upon the
demonstrated strengths of vanadium flow batteries to revolutionize the world of
residential and industrial energy suppliers.

Our batteries are designed to deliver superior performances at a lower cost, and fulfill
market demand for more efficient and cost-effective energy storage. StorEn takes what
vanadium batteries already promise - durability and sturdiness - and uses extensive
R&D to focus on improving the electrical efficiency of the stack, the energy density of
the electrolyte and the electrical systems to reduce costs. Through these processes, we
create efficient powerful cost-effective products which have led to four international
PCT patent applications and four trademarks so far. All IP rights have been transferred
to StorEn and we are the sole owner and beneficiary of the technology.

Competitors and Industry

Industry

We will be entering a number of industries with our technology. First, we will offer
energy storage systems used by industrial customers such as electric utility companies
and telecommunications service providers. The electric power grid operates based on
a delicate balance between supply (generation) and demand (consumer use). One way
to help balance fluctuations in electricity supply and demand is to store electricity
during periods of relatively high production and low demand, then release it back to
the electric power grid during periods of lower production or higher demand.



Energy Storage Systems (ESS) have proven to provide economic, reliability, and
environmental benefits to utility power providers. Depending on the extent to which
it is deployed, electricity storage could help the utility grid operate more efficiently,
reduce the likelihood of brownouts during peak demand, and allow for more
renewable resources to be built and used. We believe StorEn Technologies systems are
a perfect match for solving these issues.

- -

There are a number of companies that have recently started designing and building
Vanadium Flow Batteries. Our closest competitor is Invinity Energy based in
Vancouver Canada. Invinity is a collaboration of two companies that were merged
together in 2020, RedT headquartered in Scotland and Avalon Energy based in
Vancouver, BC. Invinity offers large-scale energy storage systems ranging from 300KW
to multi-megawatt systems.

A second vanadium flow battery manufacturer is Largo, Inc. Largo is a Canadian
mining company that offers energy storage as part of its portfolio of products. The
Largo system is designed for megawatt-scale energy storage applications.

StorEn Technologies does not plan to initially offer systems of this size. Our systems

are designed for smaller applications such as residential use and industrial microgrid
applications.

All these companies focus on large grid scale batteries for grid storage. To the best of
our knowledge, we are the only company making smaller vanadium flow batteries for
industrial and residential applications.

Current Stage and Roadmap

The heart of a vanadium flow battery is the cell stack. The cell stack is the "engine" of
a flow battery and is where the electrochemical reactions occur. The result of these
reactions is the generation of electrical power.

We believe StorEn Technologies has developed the most advanced cell stack in the
industry. We have, and continue to develop, proprietary and patented technology that
will allow us to build a system that is smaller, yet more powerful than any other
vanadium flow battery. Over the last 3 years, our technical team (located in Italy) has
been finalizing our cell stack design and we are now building cell stacks in quantity for
full system testing. We are also in the process of designing our first industrial cabinet
that will house the cell stacks, pumps, tanks, and electrical systems that make up a
vanadium flow battery.

We are also in the process of hiring US-based engineering personnel who will take our
system designs and work to build a manufacturing process for our flow battery. This
requires specially designed equipment that, like our system, is unique and
proprietary.

In addition, we have recently posted a press release announcing our intention to



move our operation to the Greenville, South Carolina area. This area is the home of
many advanced manufacturing companies such as BMW Automotive and Michelin
Tire. Greenville, SC also has a number of technical universities in close proximity and
we plan to partner with these institutions for talent recruitment project collaboration.
This move will allow the company to tap into the Greenville ecosystem and to take
advantage of local contract manufacturing companies who can support our effort of
building a modern automated manufacturing facility.

StorEn Technologies plans to demonstrate our first systems in a live, microgrid
environment by the end of 2022. StorEn has been selected as a Cohort partner to Grid
Catalyst, an innovative energy technologies consortium based in Minneapolis, Minn.*
This demonstration project will showcase our first microgrid size system located at the
headquarters of Connexus Energy, a rural electric cooperative company. The system
will be connected to both the grid and will also be charged using on-site solar panels.
This demonstration will allow StorEn to test our system in extreme winter weather
and to gather data on our system performance allowing us to verify that our cell stack
and system designs meet all expectations.

* https://gridcatalyst.org/2022-energy-startup-cohort/

We received our first order in January 2019 from our partner Multicom, three battery
units to Australia for $500K, to be delivered by end-2019. Pursuant to an exclusivity
agreement signed between StorEn and Multicom, Multicom will be the sole provider of
vanadium pentoxide to StorEn at a capped price or at market price, whichever is the

lowest,

In 2020, we focused on designing and optimizing our cell stack. The cell stack is the
heart of any vanadium flow battery. We feel our stack design is the most advanced and
highest energy-generating stack on the market. Our engineering team focused on the
engineering required to design and begin building and testing our early stacks.

In 2021 and 2022, we are completing the industrialization of our batteries. By
industrialization, we mean completing all activities that are necessary to build
batteries in big volume at low cost e.g. for volume manufacturing injection molding.
We are also working to complete the design of our balance of plant. The BoP is all of
the parts that support the cell stack including pumps, tanks, piping, electronics and
cabinets. This work continues and we expect this effort will continue into 2023.

By the vear-end, we are targeting the release and testing of our first commercial
systems.

The Team
Officers and Directors

Name: Angelo D'Anzi

Angelo D'Anzi's current primary role is with the Issuer.



Positions and offices currently held with the issuer:

e Position: Founder, CTO, & Director
Dates of Service: January, 2017 - Present
Responsibilities: Technical Development. Angelo receives an annual salary of

$210k.

Other business experience in the past three years:

e Employer: Arco Fuel Cells Srl
Title: Co-Founder and CTO for Arco Fuel Cells
Dates of Service: January, 1999 - Present
Responsibilities: Fuel Cell Development and Technical Consulting

Name: Gabriele Colombo

Gabriele Colombo's current primary role is with Leonardo Hispania S.A.. Gabriele
Colombo currently services 40 hours per week in their role with the Issuer.

Positions and offices currently held with the issuer:

¢ Position: Co-Founder, Secretary, Advisor to the Board
Dates of Service: January, 2017 - Present
Responsibilities: Company's Secretary. Gabriele is working as needed but has not
received any income this year.

Other business experience in the past three years:

e Employer: Leonardo Hispania S.A.
Title: Senior VP Head of Line Business
Dates of Service: February, 2019 - Present
Responsibilities: General Management

Name: John Davis
John Davis's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

¢ Position: Chief Executive Officer
Dates of Service: April, 2022 - Present
Responsibilities: Managing all aspects of the company and being the key
decision maker on company financing, strategy, logistics and direction. John
receives an annual salary of $210k.



Other business experience in the past three years:

e Employer: StorEn Technologies, Inc.
Title: Director of Business Development
Dates of Service: July, 2021 - Present
Responsibilities: Managed all aspects of outside business development including
sales, partnerships and joint ventures

Other business experience in the past three years:

e Employer: XNRGI, Inc
Title: Director of Business Development
Dates of Service: July, 2019 - January, 2020
Responsibilities: Managing all aspects of sales, partnerships and joint ventures
for XNRGI, Inc

Other business experience in the past three years:

e Employer: University of West Florida
Title: Business Advisor
Dates of Service: July, 2018 - July, 2019
Responsibilities: Represented the University of West Florida with all outside
manufacturing companies interested in building working relationship with the
University

Other business experience in the past three years:

o Emplover: ZincNvyx, Inc
Title: North American Business Development
Dates of Service: July, 2014 - July, 2018
Responsibilities: Managing all aspects of sales, partnerships and joint ventures
for the company.

Name: Davide Biggi
Davide Biggi's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

* Position: Chief Financial Officer and Treasurer
Dates of Service: June, 2022 - Present
Responsibilities: Responsible for all company accounting, tax filings, and
financial reporting. Davide receives an annual salary of $60k.



Other business experience in the past three years:

e Employer: Arco FC
Title: Accounting Manager
Dates of Service: April, 2019 - Present
Responsibilities: Company Accounting Services

Other business experience in the past three years:

e Employer: SEMI Sri
Title: CFO
Dates of Service: April, 2020 - Present
Responsibilities: Chief Financial Officer

Other business experience in the past three years:

e Employer: Seanet Group
Title: Administrative and Financial Director
Dates of Service: February, 2015 - Present
Responsibilities: Financial and Book Keeping

Risk Factors

The SEC requires the company to identify risks that are specific to its business and its
financial condition. The company is still subject to all the same risks that all
companies in its business, and all companies in the economy, are exposed to. These
include risks relating to economic downturns, political and economic events and
technological developments (such as hacking and the ability to prevent hacking).
Additionally, early-stage companies are inherently more risky than more developed
companies. You should consider general risks as well as specific risks when deciding
whether to invest.

