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Name of issuer:

Factmata Inc

Legal status of issuer

Form: Corporation
Jurisdiction of Incorporation/Organization: DE

Date of organization:  3/11/2017

Physical address of issuer:
2093 PHILADELPHIA PIKE #1946
CLAYMONT DE 19703

Website of issuer:

http://www factmata.com

Name of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermeadiary:

0001670254

SEC file number of intermediary:

007-00033

CRD number, if applicable, of intermediary

283503

Amount of compensation to be paid to the intermediary, whether as a dollar amount or a
percentage of the offering amount, or a good faith estimate if the exact amount is not
available at the time of the filing, for conducting the offering, including the amount of referral
and any other fees associated with the offering:

7.5% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays ot incurs on behalf
of the Issuer in connection with the offering.

Any ather direct ar indirect interest in the issuer held by the intermediary, or any arrangsmant
for the intarmediary to acquire such an interest

No

Type of security offered:
] Commen Stock
Preferred Stock
[ Debt
[ Other

If Other, describe the security offered:

Target number of securities to be offered

100,888

Price:
$0.59560
Method for determining price:
Dividing pre-money valuation $5,999,816.5052 (or $4.992,459.8052 for investors

in the first $50,000.09) by number of shares outstanding on fully diluted basis.

Target offering amount:

$50,000.09

Oversubscriptions accepted:

[ No

If yes, disclose how oversubscriptions will be allocated:

[] Pro-rata basis
[ First-come, first-served basis
Other

If other, describe how oversubscriptions will be allocated:

As determined by the issuer

Maximum offering amaunt (if different from target offering amount:

$1,069,999.64

Deadline to reach the target offering amount:
4/30/2022
NOTE: If the sum of the investment commitments does not equal or exceed the target

offering amount at the offering deadline, no securities will be sold in the offering,
investment will be and funds will be returned.

Current number of employees



Most recent fiscal year-end: Prior fiscal year-end:

Total Assets: $988,737.00 $715,623.00
Cash & Cash Equivalents: $1.030.00 $290,599.00
Accounts Receivable: $260.00 $7.359.00
Short-term Debt: $542,983.00 $182,736.00
Long-term Debt: $3,741,328.00 $3,679,521.00
Revenues/Sales: $0.00 $0.00

Cost of Goeds Sald: $0.00 30.00

Taxes Paid! ($175.00) ($450.00)

Net Income: ($306,401.00) ($1,470,956.00)

Select the jurisdictions in which the issuer intends to offer the securities:

AL, AK, AZ AR, CA, CQ, CT, DE, DC, FL, GA, HL, ID, IL, IN, IA, K8, KY, LA, ME, MD,
MA, M|, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, 5C,
SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, B5, GU, PR, VI, 1V

Offering Statement

Respond to each question in each paragraph of this part. Set forth each question
and any notes, but not any instructions thereto, in their entirety. If disclosure in
response to any question is responsive to one or more other questions, it i= not
necessary lo repeal the disclosure. Il a question or series of questions is
inapplicable or the response is available elsewhere in the Form, either state that it is
inapplicable, include a cross-reference to the responsive disclosure, or omit the

question or series of questions.

Be very careful and precise in answering all questions. Give full and complete
answers so that they are not misleading under the circumstances invelved. Do not
discuss any future performance or other anticipated event unless you have a
reasonable basis to believe that it will acmally occur within the foreseeable future. If
any answer requiring significant information is materially inaccurate, incomplete or
misleading, the Company, its management and principal shareholders may be liable

to investors based on that information.

THE COMPANY

1. Name of issuer:

Factmata Inc
COMPANY ELIGIBILITY

2.[4 Check this box to certify that all of the following statements are true for the issuer.

Organized under, and subject to, the laws of a State or tertitory of the United
States or the District of Columbia

Not subject to the requirement to file reports pursuant to Section 13 or Section
15(d) of the Securities Exchange Act of 1934,

Not an investment company registered or required to be registered under the
Investment Company Act of 1940

Not ineligible to rely on this exemption under Section 4(a)(6) of the Securities Act
as a result of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding.

