OFFERING MEMORANDUM

PART 11 OF OFFERING STATEMENT (EXHIBIT A TO FORM C}

1787 Fimancial Corporation, Inc.

2231 Crystal City Drive #1000
Arlington, VA 22202

www. 1 T87{p.co

55535 shares of Common Stock

A crowdfunding investment involves risk. Yom shonld not invest any funds in this
offering unless yom can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved. These
securities have not been recommended or approved by any federal or state securities
commission or Tegulatory mrthority. Furthermore, these amthorities have not passed
upon the accaracy or adequacy of this dorament.

The U.8. Securities and Exchange Commission does not pass upon the merits of amy
securities offered or the terms of the offering, nor does it pass upon the accuracy or
completeness of any offering docwment or literature.

These secarities are offered under an exemption from registration; however, the U.5.
Serurities and Exchange Commission has not made an independent determination
that these securities are exemipt from registration.



THE OFFERING

Maximum 35,666 shares of common stock ($106,998)

Minimum 3,333 shares of common stock ($9,999)

Company 1787 Financial Corporation, Inc
Corporate Address 2231 Crystal City Drive #1000, Arlington, VA 22202

Description of Business 1787fp designs cutting-edge mobile apps and software to
help consumers properly manage their finances, make
smart money decisions, and work toward financial
independence. The 1787fp app has three powerful
financial management tools that fit your pocket: track
finances manage investments, and monitor credit.

Type of Security Offered Common Stock
Purchase Price of Security $3
Offered
Minimum Investment $450

Amount (per investor)

Perks
$2,000+ 1787fp signature coffee mug
$10,000+ 1787fp signature coffee mug and 1787fp special edition t-shirt

$25,000+ 1787fp signature coffee mug and 1787fp special edition t-shirt, membership
1787fp VIP Testing Labs for 12 months

$50,000+ 1787fp signature coffee mug and 1787fp special edition t-shirt, membership
1787fp VIP Testing Labs for 12 months, and dinner with founding team in Washington
D.C., New York City or San Francisco*

*Investor is responsible for their own travel arrangements and lodging for the dinner.

*All perks occur after the offering is completed.
Multiple Closings

If we reach the target offering amount prior to the offering deadline, we may conduct



the first of multiple closings of the offering early, if we provide notice about the new
offering deadline at least five business days prior (absent a material change that
would require an extension of the offering and reconfirmation of the investment
commitment).

THE COMPANY AND ITS BUSINESS
The company's business

Description of Business
“Most people don't plan to fail

THEY FAIL TO PLAN”

1787 Financial Corporation, Inc. (17871p for short) is a financial technology company
(fintech). 1787fp designs cutting-edge mobile apps and software to help consumers
properly manage their finances, make smart money decisions, and work toward
financial independence. The 1787fp app has three powerful financial management
tools that fit your pocket: track finances, manage investments, and monitor credit.

Sales, Supply Chain, & Customer Base

1787fp will initially target young consumers that are looking for a better way to
manage their finances and investments. According to Goldman Sachs Millennials
Report, there are over 80 million millennials in the United States.

Competition

1787fp competes in the personal financial management, financial planning, and robo
advisory markets. Some of our competitors are Betterment, Wealthfront, Personal
Capital, Mint, Acorn, and Stash.

Liabilities and Litigation
1787 Financial Corporation, Inc. is not involved in any litigation.

1787 Financial Corporation, Inc. has an outstanding long-term shareholder
promissory note for $116,000.

The team

Officers and directors

Jean J. Borno Founder and CEO | Director

Jean ]J. Borno
Certified Financial Planner. 2015 & 2016 Washington D.C. Five-Star Wealth Advisor -
Washington Post Magazine. UVA Darden School of Business MBA. Advanced



Investment Degree from Wharton and IMCA (CIMA) Husband & Father. Founder and
CEO | Director February 2016 — Present Jean has over 15 years’ experience in financial
services. He worked as a financial advisor at Merrill Lynch and Morgan Stanley. He is a
CERTIFIED FINANCIAL PLANNER professional and has an advanced investment
designation from the Wharton School and IMCA (CIMA®). Also, Jean has an MBA from
the University of Virginia Darden School of Business. Jean is passionate about
financial planning and helping more people achieve financial independence. Jean
wants to offer young and everyday investors the same tools, processes, and systems
that wealthy and large institutional investors have been using for years to grow and
protect their wealth. Jean founded 1787fp at the University of Virginia Darden School
of Business to democratize financial planning and investment management.