These are the risks that relate to the Company:

Uncertain Risk

An investment in StorEn Technologies Inc. (also referred to as “we”, “us”, “our”, or
“Company”) involves a high degree of risk and should only be considered by those who
can afford the loss of their entire investment. Furthermore, the purchase of any of the
Common Stock should only be undertaken by persons whose financial resources are
sufficient to enable them to indefinitely retain an illiquid investment. Each investor in
the Company should consider all of the information provided to such potential
investor regarding the Company as well as the following risk factors, in addition to the
other information listed in the Company’s Form C. The following risk factors are not
intended, and shall not be deemed to be, a complete description of the commercial
and other risks inherent in the investment in the Company.

1]



QOur business projections are only projections

There can be no assurance that the Company will meet our projections. There can be
no assurance that the Company will be able to find sufficient demand for our product,
that people think it’s a better option than a competing product, or that we will able to
provide the service at a level that allows the Company to make a profit and still attract
business.

Any valuation at this stage is difficult to assess

The valuation for the offering was established by the Company. Unlike listed
companies that are valued publicly through market-driven stock prices, the valuation
of private companies, especially startups, is difficult to assess and you may risk
overpaying for your investment.

The transferability of the Securities you are buying is limited

Any Common Stock share purchased through this crowdfunding campaign is subject
to SEC limitations of transfer. This means that the stock/note that you purchase
cannot be resold for a period of one year. The exception to this rule is if you are
transferring the stock back to the Company, to an “accredited investor,” as part of an
offering registered with the Commission, to a member of your family, trust created for
the benefit of your family, or in connection with your death or divorce.

Your investment could be illiquid for a long time

You should be prepared to hold this investment for several years or longer. For the 12
months following your investment there will be restrictions on how you can resell the
securities you receive. More importantly, there is no established market for these
securities and there may never be one. As a result, if you decide to sell these securities
in the future, you may not be able to find a buyer. The Company may be acquired by
an existing player in the educational software development industry. However, that
may never happen or it may happen at a price that results in you losing money on this
investment.

If the Company cannot raise sufficient funds it will not succeed

The Company, is offering Common Stock in the amount of up to $5,000,000 in this
offering, and may close on any investments that are made. Even if the maximum
amount is raised, the Company is likely to need additional funds in the future in order
to grow, and if it cannot raise those funds for whatever reason, including reasons
relating to the Company itself or the broader economy, it may not survive. If the
Company manages to raise only the minimum amount of funds, sought, it will have to
find other sources of funding for some of the plans outlined in “Use of Proceeds.”

We may not have enough capital as needed and may be required to raise more capital.
We anticipate needing access to credit in order to support our working capital
requirements as we grow. Although interest rates are low, it is still a difficult
environment for obtaining credit on favorable terms. If we cannot obtain credit when
we need it, we could be forced to raise additional equity capital, modify our growth
plans, or take some other action. Issuing more equity may require bringing on
additional investors. Securing these additional investors could require pricing our



equity below its current price. If so, your investment could lose value as a result of this
additional dilution. In addition, even if the equity is not priced lower, your ownership
percentage would be decreased with the addition of more investors. If we are unable
to find additional investors willing to provide capital, then it is possible that we will
choose to cease our sales activity. In that case, the only asset remaining to generate a
return on your investment could be our intellectual property. Even if we are not forced
to cease our sales activity, the unavailability of credit could result in the Company
performing below expectations, which could adversely impact the value of vour
investment.

Terms of subsequent financings may adversely impact your investment

We will likely need to engage in common equity, debt, or preferred stock financings in
the future, which may reduce the value of your investment in the Commeon Stock.
Interest on debt securities could increase costs and negatively impact operating
results. Preferred stock could be issued in series from time to time with such
designation, rights, preferences, and limitations as needed to raise capital. The terms
of preferred stock could be more advantageous to those investors than to the holders
of Common Stock. In addition, if we need to raise more equity capital from the sale of
Common Stock, institutional or other investors may negotiate terms that are likely to
be more favorable than the terms of your investment, and possibly a lower purchase
price per share.

Management Discretion as to Use of Proceeds

Our success will be substantially dependent upon the discretion and judgment of our
management team with respect to the application and allocation of the proceeds of
this Offering. The use of proceeds described below is an estimate based on our current
business plan. We, however, may find it necessary or advisable to re-allocate portions
of the net proceeds reserved for one category to another, and we will have broad
discretion in doing so.

Projections: Forward Looking Information

Any projections or forward looking statements regarding our anticipated financial or
operational performance are hypothetical and are based on management's best
estimate of the probable results of our operations and will not have been reviewed by
our independent accountants. These projections will be based on assumptions which
management believes are reasonable. Some assumptions invariably will not
materialize due to unanticipated events and circumstances beyond management's
control. Therefore, actual results of operations will vary from such projections, and
such variances may be material. Any projected results cannot be guaranteed.

The amount raised in this offering may include investments from company insiders or
immediate family members

Officers, directors, executives, and existing owners with a controlling stake in the
company (or their immediate family members) may make investments in this offering.
Any such investments will be included in the raised amount reflected on the campaign

page.



We may never have an operational product or service

It is possible that there may never be an operational energy storage developer or that
the product may never be used to engage in transactions. It is possible that the failure
to release the product is the result of a change in business model upon Company’s
making a determination that the business model, or some other factor, will not be in
the best interest of Company and its stockholders/members,/creditors.

Developing new products and technologies entails significant risks and uncertainties
We have demonstrated our technology with a fully-operational prototype for our
vanadium flow battery. Despite having received our first order for commercial
vanadium flow batteries delays and failure of the product to meet our performance
estimates may be caused by, among other things, unanticipated technological hurdles,
difficulties in manufacturing, changes to design and regulatory hurdles. Any of these
events could materially and adversely affect our operating performance and results of
operations.

Minority Holder; Securities with No Voting Rights

The common stock that an investor is buying has no voting rights attached to them.
This means that you will have no rights in dictating on how the Company will be run.
You are trusting in management discretion in making good business decisions that
will grow your investments. Furthermore, in the event of a liquidation of our
company, you will only be paid out if there is any cash remaining after all of the
creditors of our company have been paid out.

You are trusting that management will make the best decision for the company
You are trusting in management discretion. You are buying securities as a minority
holder, and therefore must trust the management of the Company to make good
business decisions that grow your investment.

Insufficient Funds

The company might not sell enough securities in this offering to meet its operating
needs and fulfill its plans, in which case it will cease operating and you will get
nothing. Even if we sell all the common stock we are offering now, the Company will
(possibly) need to raise more funds in the future, and if it can’t get them, we will fail.
Even if we do make a successful offering in the future, the terms of that offering might
result in your investment in the company being worth less, because later investors
might get better terms.

Our new product could fail to achieve the sales projections we expected

Our growth projections are based on management's assumption that our products will
be able to gain traction in the marketplace. It is possible that our products will fail to
gain market acceptance for any number of reasons. If our products fail to achieve
significant sales and acceptance in the marketplace, this could materially and
adversely impact the value of your investment.

We face significant market competition
We will compete with larger, established companies who currently have products that
may be in competition with ours. They may have much better financial means and



marketing/sales and human resources than us. They may succeed in developing and
marketing competing products earlier than us, or superior products than those
developed by us. There can be no assurance that competitors will render our
technology or products obsolete or that the products developed by us will be preferred
to any existing or newly developed technologies.

We are an early stage company and have not yet generated any profits

StorEn Technologies Inc. was formed on January 3rd, 2017. Accordingly, the Company
has a limited history upon which an evaluation of its performance and future
prospects can be made. Our current and proposed operations are subject to all
business risks associated with new enterprises. These include likely fluctuations in
operating results as the Company reacts to developments in its market, managing its
growth and the entry of competitors into the market. We will only be able to pay
dividends on any shares once our directors determine that we are financially able to
do so. StorEn Technologies Inc. has incurred a net loss and has had little revenues
generated since inception. There is no assurance that we will be profitable in the next
three years or generate sufficient revenues to pay dividends to the holders of the
shares.

We are an early stage company and have [imited revenue and operating history
The Company has a short history, few customers, and little revenue. If you are
investing in this company, it’s because you think that StorEn Technologies inc. is a
good idea, that the team will be able to successfully market, and sell the product or
service, that we can price them right and sell them to enough peoples so that the
Company will succeed. Further, we have never turned a profit and there is no
assurance that we will ever be profitable.

We have existing patents that we might not be able to protect properly

One of the Company's most valuable assets is its intellectual property. The Company's
owns four trademarks, one Internet domain name, and several trade secrets.
Invention Assignment Agreements are in place to assign full title to the patents to
StorEn. We believe one of the most valuable components of the Company is our
intellectual property portfolio. Due to the value, competitors may misappropriate or
violate the rights owned by the Company. The Company intends to continue to
protect its intellectual property portfolio from such violations. It is important to note
that unforeseeable costs associated with such practices may invade the capital of the
Company.