Has filed with the Commission and provided to investors, to the extent required, the
ongeing annual reports required by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statement (or for such shorter
period that the issuer was reguired to file such reports).

+ Not a development stage company that (a) has no specific business plan or (b) has
indicated that its business plan is to engage in a merger or acquisition with an
unidentified company or companies.

INSTRUCTION TQ QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4¢a)(6) of the Securities Act.

3. Has the issuer or any of its predecessors previously failed to comply with the ongoing
reparting requirements of Rule 202 of Regulation Crowdfunding?

[ Yes

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying a similar
status or performing a similar function) of the issuer.

Bkl B tion M Year Joined as
Director rincipal Occupation gy hioyer Director
Dhruv Ghulati CEQ Factmata Inc 2017

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer {and any persons occupying a similar
status or performing a similar function) of the issuer.

Officer Positions Held Year Joined
Dhruv Ghulati President 2017
Dhruv Ghulati Head of Product 2017
Antony Cousins CEO 2021

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

INSTRUCTION TO QUESTION 5: For purposes of this Question 5, the term officer means @ president,

vice president, secretary, treasurer or ipal financial officer, comptroller or principal accounting

afficer, and any person that routinely performing similar functions

PRINCIPAL SECURITY HOLDERS

6. Provide the name and ownership level of each person, as of the most recent practicable
date, who is the beneficial owner of 20 percent or more of the issuer's outstanding voting
equity securities, calculated on the basis of voting power.



No. and Class % of Voting Power
of Securities Now Held Prior to Offering

Dhruv Ghulati 7200000.0 Commen $tock 71.47

Name of Holder

e information must be provided os of e date that s no

more than i20 days prior to the date of filing of this offering statement,

To calrulate total voting pi on direct) Jirectiy has
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BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan of the issuer.

For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
INSTRUCTION TO QUES
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profile carefully to ensure it provides all matertal information, is not false or misleading, and does

not omit any information that would cause the information included to be false or misleading.

RISK FACTORS

A crowdfundin

investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering decument or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
that these are exempt from registration.

deter

8, Discuss the material factors that make an nvestment in the issuer speculative or risky;

The success of the Company will depend on its ability to compete for and retain
additional qualified key personnel to enhance the growth. The Company's
business would be adversely affected if it were unable to recruit qualified
personnel when necessary or if it were to lose the services of certain key
personnel and it were unable to locate suitable replacements in a timely manner.
Finding and hiring such replacements, if any, could be costly and might require
the Company to grant significant equity awards or incentive compensation, which
could have a material adverse effect on the Company’s financial results and on
your investment. The loss, through untimely death, unwillingness to continue or
otherwise, of any such persons could have a materially adverse effect on the
Company and its business.

In order to respond to market changes, the Company’s management may frem
time to time make changes to the business of the Company. There are certain
risks associated with such changes. As a strategic respense to changes in the
competitive environment, the Company may from time to time make certain
pricing. service or marketing decisions or business combinations that could have a
material adverse effect on the Company’s business, results of operations and
financial condition.

We can provide no assurance that our current or potential competitors will not
provide products or services comparable or superior to those provided by us or
adapt more quickly than we do to evolving industry or market trends. Increased
competition may result in price reductions, reduced gross margins and loss of
market share, any of which would materially and adversely affect our business,
prospects, financial condition or results of operations. We cannot assure investors
that we will be able to compete effectively against current and future
competitors.

The Company’s revenue model may be impaired or change. The Company's
success depends mainly on its ability to receive revenue as earnings from the
Company’s software as a Service platform. The company may generate but retain
some or all of the earnings for growth and development of its business and
accordingly, not make distributions to the shareholders. If the Company does not
generate revenue, its business, financial condition, and operating results will be
matetrially adversely affected

In terms of revenue, it could be that our financial projections are not accurate or
that it takes longer (if at all) to meet projections. If this is the case, our investors
may experience a lengthy period on their rate of return or lack of return that is
well below that of other investment opportunities

The Company relies on Amazon Web Services for hosting and other third party
technology vendors for data and other operational services. Any interruption in
the availability of these services could have material negative impact on our
ability to deliver service to users, as well as the profitability of these operations.
Interruptions could occur due to both Internet outages as well as policy changes
or terms violations according to these third parties.