Number of Employees: 3
Related party transactions

Since its inception in 2016, the company has funded its operations through
shareholder loans from the founder, for $78,000 in 2016 and $38,000 in 2017, for a
total of $116,000. Jean Borno, the majority shareholder of 1787 Financial, Inc. has
made the loan to 1787 Financial Corporation, Inc. The loan bears interest of 2.5% per
year.

RISK FACTORS
These are the principal risks that related to the company and its business:

e Material factors that make an investment in 1787 Financial Corporation, Inc.
speculative or risky: A crowdfunding investment involves risk. You should not
invest any funds in this offering unless you can afford to lose your entire
investment. In making an investment decision, investors must rely on their own
examination of the issuer and the terms of the offering, including the merits and
risks involved. These securities have not been recommended or approved by any
federal or state securities commission or regulatory authority. Furthermore,
these authorities have not passed upon the accuracy or adequacy of this
document. The U.S. Securities and Exchange Commission does not pass upon the
merits of any securities offered or the terms of the offering, nor does it pass
upon the accuracy or completeness of any offering document or literature. These
securities are offered under an exemption from registration; however, the U.S.
Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

e There are several potential competitors who are better positioned than we are to
take the majority of the market. We are dependent on a small number of
individuals who occupy all corporate positions. Given our lack of employees and
executive officers, it may not be possible for us to have adequate internal
controls, and we believe that we have material weaknesses in internal controls.
Many of the key responsibilities of our business have been assigned to two
individuals. Our ability to implement adequate internal controls depends, in



part, on our ability to attract trained professional staff that allows us to
segregate duties among several individuals.

e 1787fp is a brand-new company. Our success depends in part on our ability to
grow and take advantage of efficiencies of scale. We believe our software will
expand and allow tens of thousands of additional users manage their time,
finances, and investments using our technologies. However, we may need
additional servers, bandwidth, and other fixed expenses to support an increased
customer base and we cannot be certain that our projections of our hardware and
software needs are accurate if the user base rapidly increases. To accomplish our
growth strategy, we may be required to raise and invest additional capital and
resources and expand our marketing efforts in several geographic markets. We
cannot be assured that we will be successful in raising the required capital.

e Even if we raise the maximum sought in this Reg CF offering, we may need to
raise extensive funds in order to be able to start manufacturing operations. Our
future growth depends to a large extent on our ability to effectively anticipate
and adapt to customer requirements and offer services that meet customer
demands. If we are unable to attract new customers and/or retain new
customers, our business, results of operations and financial condition may be
materially adversely affected.

® You can't easily resell the securities for at least one year. There are restrictions
on how you can resell your securities for the next year. More importantly, there
is no market for these securities, and there might never be one. It’s unlikely that
the Company will ever go public or get acquired by a bigger company. That
means the money you paid for these securities could be tied up for a long time.

e We need to hire talented executives and technical staff members. We continue
to seek technical and managerial staff members, although we cannot
compensate them until we have raised additional capital or purchased a business
that generates cash flow from operations. We believe it is important to negotiate
with potential candidates and, if appropriate, engage them on a part-time basis
or on a project basis and compensate them at least partially, with a stock option
grant. There is a high demand for highly trained and managerial staff members.
If we are not able to fill these positions, it may have an adverse effect on our
business.

e Any valuation at this stage for our offering is pure speculation. No one is saying
the company is worth a specific amount. They can't. It's a question of whether
you, the investor, want to pay this price for this security. Don't think you can
make that call, then don't invest.

e QOur business projections and forecast are only estimates. There can be no
assurance that the company will meet those projections. There can be no
assurance that the company (and you will only make money) if there is sufficient
demand for our product, people think it's a better option than the competition,
and 1787fp has priced the services at a level that allows the company to make a
profit and still attract business.

e Early Stage Company We are an early stage company. The Company has a
limited operating history and has received limited revenues to date. If you are
investing in this company, it’s because you think this is a good idea, that the



founders can execute it better than their competition, that they can price their
product right and sell it to enough people such that the company will succeed.
You are taking all these things on faith because it’s impossible to know what will
happen. We are dependent upon additional capital resources for the
continuation of our planned principal operations and are subject to significant
risks and uncertainties, including failing to secure funding to operationalize our
planned operations or failing to profitably operate the business.