Our trademarks, copyrights and other intellectual property could be unenforceable or
ineffective

Intellectual property is a complex field of law in which few things are certain. It is
possible that competitors will be able to design around our intellectual property, find
prior art to invalidate it, or render the patents unenforceable through some other
mechanism. If competitors are able to bypass our trademark and copyright protection
without obtaining a sublicense, it is likely that the Company’s value will be materially
and adversely impacted. This could also impair the Company’s ability to compete in
the marketplace. Moreover, if our trademarks and copyrights are deemed



unenforceable, the Company will almost certainly lose any potential revenue it might
be able to raise by entering into sublicenses. This would cut off a significant potential
revenue stream for the Company.

The cost of enforcing our trademarks and copyrights could prevent us from enforcing
them

Trademark and copyright litigation has become extremely expensive. Even if we
believe that a competitor is infringing on one or more of our trademarks or copyrights,
we might choose not to file suit because we lack the cash to successfully prosecute a
multi-year litigation with an uncertain outcome; or because we believe that the cost of
enforcing our trademark(s) or copyright(s) outweighs the value of winning the suit in
light of the risks and consequences of losing it; or for some other reason. Choosing not
to enforce our trademark(s) or copyright(s) could have adverse consequences for the
Company, including undermining the credibility of our intellectual property, reducing
our ability to enter into sublicenses, and weakening our attempts to prevent
competitors from entering the market. As a result, if we are unable to enforce our
trademark(s) or copyright(s) because of the cost of enforcement, vour investment in
the Company could be significantly and adversely affected.

The loss of one or more of our key personnel, or our failure to attract and retain other
highly qualified personnel in the future, could harm our business

To be successful, the Company requires capable people to run its day to day
operations. As the Company grows, it will need to attract and hire additional
employees in sales, marketing, design, development, operations, finance, legal,
human resources and other areas. Depending on the economic environment and the
Company’s performance, we may not be able to locate or attract qualified individuals
for such positions when we need them. We mayv also make hiring mistakes, which can
be costly in terms of resources spent in recruiting, hiring and investing in the
incorrect individual and in the time delay in locating the right emplovyee fit. If we are
unable to attract, hire and retain the right talent or make too many hiring mistakes, it
is likely our business will suffer from not having the right employees in the right
positions at the right time. This would likely adversely impact the value of your
investment.

Our ability to sell our product or service is dependent on outside government
regulation which can be subject to change at any time

QOur ability to sell product can be affected by outside Federal and state government
regulation such as laws and regulations, and subsidies relating to renewable energy.
The laws and regulations concerning the selling of our product may be subject to
change and may affect demand for our vanadium flow batteries. At such point the
Company may no longer want to sell product and therefore your investment in the
Company may be affected.

We rely on third parties to provide services essential to the success of our business
We rely on third parties to provide a variety of essential business functions for us,
including manufacturing, shipping, accounting, legal work, public relations,
advertising, retailing, and distribution. It is possible that some of these third parties



will fail to perform their services or will perform them in an unacceptable manner. It is
possible that we will experience delays, defects, errors, or other problems with their
work that will materially impact our operations and we may have little or no recourse
to recover damages for these losses. A disruption in these key or other suppliers’
operations could materially and adversely affect our business. As a result, your
investment could be adversely impacted by our reliance on third parties and their
performance.

This offering involves “rolling closings, ” which may mean that earlier investors may
not have the benefit of information that later investors have.

Once we meet our target amount for this offering, we may request that StartEngine
instruct the escrow agent to disburse offering funds to us. At that point, investors
whose subscription agreements have been accepted will become our shareholder. All
early-stage companies are subject to a number of risks and uncertainties, and it is not
uncommon for material changes to be made to the offering terms, or to companies’
businesses, plans or prospects, sometimes on short notice. When such changes
happen during the course of an offering, we must file an amended to our Form C with
the SEC, and investors whose subscriptions have not yet been accepted will have the
right to withdraw their subscriptions and get their money back. Investors whose
subscriptions have already been accepted, however, will already be our shareholder
and will have no such right.



Ownership and Capital Structure; Rights of the Securities

Ownership

The following table sets forth information regarding beneficial ownership of the
company’s holders of 20% or more of any class of voting securities as of the date of
this Offering Statement filing.

Number of Securities Type of Security
Stockholder Name od Owned Percentage
Angelo D'Anzi 3,300,000 Common Stock 40.05%
The Estate of Carlo 1, <53 500 Common Stock  |18.32%
Brovero
The Company'’s Securities

The Company has authorized equity stock. As part of the Regulation Crowdfunding
raise, the Company will be offering up to 682,128 of Common Stock.

Common Stock

The amount of security authorized is 10,000,000 with a total of 8,209,077 outstanding.
Voting Rights

One vote per share,.
Material Rights

The total number of shares outstanding on a fully diluted basis is 8,209,077 shares of
Common Stock.

What it means to be a minority holder

As a minority holder of common stock, yvou will have limited rights in regards to the
corporate actions of the company, including additional issuances of securities,
company repurchases of securities, a sale of the company or its significant assets, or
company transactions with related parties. Further, investors in this offering may
have rights less than those of other investors, and will have limited influence on the
corporate actions of the company.

Dilution

Investors should understand the potential for dilution. The investor’s stake in a
company could be diluted due to the company issuing additional shares. In other
words, when the company issues more shares, the percentage of the company that you
own will go down, even though the value of the company may go up. You will own a
smaller piece of a larger company. This increase in number of shares outstanding
could result from a stock offering (such as an initial public offering, another




crowdfunding round, a venture capital round, angel investment), employees
exercising stock options, or by conversion of certain instruments (e.g. convertible
bonds, preferred shares or warrants) into stock. If the company decides to issue more
shares, an investor could experience value dilution, with each share being worth less
than before, and control dilution, with the total percentage an investor owns being
less than before. There may also be earnings dilution, with a reduction in the amount
earned per share (though this typically occurs only if the company offers dividends,
and most early stage companies are unlikely to offer dividends, preferring to invest
any earnings into the company).

Transferability of securities

For a year, the securities can only be resold:
e InanIPO;
e To the company;
e To an accredited investor; and

e To a member of the family of the purchaser or the equivalent, to a trust
controlled by the purchaser, to a trust created for the benefit of a member of the
family of the purchaser or the equivalent, or in connection with the death or
divorce of the purchaser or other similar circumstance.

Recent Offerings of Securities

We have made the following issuances of securities within the last three years:

¢ Name: Common Stock
Type of security sold: Equity
Final amount sold: $645,674.00
Number of Securities Sold: 161,866
Use of proceeds: Operations and working capital
Date: January 08, 2018
Offering exemption relied upon: Regulation CF

e Name: Common Stock
Type of security sold: Equity
Final amount sold: $1,068,898.80
Number of Securities Sold: 272,112
Use of proceeds: R&D - Moving from one prototype to the final product that can
be manufactured in big volumes. This includes design custom made
components.
Date: July 03, 2019
Offering exemption relied upon: Regulation CF

e Name: Common Stock



Type of security sold: Equity

Final amount sold: $8,231,835.52

Number of Securities Sold: 1,350,832

Use of proceeds: The allocation of the net proceeds of this offering set forth
above represents our estimates based upon our current plans, assumptions we
have made regarding the industry, general economic conditions and our future
revenues (if any) and expenditures. Investors are cautioned that expenditures
may vary substantially from the estimates above. Investors will be relying on the
judgment of our management, who will have broad discretion regarding the
application of the proceeds from this offering. The amounts and timing of our
actual expenditures will depend upon numerous factors, including market
conditions, cash generated by our operations (if any), business developments
and the rate of our growth. We may find it necessary or advisable to use portions
of the proceeds from this offering for other purposes.

Date: June 18, 2020

Offering exemption relied upon: Regulation A+

Financial Condition and Results of Operations

Financial Condition

You should read the following discussion and analysis of our financial condition and
results of our operations together with our financial statements and related notes
appearing at the end of this Offering Memorandum. This discussion contains forward-
looking statements reflecting our current expectations that involve risks and
uncertainties. Actual results and the timing of events may differ materially from those
contained in these forward-looking statements due to a number of factors, including
those discussed in the section entitled “Risk Factors” and elsewhere in this Offering
Memorandum.

Results of Operations

Circumstances which led to the performance of financial statements:
Revenue

Revenue for fiscal year 2020 was $100,000 compared to $0 in fiscal yvear 2021. In 2020
and 2021, we focused on the development of our cell stack. The cell stack is the heart
of our system. The revenue we generated in 2020 was demonstration systems used to
prove the functionality of our core system. We plan on building our initial production
systems in 2023. We begin taking orders for our systems in the fall of 2022,

Cost of Sales

Cost of Sales for fiscal year 2020 was $92,647 compared to %0 in fiscal year 2021. In
2019 and 2020, our system moved from concept to first prototypes. During most of



2020 and 2021, with the Covid epidemic and the issue that we were not able to travel,
we focused our efforts on improving the design of the system.