Qur success will depend upon our ability to enhance current products, address
any product defects or errors, acquire or develop and introduce new products
that meet client needs, keep pace with technology changes, respond to
competitive products, and achieve market acceptance. Product development
requires substantial investments for research, refinement, and testing. We may
not have sufficient resources to make necessary product development
investments or we may experience technical or other difficulties that will delay or
prevent the successful development, intraduction, or implementation of new or
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platform and applications. This could result in loss of market share if competitors
are able to provide solutions to meet customer needs before we do or give rise to
unanticipated expenses.

COVID-19 can materially impact our business.

It is unclear how long the COVID-19 pandemic will last and to what degree it
could hurt our ability to generate revenues,

Qur future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our

business.

INSTRUCTION TO QUESTION & Avoid gereralized statements and include anly those factors that
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The Offering

USE OF FUNDS

9. What is the purpose of this offering?

The Company intends to use the net proceeds of this offering for working capital
and general corporate purposes, which includes the specific items listed in Item 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds.

10. How does the issuer intend to use the proceeds of this offering?

If we raise: $50,000
Use of 14.2% towards operational payroll, 20% towards general administration,
Prosesds 49.9% towards product development, 16.4% towards sales & marketing,
7.5% Wefunder fee

IF we raiss: $300,000

Use of 4.23% towards operational payroll, 6.84% towards general
Frocesds administration, 40.9% towards product development, 40.53% towards
sales & marketing, 7.5% Wefunder fee

If we raise: $1,070,000
" Use ff 2.43% towards operational payroll, 4.11% towards general administration,
TOCESES 41,9% towards product development, 44.06% towards sales & marketing,
7.5% Wefunder fee

INSTRITCTION TO QUESTI rovide o reasonably detailed description of any
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DELIVERY & CANCELLATIONS

1. How will the issuer complete the transaction and deliver securities to the investors?

Book Entry and Use of XX Investments LLC as Transfer Agent and Custodian.
Investments will be in book entry form. This means that the investor will not
receive a certificate representing his or her investment. Each investment will be
recorded in the books and records of our transfer agent, XX Investments LLC. XX
Investments LLC will act as custodian and hold legal title ta the investments for
investors that enter into a Custodial and Voting Agreement with XX Investments
LLC and will keep track of those investors’ beneficial interests in the investments.
In addition, investors' interests in the investments will be recorded in each
investor's “My Investments” screen. The investor will also be emailed again the
Investor Agreement and, if applicable, the Custodial and Voting Agreement. The
Investor Agreement and, if applicable, the Custodial and Voting Agreement will
also be available on the “My Investments” screen.

12 How can an investor cancel an investment commitment?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify investors when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
identified in the offering materials, it may close the offering early if it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent a material change that would require an extension
of the offering and reconfirmation of the investment commitment).

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upon
closing of the offering and the investor will receive securities in exchange for his
or her investment.

If an investor does not reconfirm his or her investment commitment after a
material change is made to the offering, the investor's investment commitment
will be cancelled and the committed funds will be returned.

An Investor's right to cancel. An may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offering and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment

aibhin FiA i B AR TA A B mesiaa T8 TRineb A A




Lo

e i

LIV DUSINESS Usys UL TECEIDL O L T

e 11 Lne vesion uues

not reconfirm, he or she will receive notificati disclosing that the

was cancelled, the reason for the cancellation, and the refund amount that the
investor is required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to allow for a period of five business days for the investor to
reconfirm.

If the Investor cancels his or her investment commitment during the period when
cancellation is permissible, or does not reconfirm a commitment in the case of a
material change to the investment, or the offering does not close, all of the
Investor’s funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the cancellation, disclose the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor’s funds.

The Company’s right to cancel. The Investment Agreement you will execute with
us provides the Company the right to cancel for any reason before the offering
deadline.

If the sum of the investment commitments from all investors does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, investment commitments will be cancelled
and committed funds will be returned.