We will need more people to join our company. We will need additional
employees, mostly, engineering, technology, marketing and sales personnel.
There are no guarantees that we will find the right type of personnel who will be
able to sell enough of our products. Our ability to raise sufficient capital may
have an impact on our ability to attract and hire the right talent.

The Company is controlled by its officers and other shareholders. The
Company’s officers and a small number of other investors own all of the
Company’s voting stock and will likely continue to hold a majority of the
Company’s voting stock. As a result, if investors in this offering receive equity,
they will not have the ability to control a vote by the shareholders or the board
of directors.

Litigation could harm the Company. The Company is engaged in providing
financial services and hopes to have many customers, vendors, and strategic
partners. This raises the risk of potential litigation. Litigation can be expensive
and could put a significant strain on the Company's ability to operate.

The Company could be subject to increased regulation. By operating in the
financial services industry, the Company is subject to a wide variety of
regulation. There is always the possibility that the Company will be subject to
additional regulation in the future. Regulation could significantly interfere with
the Company's business plans and ability to be profitable.

You can lose 100% of your investment. Many new business startups fail. The
Company is engaged in a risky venture and it may fail to achieve its goals or
carry out its business plans. Each investor bears the risk of losing all or part of
the investor's investment.

We are a newly formed company, with no operating history, and are marketing
and selling our first product and services. The Company was formed in February
2016, and it is marketing and selling its first product and services. Investment in
the Company is highly speculative because it entails significant risk that we may
never become commercially viable. While the funds raised through this Offering
will be used to fund the launch of our 1787fp product and services, we may
require additional funding after this Offering to grow operations. We may not be
successful in such operations. As a new business, we may encounter unforeseen
expenses, difficulties, complications, delays and other known and unknown
factors. We are subject to all of the risks that are commonplace among newly-
formed businesses and should be considered as a startup business with
significant risk that may face various difficulties typical for development stage
companies. These may include, among others: relatively limited financial
resources; developing new investment opportunities; delays in reaching
projected goals and milestones; competition from larger, more established



companies; and difficulty recruiting and retaining qualified employees and other
personnel. The Company may encounter these and other difficulties in the
future, some of which may be beyond its control. If the Company is unable to
successfully address these difficulties as they arise, the Company’s future growth
and earnings will be negatively affected. The Company cannot give assurance to
prospective investors that its business model and plans will be successful or that
it will successfully address any problems that may arise. There is substantial
doubt about the ability of development stage companies continue as a going
concern.

e We rely on third party vendors to provide the 1787fp services essential to the
success of our business. We rely on our strategic partners to provide application-
programing interfaces (APIs) to 1787fp. We purchase these software services
from our strategic partners. It is possible that we will experience defects, errors,
or other problems with from the service providers that will materially impact our
operations, and we may have little or no recourse to recover damages for these
losses. A significant pricing increase or a service interruption disruption from
our suppliers could materially and adversely affect our business. As a result, your
investment could be adversely impacted by our reliance on 1787fp and its
performance.

e Consumers may choose other products and services. Consumers may choose
other products and services, and if consumers do not find the 1787fp product and
services compelling, then our projected revenue will decline. A budget-
conscious consumer base will be the key to our revenue and success. The fintech
industry is a highly competitive and fast-paced, and consumers and technology
experts may be critical of the 1787fp product, services or business practices for a
wide variety of reasons. If consumers choose other products (whether by any
action or inaction of our company or the 1787fp product and services), our
projected revenue and business will decline. If consumers find other financial
products and services more satisfying from their perspective, and/or if
consumers do not find the 1787fp product and services as compelling to their
satisfaction, consumers may choose other products and services (or otherwise
elect to just not use the 1787fp product and services), which would have a
negative impact on our business. Many of these factors are subjective and
outside of the Company’s control.