Gross Profit

Gross Profit for fiscal year 2020 was $7,353 compared to $0 in fiscal year 2021. Each of
our systems is presently built by hand. We are working to automate a manufacturing
process that will allow us to quickly scale our cell stack build to 30 cell stacks per
week. In 2020 and 2021, our labor costs per cell stack were high. We expect to begin
rolling our limited production units in the first quarter of 2023. Our first systems will
be at a limited profit margin due to the cost to hand build each system.

Expenses

Expenses for fiscal year 2020 were $981,505 compared to $1,668,233 in fiscal year
2021. In 2021, we began hiring personnel and incurred expenses to support the team.
This included hiring a full-time Mechanical Engineer. Our system requires expensive
tools for the design and build process that our engineering team needs to complete
their tasks. We also hired full-time contract support personnel including marketing
and communications, legal, business development, accounting, and product design
support.

Historical results and cash flows:

Historical results and cash flows are representative of what the investor should expect
in the future because they reflect exactly the state of the business. StorEn continues to
use most of its financial resources in research and development. In the near future, we
will begin offering our products for sale and will begin generating revenues.

Liquidity and Capital Resources

What capital resources are currently available to the Company? (Cash on hand,
existing lines of credit, shareholder loans, etc...)

Presently, our capital resources available are cash on hand. As of August 2022, our
cash on hand was approximately $1,923,450.00. We do not have any debt and
presently do not have any lines of credit.

How do the funds of this campaign factor into your financial resources? (Are these
funds critical to your company operations? Or do you have other funds or capital
resources available?)

The funds raised are critical to our company’s operations. We need this funding to
begin the early stage manufacturing of our first products. This includes purchasing
special equipment used to make our cell stacks. We also will use these funds to hire
technical personnel.



Are the funds from this campaign necessary to the viability of the company? (Of the
total funds that your company has, how much of that will be made up of funds raised
from the crowdfunding campaign?)

We believe the funds of this campaign are necessary for the viability of the company.
Of the total funds that our company has, 90% will be made up of funds raised from the
crowdfunding campaign.

How long will you be able to operate the company if you raise your minimum? What
expenses is this estimate based on?

If the company raises the minimum offering amount, we anticipate the company will
be able to operate for 24 months. This is based on a current monthly burn rate of
$80,000 for expenses: Employee and Staff costs per month at $40,000, Rent $7,500 for
our offices and workshops, Legal and Professional Services are at $30,000 per month,
Utilities are presently $1,000 per month, Advertising and Marketing are $10,000 per
month, and miscellaneous expenses are roughly $1,000 per month.

How long will you be able to operate the company if you raise your maximum funding
goal?

The company will be able to operate for approximately 3 years if we raise our

maximum amount. We anticipate that our expenses will grow and this funding will
allow us to grow more quickly.

Are there any additional future sources of capital available to your company?
(Required capital contributions, lines of credit, contemplated future capital raises,
etc...)

Currently, the Company has not contemplated additional future sources of capital.

Indebtedness

¢ Creditor: PPP Loan
Amount Owed: $20,833.00
Interest Rate: 1.0%
PPP Loan On June 29) 2020 the Company secured a loan through the Small
Business Administration (-SBA") fbr the Payroll Protection Programi a 24-
month term loan agreement in the amount of $20)833:, bealillg interest at
1.00%, no payments are due on the loan for 6 months fi-om the date of first
disbursement of the loan and shall be repaid in 18 substantially equal monthly
payments of principal and interest, commencing on the first business day after
the end of the deferment period. The anlount of loan 1brgivencss shall be



calculated in accordance with the requirements of the Program, including the
provisions of Section 1106 of the CARES Act. On March 18, 2021, the Company
received notice of full forgiveness. The Company recorded the forgiveness of this
$20,833 loan in other income for the year ended December 31, 2021.

Related Party Transactions

e Name of Entity: Angelo Danzi
Relationship to Company: 20%+ Owner
Nature / amount of interest in the transaction: Angelo invested his own funds
into the company and also has deferred 1 (one) year's salary in 2017 to be paid
when the company has sufficient cash flow.
Material Terms: Angelo's first year's salary was deferred at no interest and will
be paid when the company has sufficient cash flow. There is no interest and no
specific maturity date.

¢ Name of Entity: PHILIP F PALMEDO
Relationship to Company: Friend of the Founders
Nature / amount of interest in the transaction: Short Term Loan
Material Terms: On July 3, 2019, we entered into a loan agreement with a related
party in the amount of $50,000 bearing interest at 15%, with all required
principal and interest payments due on November 30, 2019. Interest expense
totaled $0 and %$4,356 for the years ended December 31, 2021 and 2020
respectively. The loan was paid off in 2020

¢ Name of Entity: Gabriele Colombo
Relationship to Company: Officer
Nature / amount of interest in the transaction: Mr. Colombo is on our Board of
Directors. Mr. Colombo loaned StorEn Technologies funds to cover short term
expenses until other sources of equity financing was obtained.
Material Terms: On June 11, 2019, we entered into a loan agreement with a
related party in the amount of $53,843 bearing interest at 20%, with all required
principal and interest payments due on November 30, 2020. Interest expense
totaled $0 and $15,489 for the years ended December 31, 2021 and 2020
respectively. The loan was paid off in 2020.

Valuation
Pre-Money Valuation: $60,172,534.41

Valuation Details:

When we valued the company for our first CF campaign we used a combination of
methodologies:



1) DCF and IRR or our financial projections.

First, StorEn Tech successfully raised over $8M in our Reg A offering which recently
ended in December 2021. We have raised a total of $9.7M in CrowdFunding exclusively
through StartEngine. This highlights our ability to attract investors to our effort to
design and build our unique energy storage system and we used this information in
our valuation determination.

Our projections were very conservative and based only on one potential application:
power backup in telco towers in the US. There are over 240K towers that use lead acid
batteries for power backup. These are replaced every 3-4 years. Therefore, annual
replacements can be estimated at around 60K batteries. We estimated to capture 3% of
that market by 2024 or approximately 1,800 batteries.

A second market application is the United States utility industry. Many utilities across
the country have aging infrastructure and will require significant capital expense to
uperade their transmission and distribution networks. The Rural Electric Cooperatives
(over 250 companies) are also seeing an increase in residential and community solar
generation systems. All of these applications will require energy storage systems to
balance the new and old systems together. StorEn Technologies has an agreement to
install our first microgrid system with Connexus Energy in the fall of 2022. This
successful demonstration will give us the opportunity to sell no less than 10 similar
systems in 2023, This market has the potential to allow us to deliver hundreds of
systems over the next 5 years.

Other applications such as residential storage were not computed.

The valuation obtained was in excess of $120M. To this, we applied a 50% investors’
discount obtaining the $60M, a $20M increase from our valuation in December of
2020.

Residential energy storage, another target application for StorEn, is much bigger. It is
estimated by Wood Mackenzie Power & Renewables and the Solar Energy Industries
Association (SEIA) that in 2023 over 4M homes in the US alone will have solar and
possibly looking at buying a battery. The same Report states that as of April 2019,
2.07M homes in the US have a solar power generating system. This mark was reached
just three vears since the 1 millionth installation in 2016.

2) External Methodologies

One important acquisition can be recalled, although for traditional battery
technologies. In July 2016, oil company TOTAL acquired Saft, a manufacturer of
nickel-based and lithium batteries. The acquisition price was $1.1B or 1.25X 2015
Revenues.

3) Market Forecast

The market for energy storage is projected to grow at an incredible rate, here is one
projection:



- Market research firm GlobalData estimates that the battery storage market will be
worth $13 billion by 2023.

https://www.pv-magazine.com,/2019/05/06/battery-storage-market-will-be-worth-13-
billion-by-2023/

https://www.greentechmedia.com/articles/read/oil-giant-total-to-acquire-battery-
maker-saft-for-1-1-billion#gs.itv98g

The valuation of a company is based upon several methodologies including the
discounted cash flow ("DCF"). The DCF takes into account the valuation of the
company for the period of analysis. In our case 2023, However, the Company will
continue to do business after 2023. To express the additional value coming from the
years after 2023, the future value calculation is performed. The FV calculation comes
to approximately $100M which we added to the DCF. To that, we also applied a 50%
investors' discount coming to $50M.

The Company set its valuation internally without a formal-third party independent
evaluation. The total number of shares outstanding on a fully diluted basis is
8,209,077 shares of Common Stock.