Ownership and Capital Structure

THE OFFERING

13. Describe the terms of the securities being offered.

Priced Round: $5,999,816.5052 pre-money valuation
See exact security attached as Appendix B, Investor Contracts

Factmata Inc is offering up to 1,813,446 shares of Series Seed | Preferred Stock, at
a price per share of $0.5956.

Investors in the first $50,000.09 of the offering will receive stocks at a price per
share of $0.4956, and a pre-money valuation of $4,992,459.8052.

The campaign maximum is $1,069,999.64 and the campaign minimum is
$50,000.09.

Major Investor Rights; Additional Rights of All Investors.

(a) Infermation Rights. The Company will furnish to the undersigned if the
undersigned has invested at least Twenty Thousand Dallars ($20,000) in this
offering and has thereby become a Major Investor (a “Major Investor”) (1) annual
unaudited financial statements for each fiscal year of the Company, including an
unaudited balance sheet as of the end of such fiscal year, an unaudited statement
of operatiens and an unaudited statement of cash flows of the Company for such
year, all prepared in accordance with generally accepted accounting principles
and practices; and (2) quarterly unaudited financial statements for each fiscal
quarter of the Company (except the last quarter of the Company's fiscal year),
including an unaudited balance sheet as of the end of such fiscal year, an
unaudited statement of operations and an unaudited statement of cash flows of
the Company for such quarter, all prepared in accordance with generally accepted
accounting principles and practices, subject to changes resulting from normal
year-end audit adjustments. If the Company has audited records of any of the
foregoing, it shall provide those in lieu of the unaudited versions. The filing of an
annual report on Form C/AR shall be deemed to satisfy the requirement to
provide annual financial information described above.

(b) Confidentiality. Anything in this Agreement to the contrary notwithstanding,
no Major Investor by reason of this Agreement shall have access to any trade
secrets or confidential information of the Company. The Company shall not be
required to comply with any information rights in respect of any Major Investor
whom the Company reasonably determines to be a competitor or an officer,
emplayee, director or holder of ten percent (10%) or more of shares of a
competitor. Each Major Investor agrees that such Major Investor will keep
confidential and will not disclose, divulge, or use for any purpose (other than to
monitor its investment in the Company) any confidential information obtained
from the Company pursuant to the terms of this Agreement other than to any of
the Major Investor’s attorneys, accountants, consultants, and other professionals,
to the extent necessary to obtain their services in connection with maonitoring the
Major Investor’s investment in the Company.

(c) Inspection Rights. The Campany shall permit each Major Investor to visit and
inspect the Company’s properties, to examine its books of acceunt and records
and to discuss the Company’s affairs, finances and accounts with its officers, all at
such reasonable times as may be requested by such Major Investor.

(d) Participation Right.

(i) General. Each Major Investor has the right of first refusal to purchase such
Major Investor’'s Pro Rata Share (as defined below) of all (or any part) of any New
Securities (as defined in Section 8(d)(ii) below) that the Company may from time
to time issue after the date of this Agreement, provided, however, such Major
Investor shall have no right to purchase any such New Securities if such Major
Investor cannot demonstrate to the Company's reasonable satisfaction that such
Major Investor is at the time of the proposed issuance of such New Securities an
“accredited investor” as such term is defined in Regulation D under the Securities
Act. A Major Investor's “Pro Rata Share"” for purposes of this right of first refusal
is the ratio of (a) the number of shares of the Company’'s Common Stock issued or
issuable upon conversion of the Securities owned by such Major Investor, to (b) a
number of shares of Common Stock of the Company egual to the sum of (1) the
total number of shares of Common Stock of the Company then outstanding plus
(2) the total number of shares of Common Stock of the Company into which all
then outstanding shares of Preferred Stock of the Company are then convertible
plus (3) the number of shares of Commen Stock of the Cempany reserved for
issuance under any stock purchase and stock option plans of the Company and
outstanding warrants.

(i) New Securities. “New Securities” shall mean any Common Stock or Preferred
Stock of the Company, whether new authorized or not, and rights, options or
warrants to purchase such Common Stock or Preferred Stock, and securities of
any type whatsoever that are, or may become, convertible or exchangeable into







4. to a member of the family of the purchaser or the equivalent, to a trust controlled by
the purchaser, 1o a trust created [or the benelit ol a member of the family of the

purchaser or the eguivalent, or in connection with the death or divoree of the

purchaser or o nilar eircumstance.