e The Company will need more money. The Company might not sell enough
common stock to meet its operating needs and fulfill its future plans. Even if it
sells all the maximum common stock it is Offering now, it will probably need to
raise more funds in the future. If it can’t raise such funds, it will fail. Even if it
does make a successful offering in the future, the terms of that offering might
result in your investment in the Company being worthless, because later
investors might get better terms.

e We rely on third party vendors to provide the 1787fp services essential to the
success of our business. We rely on our strategic partners to provide application-
programing interfaces (APIs) to 1787fp. We purchase these software services
from our strategic partners. It is possible that we will experience defects, errors,
or other problems with from the service providers that will materially impact our



operations, and we may have little or no recourse to recover damages for these
losses. A significant pricing increase or a service interruption disruption from
our suppliers could materially and adversely affect our business. As a result, your
investment could be adversely impacted by our reliance on 1787fp and its
performance.

e We are a financial services company, and we will operate in some financially
regulated industries. As a financial services company, we need to comply with
financial regulations for investments, payments, and banking. We may need to
hire additional compliance and operational employees to help us maintain
compliance with our regulators.

OWNERSHIP AND CAPITAL STRUCTURE; RIGHTS OF THE SECURITIES
Ownership
e Jean Borno, 100.0% ownership, Common Stock

Classes of securities

e Common Stock: 8,000,000
Voting Rights

The shares of Common stock are being issued with voting rights. The holders of
shares of the Company's Common Stock are entitled to one vote for each share
held of record on all matters submitted to a vote of the shareholders.

Dividend Rights

Subject to preferences that may be granted to any then outstanding preferred
stock, holders of shares of Common Stock are entitled to receive ratably such
dividends as may be declared by the Board out of funds legally available
therefore as well as any distribution to the shareholders. The payment of
dividends on the Common Stock will be a business decision to be made by the
Board from time-based upon the results of our operations and our financial
condition and any other factors that our board of directors considers relevant.
Payment of dividends on the Common Stock may be restricted by law and by
loan agreements, indentures and other transactions entered into by us from time
to time. The Company has never paid a dividend and does not intend to pay
dividends in the foreseeable future, which means that shareholders may not
receive any return on their investment from dividends.

Rights to Receive Liquidation Distributions

Liquidation Rights. In the event of our liquidation, dissolution, or winding up,
holders of Common Stock are entitled to share ratably in all of our assets
remaining after payment of liabilities and the liquidation preference of any then
outstanding preferred stock.



Rights and Preference

The rights, preferences and privileges of the holders of the company’s Common
Stock are subject to and may be adversely affected by, the rights of the holders of
shares of any additional classes of Preferred Stock or Common Stock that we
may designate in the future.

What it means to be a Minority Holder

As a minority holder of 1787 Financial Corporation, Inc, you will have limited ability,
if all, to influence our policies or any other corporate matter, including the election of
directors, changes to the Company's governance documents, additional issuances of
securities, company repurchases of securities, a sale of the Company or of assets of
the Company, or transactions with related parties.

Dilution

Investors should understand the potential for dilution. Each Investor's stake in the
Company could be diluted due to the Company issuing additional shares. In other
words, when the Company issues more shares, the percentage of the Company that
you own will decrease, even though the value of the Company may increase. You will
own a smaller piece of a larger company. This increases in the number of shares
outstanding could result from a stock offering (such as an initial public offering,
another crowdfunding round, a venture capital round or angel investment), employees
exercising stock options, or by conversion of certain instruments into stock.

If we decide to issue more shares, an Investor could experience value dilution, with
each share being worth less than before, and control dilution, with the total
percentage an investor owns being less than before. There may also be earnings
dilution, with a reduction in the amount earned per share (although this typically
occurs only if we offer dividends, and most early-stage companies are unlikely to offer
dividends, referring to invest any earnings into the Company).