Use of Proceeds

If we raise the Target Offering Amount of $9,998.12 we plan to use these proceeds as
follows:

e StartEngine Platform Fees
5.5%

e Operations
30.0%
We are growing our business very quickly. We need funds for operations such as
facilities, manufacturing equipment and materials purchase.

o Working Capital
11.0%
The funds will be used for operational expenses and salaries.

o StartEngine Service Fees
53.5%
Fees for certain services provided by StartEngine

If we raise the over allotment amount of $4,999,998.24, we plan to use these proceeds
as follows:

e StartEngine Platform Fees
5.5%



e Operations
54.5%
We will be purchasing equipment for manufacturing. We will be purchasing
engineering tools such as computers and software needed to support the
engineering and manufacturing process.

o Company Employment
40.0%
We will be hiring 10 to 15 professional personnel in the areas of Engineering,
Manufacturing, Business Development and Marketing. The average cost
including salary and benefits for professional staff is $120,000. We would expect
this funding to support our team for 2 years.

The Company may change the intended use of proceeds if our officers believe it is in
the best interests of the company.

Regulatory Information

Disqualification

No disqualifying event has been recorded in respect to the company or its officers or
directors.

Compliance Failure

The company has not previously failed to comply with the requirements of Regulation
Crowdfunding.

Ongoing Reporting

The Company will file a report electronically with the SEC annually and post the
report on its website no later than April 29 (120 days after Fiscal Year End). Once
posted, the annual report may be found on the Company’s website at www.storen.tech
(https://www.storen.tech/annual-reports).

The Company must continue to comply with the ongoing reporting requirements
until:

(1) it is required to file reports under Section 13(a) or Section 15(d) of the Exchange
Act;

(2) it has filed at least one (1) annual report pursuant to Regulation Crowdfunding and
has fewer than three hundred (300) holders of record and has total assets that do not
exceed $10,000,000;

(3) it has filed at least three (3) annual reports pursuant to Regulation Crowdfunding;

(4) it or another party repurchases all of the securities issued in reliance on Section



4(a)(6) of the Securities Act, including any payment in full of debt securities or any
complete redemption of redeemable securities; or

(5) it liquidates or dissolves its business in accordance with state law.

Updates

Updates on the status of this Offering may be found at: www.startengine.com/storen
[nvesting Process

See Exhibit E to the Offering Statement of which this Offering Memorandum forms a
part.
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FINANCIAL STATEMENTS AND INDEPENDENT ACCOUNTANT'S REVIEW FOR StorEn
Technologies Inc

[See attached]
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INDEPENDENT AUMITORS® REFORT

Ta the Board of Directors and Management of
StorEn Technologies, Inc,
Stony Brook, Mew York

Opinion

We have audited the tinancial statements of Storkn Technoiogies, Inc. (“the Company™) {a Delaware corporation), which comprise the
balance sheets as of December 11, 2021 and 2020 and the related statements of operations, changes in stockholders’ equity/(deficit),
and cash flows for the years then ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of StorEn
Technologies, Inc. as of December 31, 2021 and 2020, and the results of its operations and its cash flows for the years then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America. Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our
report, We are required to be independent of StorEn Technologics, Inc. and to meet our other ethical responsibilities, in accordance with

the relevant ethical requirements relating to our audirs. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinien.

Substantial Doubt About the Company’s Ability to Continue as a Going Concern

The accompanying financial statements have been prepared assuming that the Company will continue as 2 going concern. As discussed
in Note 3 to the financial statements, the Company has a history of net [osses, negative cash flows from apeeations, and has stated that
substantial doubt exists about the Company’s ability to continue as a going concern. Management’s evaluation of the events and
conditions and management’s plans regarding these martters are also deseribed in Note 3. The financial staterments do not inelude any
adjustments that might result from the outcome of this uncertainty. Our opinion is not modified with respect to this matter,

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and faw presentation of the financial statements in accordance with accounting principles
generally accepted in the United States of America, and for the design, implementation, and maintenance of internal control relevant o
the preparation and fair presentation of financial statements that are free from material misstatement, whether due 1o fraud or error,

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in the
ageregate, that raise substantial doubt about StorEn Technologies, Inc.’s ability to continue as a going concern within one vear after the
dete that the financial statements are available to be lssued.




Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance
but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with gencrally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Misstatements, including omissions. are considered material iof there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
s  Exercise professional judgment and maintain professional skepticism throughout the audit.
o  Tdentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error. and design and

perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

s (htain an understanding of internal contral relevant ta the audil in order to degign audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of StorEn Technologies, Inc's intemal
control. Accordingly, no such opinion is expressed.

o  Ewvaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluate the overall presentation of the financial statements.

»  Conclude, whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial doubt
about StorEn Technologies, Inc.’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit, significant audit findings, and certann internal control related matters that we Wdentified during the audit.

Fruc. 4 fssovalbs T 7ece

Spokane, Washington
May 20, 2022
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STOREN TECHNOLOGIES, INC.

BALANCE SHEETS

As of December 31, 2021 and 2020

2021 2020
ASSETS
Current Assets:
Cash and cash equivalents $ 1923450 § 240,134
Accounts receivable < 1 =
Inventory 56,490 31,627
[nvestimenis 698,720 110,920
Total Current Assets 2.678.660 382,681

Non-Current Assels:
Property and equipment. net 420 420
Total Non-Current Assets 420) 420




TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY/ADEFICIT)

Liabilities:

Current Liabilities;
Accounts payable
Accrued interest
Laoans payable - current

Total Current Liabilities

Total Liabilities
Commitments & Contingencics

Stockholders' Equity/(Deficit):

Commen Stock, S0.00001 par, 10,000,000 sharcs authonzed, 7,984,692 and 6.832.407 sharcs
issued and outstanding, as of December 31, 2021 and 2020, respecuvely.

Additional paid-in capital
Subscription receivable
Accumulated defiot

Total Stockholders” Equity/{Deficit)

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY /A(DEFICIT)

§ 2679080 S 383,101
$ 407243 S5 397200
. 12,996

- 20,833

4017 243 531,029
407,243 531,020

79 A

7,023,431 2 427,715
(587.802) ’
(4.163.871) (2.575.711)
2.271,837 (147,928)

$ 2679080 § 383,10l

See Independent Auditor’s Report and accompanying notes, which arc an integral part of these financial statements.

STOREN TECHNOLOGIES, INC.
STATEMENTS OF OPERATIONS

For the years ended December 31, 2021 and 2020

Net revenues
Costs of goods sold

Gross profit

Operating Expenses:
Gieneral & administrative
Research & development
Sales & marketing
Total Operating Expenses

Lose from operations
Other Income/{ Expense):
Interest expense
PPP Loan forgivencss

Other income/{ expense)
Total Other Income/{ Expense)

Loss before provision for income taxes
Provision for income taxes

MNet loss

2021 2020

§ - § 100,000
: (92,647)

H 7.353

996,475 769,852
370,060 E
301,698 211,653
1,668,233 981,505
(1,668,232) (974,152)
(2.928) (33,595)
20,833 §
62,168 (34,820)
80,073 (68.415)
(1,588,160)  (1,042,567)
. (189)

b ELSEEEIED} 5 (1.042,756)



Basie and diluted net loss per share 5 (D.21) $ (0.15)
Weighted average shares outstanding - basic and diluted 7.417.422 6,832 .407
See Independent Auditor’s Report and accompanying notes, which are an integral part of these linancial stalcments.

A

STOREN TECHNOLOGIES, INC,
STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY/ADEFICIT)
For the years ended December 31, 2021 and 2020
Tolal
Additional Stockholders’
Series A Preferved
Stock Commuon Stock Paid-In Subscription  Accumulated Equity!
Shares Amaouni__ Capital Receivahle Deficit (Deficit)
Balance at December 31, 2019 £ £,570,159 § 6 $1,259178 8 - $ (1,532955) § (273511
Issuance of common stock - 217,838 2 885,637 - BES5,639
Release of escrow funds . - . i1, 100 - £yl (M)
[ssuance of common stock Arco 5 26410 - [ 14,920 . 110,920
Shares issued for services - 1,004 [11.780 . 111,780
Net loss - - - (1,042.756) (1,042 756)
Balance at December 31, 2020 5 - BEF2ZA07T § 6k $2427.715 § - % (2575711) 8  (147.92%)
Izsuance of common stock 920,476 9 3,846,236 - 3,846,245
Issuance of common stock Arco 97,967 I SHT.801 (587 BO2) .
Shares issued for services - " 8,000 - 49,680 - 49 680
Conversion of convertible note = 125,842 | 111,999 - 112,000
Net loss - - . - . (1,588,160)  (1,588,160)
Balance at December 31, 2021 - 5 - TOR4H92 S 79 $7023431 § (587.802) $ (4.163871) § 2271837
_— - e = EEE—— = e ———————————— Ty —

See Independent Auditor’s Report and accompanying notes, which are an

integral part of these financial statements.