NOTE: The term “accredited investor” means any person who comes within any of the
categories set forth in Rule 501(a) of Regulation D, or who the seller reasonably believes
comes within any of such categories, at the time of the sale of the securities to that person.

The term “member of the family of the purchaser or the equivalent” includes a child,
stepchild, grandehild, parent, stepparent, grandparent, spouse or spousal equivalent,
sibling, mother-in-law, father-in-law, in-law, law, brother-in-law, or sister-
in-law of the purchaser, and includes adoptive relationships. The term “spousal equivalent”

means a i ar i q! to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer.

Securities Securities
(or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights
Commen
Stock 50,000,000 7,633,567 Yes v
Series Seed |
Preferred
Stock 20,000,000 [ Yes v
Securities Reserved for
Class of Security Issuance upon Exercise or Conversion
Warrants:
Options: 2,440,000

Describe any other rights

Liguidation Preference - Holders of Series Seed | Preferred Stock shall be entitled
to the greater of (a) the Original Issue Price for such share of Series Seed |
Preferred Stock, plus any dividends declared but unpaid thereon, or (b) such
amount per share as would have been payable had all shares of Series Seed |
Preferred Stock been converted into Common Stock immediately prior to such
liguidation, dissolution or winding up or Deemed Liquidation Event (as defined in
the Certificate of Designation of the Series Seed | Preferred Stock). The balance
of proceeds will be paid to holders of commaon stock of the Company (“Common
Stock™). A merger, reorganization or similar transaction will be treated as a
liguidation. For the avoidance of doubt, the Original Issue Price shall be $0.5956
regardless of whether the Purchasers received the Early Bird Discount or not.

Conversion - Convertible into one share of Common Stock (subject to
proportional adjustments for stock splits, stock dividends and the like) at any time
at the option of the holder. Alsc, mandatory or automatic conversion at the
applicable conversion ratio upon a public offering, the company becoming an SEC
reporting company or upon the consent of a majority of the holders of the Series
Seed | Preferred Stock.

Voting Rights - Votes together with the Common Stock on all matters on an
as-converted basis. In addition, the Company may not change the rights, powers
or privileges of the Series Seed | Preferred Stock or create a new class or series of
capital stock that is senior to the Series Seed | Preferred Stock without the
consent of the holders of a majority of the outstanding Series Seed | Preferred
Stock voting as a separate class, unless the Campany offers holders of the Series
Seed | Preferred Stock the right to convert or exchange their Series Seed |
Preferred Stock into capital stock of the Company having such senior rights,
powaers, or privileges.

18. How may the rights of the securities being offered be materially limited, diluted or qualified
by the rights of any other class of security identified above?

The holders of a majority-in-interest of voting rights in the Company could limit
the Investor's rights in @ material way. For example, those interest holders could
vote to change the terms of the agreements governing the Company's operations
or cause the Company to engage in additional offerings (including potentially a
public offering).

These changes could result in further limitations on the voting rights the Investor
will have as an owner of equity in the Company, for example by diluting those
rights or limiting them to certain types of events or consents.

To the extent applicable, in cases where the rights of holders of convertible debt,
SAFES, or other outstanding options or warrants are exercised, or if new awards
are granted under our equity compensation plans, an Investor's interests in the
Company may be diluted. This means that the pro-rata portion of the Company
represented by the Investor's securities will decrease, which could also diminish
the Investor's voting and/or economic rights. In addition. as discussed above. if a
majority-in-interest of holders of securities with voting rights cause the Company
to issue additional equity, an Investor's interest will typically also be diluted.

Based on the risk that an Investor's rights could be limited, diluted or otherwise
qualified, the Investor could lose all ar part of his or her investment in the
securities in this offering, and may never see positive returns.

Additional risks related to the rights of other security holders are discussed
below, in Question 20.

19. Are there any differences not reflected above between the securities being offered and
each othear class of security of the issuer?

No

20. How could the exercise of rights held by the principal shareholders identified in Question &
above affect the purchasers of the securities being offered?

