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U.S. BEER SALES VOLUME GROWTH 2016
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196,749 624 BBLS 24,104,852 BBLS
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U.S. Craft Beer Volume and Retail Dollar Value
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DATA SOURCE: BREWERS ASSOCIATION. CHART BY AUTHOR.



Number of US Craft Breweries: +2,200
The Big Money Moves in
m.
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TTB Permitted
72180 25 of 12/31/2016

State Count  State Count State Count
Alabama 37  Kentucky &0  MNorth Dakota 15
Alaska 36 Louisiana 34 Ohio 236
Arizona 40 Maine 102 QCklahoma 26
Arkansas 34 Maryland 88 Oregon 304
California 827  Massachuselts 146 Pennsylvania 333
Colorado 386 Michigan 378 Rhode |sland 17
Connectlicut 76 Minnesolta 185 Scouth Carolina 53
Delaware 25 Mississippi 14  South Dakota 21
DG 13 Miszouri 116 Tennessee 101
Flarida 2684 Montana 739 Texas 288
Georgia 69 Mebraska 47  Utah 34
Hawaii 23 Nevada 44 Wermont T3
daho &7 Wew Hampshire 3 Mirginia 208
linais 244 New Jersey a5  Washington 424
Indiana 163 New Mexico 86 WestVirginia 24
lowa 84 New York 384  Wisconsin 21 ?
Kansas 47 North Carclina 260 Wyoming ]

Source: NBWA and TTB, 2017.




“AMERICA'S BEER WAR 1S GETTING UGLY”

by Wolf Richter, Wolf Street | Oct. 17, 2016

"IN 2015, OVERALL BEER SALES FELL 0.2%.
CRAFT BEER SALES ROSE 12.8%.
BUT THE NUMBER OF CRAFT BREWERS ROSE BY NEARLY
A%



AII[Y Volume Share for Craft Brewers
51% 65% T18% 1% 12.2% 12.3%
I

SOURCE: BREWERS ASSOCIATION, BOULDER, CO




rombera HENEKEN BANKS ON RSIA FOR GROWTH AS TIGER
Bloomberg gy paospess

Feburary 14, 2017

HEINEKEN NV

U.5. CRAFT BEER MARKET 1S “ABSOLUTELY”
SLOWING DOWN,
- CED JEAN-FRANCOIS VAN BOXMEER SAID IN AN INTERVIEW






©ISTHERESTILLOPPORTUNTY
SOMEWHERE?






Figure 7. Middle class spending in Asia is poised for sharp growth
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TOP BEER CONSUMERS IN ASIA 2015
CHINA lg 43,266
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Chart: Based on Kirin Report Global Beer Consumption by Country in 2075






KIRIN

GLOBAL BEER CONSUMPTION BY COUNTRY IN 2015

2015

2015 2014 Rttt Total Global

Ranking |Ranking| ™™ | consumption | Market
(thousend k) | Share
1 1 China 43,266 23.5%
2 2 United States 24,245 13.2%
3 3 Brazil 9,283 5.1%
4 4 Russia 8,633 4. 7%
3 3 Germany 8,450 4.6%
] 6 Mexico T.3711 4.0%
7 7 Japan 5,380 2.9%
8 8| United Kingdom 4,404 2.4%
9 11 Vietnam 3,832 2.1%
10 9 Poland 3,823 2.1%

Kirin Beer University Report Global Beer Consumption by Country in 2015
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NUMBER OF BREWERIES
New Hampshire 73]
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FOX\

BUSINESS

CHINA IS NOW THE WORLD'S lFIR[iEST ]
BEER MARKET

“IN 2015, THEY DRANK ALMOST TWO TIMES
[ABOUT 25 BILLION LITERS) THE AMOUNT OF
BEER THAN AMERICANS”



FOX\

BUSINESS March 31, 2016

HOWEVER, IT'S NOT JUST ANY BEER.



FOX\

BUSINESS March 31, 2016

“2010 10 2015, CRAFT BEER IN CHINA HAS
GROWN IN MARKET SHARE BY ABOUT 23
PERCENT,”

-DONNIE EVERTS, VICE PRESIDENT OF INTERNATIONAL DEVELOPMENT FOR WORLD OF BEER






India beer market volume, min. liters / min. cases
Sources: industny Gaia, busingss Press, ouwr calulathons
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ANALYSIS OF BEER MARKET IN INDIA. “JOURNAL.BEER 3-2015




Correlation between Indian beer market and real GDP growth, %
Sourges Woild Bani, ouF Sakulations
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ANALYSIS OF BEER MARKET IN INDIA. “JOURNAL.BEER 3-2015




é_'_= Columbia Business School
AT THE VERY CENTER OF BUSINESS™

WHY INDIR IS THE FRSTEST-GROWING
ECONOMY ON THE PLANET

ECONOMICS & POLICY
CHAZEM GLOBAL INSIGHTS | December 9, 2016

One of the world's foremost economists suggests
which catalysts propelled India out of desperate
poverty — and predicts how the subcontinent will
turn 1ts sprint into a marathon.



INDIA’S DAYS AS A BEER-DRINKING

Bloomberg

LIGRTWEIGHT MAY SOON BE OVER

January 5, 2017

CRAFT BREWS: WITH MORE THAN 80 OPERATING
MICROBREWERIES VERSUS JUST TWO IN 2008,
SALES OF CRAFT BEER ARE RISING 20 PERCENT
ON-YEAR






N VIETNAM'S BOOMING CRAFT BEER SCENE

By Kate Springer, Dan Tham, CNN  Updated 3:33 AM ET, Wed July 5, 2017
(CNN)A night out drinking in —
Vietnam used to mean one thing:
sipping Bia Hol, a local draft beer
with 3% alcohol content, from a tiny
stool on the sidewalk.