STOREN TECHNOLOGIES, INC.
STATEMENTS OF CASH FLOWS
For the vears ended December 31, 2021 and 2020

Cash Flows From Operating Activitics
et Loss

Adjustments to reconcile net loss to net cash used in operating activitics:

Common stock issued for services

PPP loan forgiveness

(Giain on note conversion

Changes in operating asscts and habilities:
i Increase )/Decrease i accounts receivable
(Increase)/Decrease in inventory
Increase{ Decrease) in accounts payable
Increase/(Decrease) in accrued mterest

2011 2020

§ (1,588,160) S (1,042,756)
49,680 111,780
(20,833) ’
(3.924) .
(24,863) 54,160

10,043 30,011

2 928 4.392



Increase/{ Decrease) in deferred revenues {75,000)

Net Cash Used In Operating Actrvities (1.575,129) (%97.413)

Cash Flows From Investing Activifies
Purchase of investments (587.800) (110,920)
Purchase of property and equipment - (420)
Wet Cash Used In Investing Activities (5¥7.800) (111,340)

Cash Flows From Financing Activities

Proceeds from issuance of commeon stock. net 3,846,245 1,056,559
Payment of loans payable - (103, 843)
T'l".'l.il:l:llh :E (AARE] P.I‘Th ].Uﬂ.l:l Hﬂ_}'db].': - zﬂ*HJJ
Net Cash Provided By Financing Activitics 3,846,245 973,549
Net Change In Cash 1.683.316 (35.204)
Cash at Beginning of Period 240,134 275,338
Cash at End of Period $ 1923450 § 240,134

Supplemental Disclosure of Cash Flow Information

(Cash paid for interest £ - § -

Cash paid for income taxes $ - 5 -
Supplemental Disclosure of Non-Cash Financing Activities

Conversion of convertible notes 5 12,000 § -

See Independent Auditor’s Report and accompanying notes. which are an integral part of these financial statements,
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STOREN TECHNOLOGIES, INC.
NOTES TO FINANCIAL STATEMENTS

As of December 31, 2021 and 2020 and for the years ended

NOTE 1: NATURE OF OPERATIONS

StorEn Technologies, Inc. (the “Company™), is a corporation organized under the laws of the State of Delaware, The Company is
developing patent-pending Vanadium Flow Batleries for efficient and cost- effective energy slorage,

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The z:f:muming and reporting policies of the Company conform to accounting principles generally accepied in the United States of
America ("GAAP"). The Company adopted the calendar year as its basis of reporting,

Advertising Costs

Advertising costs are expensed when incurred. Total advertising costs incurred for the years ended December 31, 2021 and 2020 totaled
5301 698 and 5211,653, respectively.

Use of Estimates

I'he preparation ot financial statements in contormuty with GAAP requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenses during the reporiing period. Actual results could differ from those estimates.



C Equivalents ion of alan

The Company considers all lnghly liquid securities with an original mamrity of less than three months to be cash eguivatents. The
Company’s vash and cash equivalents in bank deposit accounts, at times, may exceed federally insured himits. As of December 31, 2021
and 2024, the Company’s cash and cash equivalents exceeded FDIC insured limits by $1,673.450 and $0, respectively,

Accounts Receivable and Allowance for Doubtful Accounts

Accounts receivable are carried at their estimated collectible amounts, Accounts receivable are periodically evaluated for collectability
based on past credil history with clients and other tactors. Frovisions for losses on accounls receivable are determined on the basis of

loss experience, known and inherent risk in the account balance, and current cconomic conditions, The Company has no accounts
recervable as of December 31. 2021 and 2020,

ription Receivable
The Company records stock issuances at the effective date. If the subscription is not funded upon issuance, the Company records a

subscription receivable as an asscl on a balance sheet. When subsgription receivables are not received prior w the issuance of financial

statements at a reporting date in satisfaction of the requircmnents under FASB ASC 505-10-45-2, the subscription is reclassified as a
contra account (o stockholders’ eqguity on the balance sheet.

See accompanying [ndependent Auditor’s Report

7

STOREN TECHNOLOGIES, INC.
NOTES TO FINANCIAL STATEMENTS
Ag of Decemher 31, 2021 and 2020 and for the years ended

Inventory & Shipping and Handling Costs

Inventory is stated at the lower of cost or market and accounted for using the specific identification method. The inventory balances as
of December 31, 2021 and 2020 consist of finished goods held for sale. The Company has outsourced manufacturing to an offshore

third party, Deposits are made with the manufacturer when additional product is ordered for production. Such costs are recorded as
current assets on the balance sheet and totaled £56,490 and 331,627 as of December 31, 2021 and 2020, respectively.

and Eguipment

Property and equipment are recorded at cost when purchased. Depreciation is recorded for property and equipment using the straight-
line method over the estimated useful lives of assets. The Company reviews the recoverability of all long-lived assets, including the
related useful lives whenever events or changes in circumstances indicale that the carrying amount of a long-lived asset might not be
recoverable. The balance at December 31, 2021 and 2020 has an estimated useful life of 7 years, The Company also depreciates
eguipment over the useful life. The Company’s property and equupment consisted of furnimre.

Fair Value of Financial Instruments

Financial Accounting Standards Board (“FASB™) guidance specifies a hierarchy of valuation technigues based on whether the inputs to
those valuation techniques are observable or unobservable, Observable inputs reflect market data obtained from independent sources,
while unvbservable inputs reflect markel assumptions. The Dierarchy gives the highest priority to unadjusted quoted prices in active

markets for identical asscls or liabilities {Level 1 measurement) and the lowest priority to unohservable inputs {Level 3 measurement).
The three levels of the fair value hierarchy are as follows:

Level I - Unadjusted quoted prices in active markets for identical agsets or liabilities that the reporting entity has the ability to
access af the measurement date. Level | primanly consists of financial instruments whose value is based on quoted market prices
such as exchange-traded instruments and listed equities,



Level 2 - Inputs other than quoted prices included within Level | that are observable for the asset or liability, cither directly or
indirectly {c.g.. quoted prices of similar asscts or liabilities inactive markets, or quoted prices for identical or similar asscts or
ltabilities in markets that are not active).

Level 3 - Unohservahle inputs for the asset or liability. Financial instruments are considered Level 3 when their fair values are
determined using pricing models, discounted cash flows or similar technigues and art least one significant mode| assumption or input

is unobservable.

The carrying amounts reported in the balanee sheets approximate their fair value.

See accompanying Independent Auditor’s Report
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STOREN TECHNOLOGIES, INC.
NOTES TO FINANCIAL STATEMENTS
As of December 31, 2021 and 2020 and for the years ended

The Company's investment asséts are measured at cost basis as of December 31, 2021 and 2020, but were considered at current tair
value as of Necember 31, 2021 and 2020 for the purposes of impairment analysis, as are summan?ed below:

Fair Value Measurement

Total Level 1 Level 2 Level 3
Investmeni in equity securities 3 OYR 720 8 - ¥ - 3 698,720
Far vahe ot December 31, 2021 b 698,720 § - % - % 698 720

Invesuncnts = Other

The Company has an investment in a privately held company, this is an invesiment into a company that is a related party company in
which the Company®s CT0 is the CEO and shareholder, The Company’s accounting tor investments in investments depends on several
factors, including level of ownership, power to control, and the legal stucture of the entity myking the investment 45 this Company does
not have readily determinable fair values. Accordingly, the Company accounts for this investment using the cost method, less
adjustments for wnpamrment.

in 2021, the Company made an additional mvestment of 3587 800 from 1ts wtial investment of $110,920 duning the year ended
December 31, 2020,

At each reporting period, management reviews cach investment tor indication of impairment. such as financial difficulties or bankruptcy,
or other information repurted to the Company that would indicate there has been a decline in the value of the investment. Any amounis
identified are deemed impaired and adjusted accordingly. No impairment charges were deemed necessary as of December 31, 2021 and
2020. The carrying amount for the investments were $698,720 and $110.920 as of December 31. 2021 and 2020, respectively.