As holders of a majority-in-interest of voting rights in the Company, the
shareholders may make decisions with which the Investor disagrees, or that
negatively affect the value of the Investor's securities in the Company, and the
Investor will have no recourse to change these dec ns. The Investor's interests













Yes
[ONo

For each transaction specify the person, relationship to issuer, nature of interest in transaction,
and amaunt of interest.

Name Dhruv Ghulati
Amount Invested $25,000.00
Transaction type Loan

Issue date 06/05/17

Outstanding principal plus interest $7,500.00 as of 06/09/21

Interest rate 0.0% per annum
Maturity date 09/01/22
Current with payments Yes
Relationship CEQ

1ot |
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FINANCIAL CONDITION OF THE
ISSUER

27. Does the issuer have an operating history?

Yes
O No

28. Describe the financial condition of the issuer, including, to the extent material, liquidity,
capital resources and historical results of operations.

Management’s Discussion and Analysis of Financial Condition and Results of
Operations

You should read the following discussion and analysis of our financial condition
and results of operations together with our financial statements and the related
notes and other financial information included elsewhere in this offering. Some of
the information contained in this discussion and analysis, including information
regarding the strategy and plans far our business, includes forward-looking
statements that involve risks and uncertainties. You should review the "Risk
Factors" section for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-
looking statements contained in the following discussion and analysis.

Overview

Factmata works with brands, platforms, and organizations to help them detect
and deal with harmful and threatening online content. Our mission is to give
everyone a better understanding of online content and its risks.

In 5 years, we want to be the company every person and business uses te know if
they can trust a piece of online content or not, helping organizations deal with
fake news about themselves in real time, auto-adjusting their messaging. PR and
marketing and automatically taking down fake news from the internet.
Milestones

Factmata Inc was incorporated in the State of Delaware in August 2017,

Factmata owns all patents mentioned in the offering.

Since then, we have:

On a mission to give everyone a better understanding of online content

- # Raised from Mark Cuban, Biz Stone (co-founder of Twitter), Craig Newmark
(Founder, Craigslist)

- @ Built by top PhDs from the University of Cambridge, Amazon, Microsoft. UCL,
Goagle, and mare

- & The first startup to block fake news in the ad tech market both for SSPs and
DSPs

- @First UK government-approved taol to detect disinfarmation (G-Cloud 11
framework)

- 710 US patents pending on methods to score cantent for reliability and safety
using experts +. Al

Historical Results of Operations

Factmata, Inc. was incorporated in Delaware on March 2017. In May 2017, the
Company was assigned full ownership of its operating company, Factmata
Limited, which was registered as a private limited company in England U.K. on
January 2017. Factmata Inc. and its wholly-owned subsidiary, Factmata Limited.
(collectively referred to as “the Company”). develops an artificial intelligence text
reading software for claims made in digital media content. The Company engages
people in the process of correcting news articles, identifying fallible claims, and
supporting more accurate information on the Web. It detects fake news and
tracks rumors and hoaxes. The company has limited operations upon which
prospective investors may base an evaluation of its performance.

- Revenues & Gross Morgin. For the petiod ended December 31, 2020, the Company



had revenues ot $0 compared 1o the year ended December 31, 2019, when the
Company had revenues of $0.

- Assets. As of December 31, 2020, the Company had total assets of $988,737,
including $1,030 in cash. As of December 31, 2018, the Company had $715,623 in
total assets, including $290,599 in cash

- Net Loss. The Company has had net losses of $306,401 and net losses of
$1,470.956 for the fiscal years ended December 31, 2020 and December 31, 2019,
respectively,

- Liobilities. The Company's liabilities totaled $4,284,311 for the fiscal year ended
December 31, 2020 and $3,862,267 for the fiscal year ended December 31, 2019.

Liguidity & Capital Resources

To date, the company has been financed with $3,682,558 in convertible notes and
$25,000 in debt.

After the conclusion of this Offering, should we hit our minimum funding target,
our projected runway is 5 months before we need to raise further capital.