But feather-light lagers aren't the
only game in town anymore,

The country's craft beer scene is
booming, having welcomed more
than a dozen micro-breweries in the

Photos: Vietnam's new brews

East West Brewing Company opened on a
_ busy street in the city's central District 1 in
past two years. January, 2017



Forbes FOI’]) CS

April 13, 2016

\[IN\ THE FR[INT\IER OF BEER IN VIETNAM

“IN 2Iﬂl15 THE COUNTRY CONSUMED 3.4
BILLION LITERS OF BEER, ROUGHLY 38 LITERS
FOR EVERY INDIVIDUAL IN THE COUNTRY.”



Forbes

April 13, 2016

ON THE IFRI]NT\IER OF BEER IN VIETNAM

rrrrrrrrrrrrrrrrrrr

“THAT WAS UP 10 PERCENT ON THE
PREVIOUS YEAR, AND A WHOPPING 41
PERCENT COMPRRED TO 2010.”






THE COUNTRY IS IN THE TOP TEN BEER CONSUMERS

TTH LARGESET

2015

2015 | 2014 . Total Global

Ranking | Ranking Country Consumption | Market

(thousamd Kkl) Share
1 1 China 43, 266 23.5%
2 2 United States 24,245 13.2%
3 3 Brazil 9,283 5.1%
4 4 Russia 8.633 | 4.7%
5 5 Germany 8,450 4.6%
6 [ Mexico 7,371 4.0%
I I Japan 5,380 2.9%
B 8| United Kingdom 4 404 24%
9 11 Vietnam 3,832 2.1%
10 9 Poland 3,823 2.1%

KIHIN Kirin Beer University Report Global Beer Consumption by Country in 2015




NEW TAXES COULD TRIGGER A JAPANESE
CRAFT BEER RENAISSANCE

Unifying rates for all beer makers is good news for craft brewers.



14, 2016

The JapanTlmes

“BEER ESSENTIALS: THE CRAFT BEER BOOM IN
JAPAN SHOWS NO SIGN OF RUNNING DRY”

the japantimes
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yeast fuels
a craft brew
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1AN SEHUETEH MURTY CHENNDBOTHLA ATUL MADNE CUDNG ‘MN NGUYEN
TIJIII'IﬂEI‘fI:EIJ Prasident, India _ ol President, SBC-Brewmastar

GILLIAN QIAN = GHRIS HAMPTON EILT;II'I GRAY ﬂ.&ﬁﬂﬂﬂ EHHGHEHBI.IFH'
President, Bfiina Chisf Restaurant Dificer Spenial Projects Dificer Director

MORE INFO: HITPS://WEFUNDER.COM/SFERB



Music: Going Higher http://www.bensound.com
Music: Energy http://www.bensound.com

Billionaire Sam Adams founder explains how he helped spark the craft-beer revolution
http://www.businessinsider.com/samuel-adams-founder-jim-koch-on-craft-beer-revolution-2015-6

PRESS RELEASES | STEADY GROWTH FOR SMALL AND INDEPENDENT BREWERS, March 28, 2017
https://www.brewersassociation.org/press-releases/2016-growth-small-independent-brewers/

U.S. now has over 4,000 breweries. How many is too many?
http://celebratethesuds.blogspot.com/2015/09/us-now-has-over-4000-beweries-how-many.html

Brewers association: U.S. PASSES 4,000 BREWERIES, September 28, 2015
https://www.brewersassociation.org/insights/4000-breweries/

Chinais Now The World's Largest Beer Market
http://www.foxbusiness.com/features/2016/03/3 1/china-is-now-worlds-largest-beer-market.html

Kirin Beer University Report Global Beer Consumption by Country in 2015
http://www.kirinholdings.co.jp/english/news/2016/1221_01.html

Grobal off-trade of beer segmented by region
https://www.slideshare.net/Adrienna/the-global-beverage-market2013



Surfing the ebb and flow of the Asian alcohol market
http://blogs.reuters.com/data-dive/2015/04/14/surfing-the-ebb-and-flow-of-the-asian-al cohol-market/

https://dupress.deloitte.com/dup-us-en/economy/asia-pacific-economic-outlook/2016/q1-asia-economic-growth-continues.html

Why India Is the Why India Is the Fastest-Growing Economy on the PlanetFastest-Growing Economy on the Planet
https://www.bloomberg.com/news/articles/2017-01-06/india-s-beer-market-to-fizz-thanks-to-youth- culture-change-bmi

On The Frontier Of Beer In Vietnam
https://www.forbes.com/sites/davisbrett/2016/04/13/on-the-frontier-of-beer-in-vietnam/#4a20adf87be7

(olumbia Business School - Why India Is the Why India Is the Fastest-Growing Economy on the PlanetFastest-Growing Economy on the Planet
https://www8.gsh.columbia.edu/articles/chazen-global-insights/why-india-fastest-growing-economy-planet

New Taxes Could Trigger a Japanese Craft Beer Renaissance
https://www.bloomberg.com/news/articdes/2017-03-02/new-taxes-coul d-trigger-a-japanese-craft-beer-renaissance

Beer essentials: The craft beer boom in Japan shows no sign of running dry
http://www.japantimes.co.jp/life/2016/06/04/food/beer-essentials-craft-be er-boom-japan-shows-no-sign-running-dry/