Revenue Recognitign

Grant revenuc is primarily generated through rescarch and develupment grant programs offered by federal, state and local governments,
and is recogmzed using the milestone method., as the Company satisties its obligations over the life of the contract. Each individual
contract of grant lists cach of the deliverables to be completed by the Company, the date those deliverables are o be completed and
delivered, and the fee related to each individual deliverable. Revenues is recognized on cach deliverable as it is completed {and delivered)
over the life of the contract. There was 586,541 and $79.964 of grant revenue with grant costs of 28,297 and 79,964 of grant costs
respectively as of December 31, 2021 and 2020. The revenue from grants is not as incidental or peripheral which would result in the
presentation of grant revenue as other income. The Company recognizes non-refundable grant revenue when the performance ohligations
have been met, a funding application has been submitted, and approval ie reasonably assured,

The Company recognizes revenues in accordance with FASB ASC 606, Revenne From Contvacts with Cusromers, when delivery of
goods or completion of services has occurred provided there is persuasive evidence of an agrecment, acceptance has been approved by
its customers, the tee 15 fixed or determunable based ¢n the completion of stated terms and conditions, and collection of any related
receivable is probable, The Company typically collects payment upon sale and recognizes the revenue when the item has shipped and



has tulfilled their sole performance obligation. Revenues are recognized on these arrangements after the pre-sold units are produced and
fulfilled to the customers, and all other revenue recognition criteria are achieved. In 2020, recorded deferred revenue of $75,000 was
recognized as revenue in the vear ended December 31, 2020,

See accormpanying Independent Auditor’s Report
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STOREN TECHNOLOGIES, INC.
NOTES TO FINANCIAL STATEMENTS
As of December 31, 2021 and 2020 and for the years ended

R h and Development

Research and development costs are cXpensed as incurred, no such expenses were incurred for the years ended December 31, 2021 and
2020, respectively.

Stock-Based Compensation

During the year ended December 31, 2019, the Company early adopted ASU — 2018-07, which simplifies stock-based compensation
1ssued to non-employees. The Company accounts for stock-based compensation to both emplovee and non-employees in accordance
with ASC 7TI8, Compensation - Stock Compensaiion. Under the fair value recogmition provisions of ASC 7, stock-based
compensation cost is measured at the grant date bascd on the fair value of the award and is recognized as expense ratably over the
requisite service period, which is generally the option vesting period. The Company uses the Black-Scholes option pricing model to
determane the fair value of stock options.

Deferred Oftering Cos

The Company complies with the requirements ot FASB ASC 340-10-899-1 with regards to offering costs. Prior to the completion of an
offering, offering costs are capitalized. The deferred offering costs are charged to stockholders” equity upon the completion of an offering
or to expense if the offering is not completed.

Ingome Taxes

The Company usas the liability method of accounting for income taxes as set forth in ASC 740, ncome Taxes. Under the liability
method, deferred taxes are determined based on the wemporary differences between the financial staterment and tax basis of assets and
liabilitics using tax rates expected 1o be i effect during the years in which the basis differences reverse. A valuadon allowance is
recorded when il is unlikely that the deferred tax assets will be realized, The Company assesses its income ax positions and records fax
benetits tor all years subject to examination based upon its evaluation of the facts, circumstances and information available at the
reporting date. In accordance with ASC 740-10, for those tax positions where there is a greater than 50% likelihood that a tax benefit
will be sustained, our policy is to record the largest amount of tax benefit that is more likely than not o be realized upon ultimaie
settlement with a taxing authority that has full knowledge of all relevant information. For those income tax positions where there is less
than 50% likelihood that a tax benefit will be sustained, no tax benefit will be recognized in the financial stavcments. The Company has
determined that there are no material uncertain lax positions, aside trom that discussed below. The Company accounts tor income taxes
with the recognition of estimated income taxes payable or refundable on income tax returns for the cwrrent period and for the estimated
future tax cifect attnbutable to temporary differences and carryforwards. Measurement of deferred income items is based on enacted
tax laws including tax rates, with the measurement of deferred income tax assets being reduced by available tax bencfits not expected
io be realized in the immediate future.

The Company has cumulative tax loss posirions of $3 036 637 and 2,348 473 a5 of December 31, 2021 and 2020, respectively,
Therefore, the Company has deferred tax assets of $1.027.441 and $613.773 as of December 31, 2021 and 2020, respectively from this
net operating loss carryforward and other book-to-tax differences, calculated using the Company's combined effective federal and state
ncome tax rate of 26.1%. The federal net operating loss carryforward is subject to an 80% limitation on taxable income, does not expire,
and will carry on indefinitely.

See accompanying Independent Anditor’s Report
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STOREN TECHNOLOGIES, INC,
NOTES TO FINANCIAL STATEMENTS

As of December 31, 2021 and 2020 and for the vears ended

Die to the uncertainty as to the Company’s ability to generate suiticient taxable mcome in the future to utilize this deferred tax azset for
future tax bencfit, the Company has recorded a full valuation alluvwance to reduce the net deferred tax assct to zoro as of Docember 31,
2021 and 2020,

Due to the full valuation allowance, no provision for tax was recorded for the year ended December 31, 2021. The Company owes no
federal or state tax as of December 31, 2021 and 2020. All tax periods since inception remain open te examination by the taxing
jurisdictions te which the Company is subject.

Basic Income/{Loss Common Share

Basic income {loss) per share is caleulated by dividing the Company’s net loss applicable to comman shareholders by the weighted
average number of common shares during the period. Diluted earnings per share is caleulated by dividing the Company’s net loss
available to common shareholders by the diluted weighted average number of shares outstanding during the year. The diluted weighted
average namber of shares cutstanding 15 the basic weighted number of shares adjusted for any potentially dilutive debt or equaty,

NOTE 3: GOING CONCERN

The accompanying financial statements have been prepared on a going concern basis, which contemplates the realization of assets and
the satisfaction of habilities in the normal course of business, Motwithstanding that the Company is in a working capital position of
$2,271,837, the Company is in 8 cumulative net loss position of $4,163,871 as of December 31, 2021, had negative cash flows from
operations of 31,575,129 and a net loss of $1,588, 160 for the yvear ended December 31, 2021,

The Company's ability t0 continue as a gomng concern in the next twelve months following the date the financial statcrments were
available to be ssued is dependent upon its ability to produce revenues and/or obtain financing sufficient te meet current and future
obligations and deplay such to produce profitable operating results. Management has evaluated these conditions and plans to generate
revenues and raise capital as needed to satisty its capital needs. No assurance can be given that the Company will be successtul in these
efforts, These factors, ameng others, rassc substantial deubt about the ability of the Company to continue as a poing concern for a
reasonable period of time. The financial statements do not include any adjustments relating to the recoverability and classi fication of
recorded asset amounts or the amounts and classification of liabilities that might be necessary should the Company be unable to continue
as & going concerm.

NOTE 4: STOCKHOLDERS® EQUITY
Capatal Stichire
The Company has authonzed 10,000,000 shares of 30.00001 par value common stock. As of December 31, 2021 and 2020, 7,984,692
and 6,832,407 shares of common stock were issued and outstanding, respectively.
Sece accompanying Independent Auditor’s Report
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NOTES TO FINANCIAL STATEMENTS

As of December 31, 2021 and 2020 and for the years cnded

R



The Company has authorized 5.000,000 shares of $0.00001 par value Series A Preferred Stock.

During the years ended December 31, 2021 and 2020, the Company raised gross proceeds of $3,846,245 and ;945,1339, respectvely, in
an offering of its common stock pursuant  an offering under Regulation A Crowdfunding campaign, 1ssumg 920.476 and 217 838
shares of common stock, respectively, at prices between 36,00 and $6.2] per share,

Further, the Company issucd 97,967 and 26,410 shares of common stock for proceeds of $587.802 and $110,920, respectively, during
the years ended December 31, 2021 and 2020.

During the years ended December 31, 2021 and 2020, the Company issued 8,000 and 18,000 shares uf common swek Lor services valued
at $49,680 and $111,780, respectively based on the Company’s estimate of the fair value of the common stock issued.

During 2021, all convertible notes with that were outstanding with combined principal balances of $100,000, wogether with $15,924 of
acerued interest, were converted into 125,842 shares of Commeon Stock at a conversion price of $0.89 per share.

NOTE 5: CONTINGENCIES

The Company may be subject to pending legal proceedings and regulatory actions in the ordinary cours¢ of business. The results of such
proceedings cannot be predicted with certainty, but the Company does not anticipate that the final outcome, if any, ansing out of any
such matter will have a marterial adverse effect on its business, financial condition or results of operations. The Company also has
unknown impacts from the ongoing COVID-19 pandemic,

NOTE 6: DEBT

Crowdfunding Portal

On January 13, 2021, the Company received §726,298 from their crowdfunding portal in error, these funds are due 1o the portal. As of
December 31, 2021, these funds have been piid back W the crowdfunding portal,

PEP Loan

On June 29, 2020 the Company secured a loan through the Small Business Administration (*SBA") for the Payroll Protection Program,
& 24-month term loan agreement in the amount of $20,833, beating interest at 1.00%, no payments are due on the loan for 6§ months
from the date of first disbursement of the loan and shall be repaid in 18 substantially equal monthly payments of principal and interest,
commencing on the first business day after the end of the deferment perivd. The amount of luan forgiveness shall be calculated in

accordance with the requirements of the Program, including the provisions of Section 1106 of the CARES Act. On March 18, 2021, the
Company received notice of full forgiveness.