We plan to use the proceeds as set forth in this Form C under "Use of Funds”. We
don’t have any other sources of capital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Offering in order to perform cperations over the lifetime of the Company. We plan
to raise capital in 6 months. Except as otherwise described in this Form C, we do
not have additional sources of capital other than the proceeds from the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adequately project whether the proceeds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

Factmata Inc cash in hand is $128,016.31, as of March 2021. Over the last three
maonths, revenues have averaged $2,283/month, cost of goods sold has averaged
$1.179/month. and operational expenses have averaged $24.570/month, for an
average burn rate of $23,466 per month. Our intent is to be profitable in 8
months.

Since the date our financials cover, we've received a major R&D tax credit from
the UK government, worth $257,534. This boost has allowed us to cover runway
from 24 March 2021 until July 2021.

We expect revenues to be at $30k MRR within 6 months or less. We expect
expenses to slightly increase to $40k per month within & months. Based an
current projections for sales we expect to be breaking even in six months,
meaning based on current monthly expenditure we require $270k to reach this
point. These projections can not be guaranteed.

In terms of new revenue, our product is now ready for market (albeit with plenty
more we can add to increase the value of our proposition) and over the last 4
weeks we've started our outreach to new clients which has yielded multiple paid
for and nen-paid for trials with market leading brands including Brandwatch,
Meltwater and Novartis. Without crowdfunding we will continue with our organic
outreach program, however, with crowdfunding we believe we can radically scale
aur outreach and increase our pipeline dramatically. With our first client giving us
positive feedback and being worth $6.000 MRR we do not need many clients to
reach break even before the end of the year. In addition, two revenue share
partnerships are waiting on our partners to go live in Q3 with significant potential
revenues without commensurate supporting costs, which will make a
disproportionately positive impact on our break even trajectory. These projections
cannot be guaranteed.

We plan to cover shart term burn through a combination of revenue from clients,
VAT return, and the Innovate UK Grant rebate, which will cover us for the next
quarter. OQutside of funds we are raising in this offering, we are speaking tc a
number of angel investors and VC funds in parallel who are interested in investing.
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FINANCIAL INFORMATION

29. Include financial statements covering the two most recently campleted fiscal years or the
period(s) since inception. if shorter:

Refer to Appendix C, Financial Statements

I, Dhruyv Ghulali, certily that:

(1 the financial statements of Factmata Inc included in this Form are true and
complete in all material respects ; and

(2) the tax return information of Factmata Inc included in this Form reflects
accurately the information reported on the tax return for Factmata Inc filed for

the most recently completed fiscal year.

Dhruv Ghulat

CEO

STAKEHOLDER ELIGIBILITY



30. With respect to the issuer, any predecessor of the issuer, any affiliated issuer, any director,
officer, general partner or managing member of the issuer, any beneficial owner of 20 percent
or more of the issuer's outstanding voting equity securities, any promoter connected with the
issuer in any capacity at the time of such sale, any person that has been or will be paid
(directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
of securities, or any general partner, director, officer or managing member of any such
solicitor, prior to May 16, 2016

(1) Has any such person been convicted, within 10 years (or five years, in the case of issuers,
their predecessors and affiliated issuers) before the filing of this offering statement, of any
felony or misdemeanor:

in connection with the purchase or sale of any security? (] Yes
i. involving the making of any false filing with the Commission? [ Yes /] No.

i arising out of the conduct of the business of an underwriter, broker, dealer, municipal
es dealer, investment adviser, funding portal or paid salicitor of purchasers of

securities? [] Yes 2] No

(2) Is any such person subject to any order, judgment or decree of any court of competant
jurisdiction, entered within five years before the filing of the information required by Section
4A(b) of the Securities Act that, at the time of filing of this offering statement, restrains or
enjains such persen from engaging or continuing to engage in any conduct or practice:

in cannection with the purchase or sale of any security? [] Yes

invalving the making of any false filing with the Commissian? [] Yes [ No

arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid selicitor of purchasers of
No

(3) Is any such person subject to a final order of a state securitics commission (or an agency ot
officer of a state performing like functions); a state authority that supervises or examines
banks, savings associations or credit unions; a state insurance commission (or an agency or
officer of a state perfarming like functions); an appropriate federal banking agency: the U.S
Commadity Futures Trading Commission; or the National Credit Union Administration that:

i. at the time of the filing of this offaring statement bars the person from:

A. association with an entity regulated by such commission, autherity, agency or

officer? [] Yes ] No
engaging in the business of securities, insurance or banking? [] ve.

o

engaging in savings association or credit union activities?[] Yes

O

ii. cons! tes a final order based on a violation of any law or regulation that prohibits
fraudulent, manipulative or deceptive conduct and for which the order was entered
within the 10-year period encling on the date of the filing of this offering statement?

[Yes FNo

(4) Is any such person subject to an order of the Commission entered pursuant to Section
15(b) or 15B(c) of the Exchange Act ot Section 203(e) or (f) of the Investment Advisers Act of
194Q that, at the time of the filing of this offering statement:
i. suspends or revokes such person’s registration as a broker, dealer, municipal securities
dealer, investment adviser or funding portal? [J Yes
ii. places limitations on the activities, functiens or operations of such person?
[Yes ¥ No
bars such person from being associated with any entity or from participating in the
offering of any penny stock? [ Yes [7] No

(5) Is any such person subject to any arder of the Commission entered within five years before
the filing of this offering statement that, at the time of the filing of this offering statement,
orders the person to cease and desist from committing or causing a violation or future
violation of:
i. any scienter-based anti-fraud provision of the federal securities laws, including
without limitation Section 17(a)(1) of the Securities Act, Section 10(b) of the Exchange
Act, Section 15(c)(1) of the Exchange Act and Section 206(1) of the Investment
Advisers Act of 1940 or any other rule or regulation thereunder? [ Yes [l No

ii. Section 5 of the Securities Act? ] Yes

(6 Is any such person suspended or expelled from membership in, or suspended or barred
fram association with a member of, a registered national securities exchange or a registered
national or affiliated securities association for any act or omission to act constituting conduct

inconsistent with just and equitable principles of trade?

[ Yes [ No

(7) Has any such person filed (as a registrant or issuer), or was any such person or was any
such person named as an underwriter in, any registration statement or Regulation A offering
statement filed with the Commission that, within five years before the filing of this affaring
statement, was the subject of a refusal order, stop order, or order suspending the Regulation
A exemption, or is any such person, at the time of such filing, the subject of an investigation or
proceeding to determine whether a stop order or suspension order should be issued?

[] Yes 1 Ne

(8) Is any such person subject to a United States Postal Service false representation order
entered within five years before the filing of the information required by Section 4A(b) of the
Securities Act, or is any such person, at the time of filing of this offering statement, subject to
a temporary restraining order or preliminary injunction with respect ta conduct alleged by the
United States Postal Service to constitute a scheme or device for obtaining meney or property
through the mail by means of false representations?

[ Yes Pl Ne

If you would have answeted “Yes” to any of these questions had the conviction, ordet,
decree, i ion or bar occurred or been issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Section 4(a)(6) of the Securities

Act.
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OTHER MATERIAL INFORMATION

31. In addition to the information expressly required to be included in this Form, include
- (1) any other material information presented to investors; and

- (2) such further material information, if any, as may be necessary to make the required
statements, in the light of the circumstances under which they are made, not misleading.

The Company is using the services of XX as part of its offering. XX is comprised of
XX Investments, LLC, XX Team LLC, and the Lead Investers who provide services
an behalf of XX Team LLC. The services of XX are available to companies that
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e with state law.
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Pursuant to the requirements of Sections 4(a)(6) and 44 of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), the issuer
certifies that it has reasonable grounds to believe that it meets all of the
requirements for filing on Form C and has duly caused this Form to be

signed on its behalf by the duly authorized undersigned.

Factmata Inc

By

Dhruv Ghulati

Founder & co-CEO

Pursuant to the requirements of Sections 4(a)(6) and 4A of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), this Form C
and Trans jent Agresment has been signed by the following persons in

the capacities and on the dates indicated.

']lntony Cousins

CEO
6/28/2021

Dhruv Ghulati

Founder & co-CEO
6/28/2021




| authorize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company’s true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sign,

acknowledge, swear to and file a Form C on the company's behalf. This
power of attorney is coupled with an interest and is irrevocable, The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.