The Company recorded the forgiveness of this $20,833 loan in other income for the year ended December 31, 2021,

See sccompanying Independent Auditor’s Report
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NOTES TO FINANCIAL STATEMENTS
As of December 31, 2021 and 2020 and for the years ended
T ————————— e — —————————————————————

Related Party Notes Pavable

Omn Jul:,r.S, 2019, L?'le Company entered into a loan agreement with a related party in the amount of $50,000 bearing interest at 15%., with
all required principal and interest payments due on November 30, 2019, Interest expense totaled $0 and $4_356 for the vears ended
December 31, 2021 and 2020 respectivety. The loan was paid oft in 2020,

On June 11, 2019, the Company entered into a loan agreement with a related party in the amount of $53.843 bearing intcrest at 20%,

with all required principal and interest payments due on November 30, 2020. Interest expense totaled 30 and §15,489 for the years ended
December 31, 2021 and 2020 respectively. The loan was paid off in 2020,



Convertible Note

On March 1, 2019, the Company entered into convertible note agreements with a related party totaling $100,000. The note agresments
bear interest at 6.0% and have a maturity date of upon demand of the nolcholders on or afier (wo years aller issuance (March 2021).

For the years ended December 31, 2021 and 2020, interest expense were 32,928 and $11,030, respectively. As of December 31, 2024,
acciued interest payable was 512,996

On Junc L8, 2021, all of the convertible notes and accrucd intercsts have been converted into 125 842 shares of common stock.

The convertible notes converted upon the Company receiving procecds greater than $2,500,000 in a qualified equity financing or
maturity being 24 months from the date of this agreement. The convertible note will convert at 80% of the price paid per share in the
qualified equity financing and the price denved at a £6,000, 004 valuanon cap.

NOTE 7: RECENT ACCOUNTING PRONOUNCEMENTS

In February 2016, the FASB issucd ASU 201602, Leases (Topic 842). This ASU requires a lessee to recognize a right-of-use asset and
a lease hability under most operating leases i its balance sheet, The ASU is effective for annual and interim periods begmning after
December 15, 2021, including interim periods within those fiscal years. Early adoption is permitted. We are continuing to evaluate the
impact of this new standard ot our financial reporting and disclosures.

in January 2017, the FASB issued ASU 2017-04, fatangibles - Goodwill and Oiher {Topic 350), simplifving Accounting for Goodwill
Impairment ("ASU 201 7-047), ASU 2017-04 removes the requirement to perform a hypothetical purchase price allocation to measure
goodwill impairment. A goodwill impairment will now be the amount by which a reporting unit’s carrying value exceeds its fair value,
nol w exeeed the carrying amount of goodwill, The amendments in this update are effective for public entities for fiscal years, and
interimn periods within those fiscal years, beginning after December 15, 2020, For all other entities, the amendment is effective for fiscal
years beginning after December 135, 2022, including imteoim periods within those fiscal years. The Company is currently evaluating the
impact the adoption of ASU 201 7-04 will have on the Company’s financial statements,

See accompanying Independent Auditor’s Report
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NOTES TO FINANCIAL STATEMENTS

As of December 31, 2021 and 2020 and for the years ended
e _ e

In August 2020, FASB issued ASU 2020-06, dccounting for Convertible Instruments and Contracts in an Entity; Own Equity (“ASU
2020-06"), as part of its overall simplification initiative to reduce costs and complexity of applying accounting standards while
maintaining or improving the usetulness ol the information provided to users of financial statements. Among other changes, the new
gwidance removes from GAAP separation models for convertible debt that require the convertible debt to be separated into a debt and
equity component, unless the conversion feature is required to be bifurcated and accounted for as a derivative or the debt is issued at a
substantial premium. As a result, atter adopting the guidance, entities will no longer separately present such embedded conversion
features in equity, and will instead account for the convertible debt wholly as debt. The new guidance also requires use of the “if-
converted” method when calculating the dilutive impact of convertible debt on eamings per share, which is consistent with the
Company’s currenl accounting treatment under the current guidance. The guidance is effective for consolidated financial statements
issued for fiscal years beginning after December 15, 2021, and interim periods within those fiscal years, with carly adopltion permitted,
but only at the beginning of the fiscal year. The Company is currently evaluating the impact the adaption of ASU 2020-06 will have on
the Company’s financial statements.

Management does hot betieve that any recently 1ssued, but not yet effective, accounting standards could have a material effect on the

accompanying financial statements. As new accounting pronouncements are issued, the Company will adopt those that are applicable
under the circumstances,

NOTE 8: SUBSEQUENT EVENTS



Regulation A

As of the date of these financial statements, $1,226,723 of funds have been received for 289,803 shares of stock through its Regulation
A raise.

Management’s Evaluation

Management has evaluated subsequent events through May 20, 2022, the date the financial statements were available 1o be 1ssued. Based
on this evaluation, no material events were identified which require adjustment or disclosure in these financial stalements.

See accompanying Independent Auditor’s Report
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EXHIBITS
Posting Agreement with StartEngine Crowdiundmg, Inc. (1)
Certificate of Incorporation (2)
Dylaws (1)

Form of Subscription Agreement (4)

StartEngine Secure Services Agreement (5)

Employment Agreement with Carlo Broverg (6]

Employment Agreement with Angelo D" Anzi (7)

[hstnbunion Agreement with Arco Fuel Cells S.r.l. (B)

Mulucom Memorandum of Understanding (9)

Credit Card Services Agreement (10)
Escrow Services Agreement (11)

Filed as an exhibit w the SunTin Technologies, Inc. Regulation A Offering Statement on Form 1-A (Commission File No. 024-
11240) and incorporated herein by reference. Available at,
hitps:/‘www sec.gov Archives/edear/data/| 7T20258/000 1 1 046592007461 8/tm2022587d]1 ex) -1 him

Filed herewith.

Filed as an exhibit to the StorEn Technologies, Inc. Regulation A Offering Statement on Form 1-A (Commission File No. 024-
11240) and incorporated herein by reference. Available at,
hitps://'www.sec.gov Archives/edgar/data/ | 720258/0001 1046392007461 8/tm2022587d1 ex2-1 him

Filed as an exhibit to the StorEn Technologies, Inc. Regulation A Offering Statement on Form 1-A (Commission File No. 024-
11240) and incorporated herein hy reference. Available at,
hitps:/'www.scc.gov Archives/edgar/data/| T20258/0001 1 0465920000886/tm2022587d4 ex4-1 htm

Filed as an exhibit to the StorEn Technologies, Inc. Regulation A Offering Statement on Form 1-A (Commission File No. 024-
11240) and incorporated herein by reference. Available at,
hutps:/'www sec. gov Archives/edgar/dara/1 T20258/0001 1046592007461 8/tm2022587d] exh-1 htm




(6) Filed as an exhibit to the StorEn Technologies, Inc. Regulation A Offering Statement on Form 1-A {Commission File No. 024-
11240) and incorporated herein by reference. Available at,
hitps://www. sce.gov Archives/edgar/data/| T20258/0001 1046592007461 8/m2022387d]_ex6-2.htm

(7} Filed as an exhibit to the StorEn Technologies, Inc. Regulation A Offering Statement on Form 1-A (Commission File No. 024-
| 1240) and incorporated herein by reference. Available at,
https://www.sec.gov Archives/edgar/data/l 720258/0001 10463920074618 tm2022587d1_ex6-3.htm

(%) Filed ac an exhibit to the StorEn Technologies, Inc. Regulation A Offering Statement on Form | -A (Commission File No. (124-
11240) and incorporated herein by reference. Available at,
hitps: fwww sec.gov/ Archives/edpar/dara/| T20258/0001 10465920074618/tm2022587d | _ex6-4. him

(9} Filed as an exhibit to the StorEn Technologies, Inc. Regulation A Offering Statement on Form 1-A (Commission File No. 024-
11240) and incorporaed herein by reference. Availablc al,

(10) Filed as an exhibit to the StorEn Technologies, Inc. Regulation A Offering Statement on Form 1-A (Commission File No, 024-
112407 and incorporated hergin by reference. Available al,
hitps://www_ sec.gov Archives/edgar/data/l T20258/0001 10465920086479/tim2022587d2_ex6-6.him

(11} Filed as an exhibit to the StorkEn Technologies, Inc. Regulation A Offering Statement on Form 1-A (Commission File No. 024-
11240) and incorporated herein by reference. Available at,
hitps:‘www.scc.gov Archives/cdgar/data'| 7T20258/0001 0465220086470 202358742 ex8-Lhim

SIGNATURES

STOREN TECHNOLOGIES, INC.

Pursuant to the requirements of Regulation A, the issuer has caused this report to be signed on its behali by the undersigned, thereunto
duly authorized, in the City of Stony Brook, NY., on May 24, 2022

STOREN TECHNOLOGIES INC,

By: /s/ John Davis Dated: May 24, 2022

Title:Chief Executive Officer, Principal
Executive Officer, Principal Financial Officer, Principal
Accounting Officer and Director

By: s/ Angelo 