The type of dilution that hurts early-stage investors mostly occurs when the company
sells more shares in a "down round,” meaning at a lower valuation than in earlier
offerings.

If you are making an investment expecting to own a certain percentage of the
Company or expecting each share to hold a certain amount of value, it is important to
realize how the value of those shares can decrease by actions taken by the Company.
Dilution can make drastic changes to the value of each share, ownership percentage,
voting control, and earnings per share.

Transferability of securities
For a year, the securities can only be resold:

e |nan IPO;
e To the company;



e To an accredited investor; and

e To a member of the family of the purchaser or the equivalent, to a trust
controlled by the purchaser, to a trust created for the benefit of a member of the
family of the purchaser or the equivalent, or in connection with the death or
divorce of the purchaser or other similar circumstance.

FINANCIAL STATEMENTS AND FINANCIAL CONDITION; MATERIAL
INDEBTEDNESS

Financial Statements

Our financial statements can be found attached to this document. The financial
review covers the period ending in 2016-12-31.

Financial Condition
Results of Operation

We have not generated any revenues to date and do not anticipate doing so until we
have completed the building and delivery of our product, which we do not anticipate
occurring until Q1/2017. Based on our forecast, with the liquidity of an anticipated full
Regulation Crowdfunding raise amount, we forecast that we can operate the business
for 12 months without revenue generation.

For the year ended December 31, 2016, the company recorded net loss of $71,600,
largely as a result of development costs.

The company’s operating expenses consist of sales and marketing, compensation and
benefits, general and administrative, and research and development.

At December 31, 2016, the company has not generated any revenue. Results for 2016
and 2017 are based on our unaudited operating data and are subject to change once
the company completes its fiscal year and prepares its financial statements.

Financial Milestones

1787 Financial Corporation, Inc., was formed in 2016. We spent 2016 and 2017
developing the financial software and researching the financial needs of our potential
users. We are a development-stage company, and we are dependent on additional
financing, including this offering, for the funds to develop our products. To date, the
company has neither commenced full-scale operations nor generated significant
operating revenue.

The company will use paid advertising and paid search to attract new customers. Also,
the company will develop a proprietary financial planning blog to attract inbound
readers. It is assumed that as the company attracts more blog followers, some of these
followers will convert to paid customers over time.



The company earns fees by offering financial products. 1787fp will earn an asset-
based fee for managing investment portfolios for customers. The company believes it
can attract new paying customers by offering investment portfolios and financial
products at a cost that is lower than the traditional, established large financial players.

The company believes the team, technology, and design are its competitive
advantages.

The company is investing for the continued growth of the brand and market share and
is generating net income losses as a result. Management currently forecasts 2018,
2019, and 2020 revenue of $0.75 million, $2.0 million, and $5.0 million, respectively,
and believes the company will generate positive net income beginning in 2019. These
forecasts are projections and are subject to many variables.

At 50 basis points investment advisory fee, the company would need to manage $15
million, $40 million, and $100 million for $0.75 million, $2.0 million, and $5.0 million
of revenues, respectively.

Liquidity and Capital Resources

The company is currently generating operating losses and requires the continued
infusion of new capital to continue business operations. If the company is successful
in this offering, we will likely seek to continue to raise capital under crowdfunding
offerings, equity or debt issuances, or any other method available to the company.

As of December 31, 2016, the company had $1,000 in its checking account and total
assets of $11,500, which largely represented its computer equipment and office
supplies.

Since its inception in 2016, the company has funded its operations through
shareholder loans from the founder, for $78,000 in 2016 and $38,000 in 2017, for a
total of $116,000.

The company believes that the funds from a maximum Regulation CF campaign and
the previous notes’ offerings, together with the projected revenues for 2017 and 2018,
will enable it to fund operations through the end of 2018, when (based on current
assumptions) it expects to reach profitability. Should business or competition
conditions change or other opportunities arise, the company may seek to deploy these
funds for other purposes and may defer profitability until after 2018.

Indebtedness

Since its inception in 2016, the company has funded its operations through
shareholder loans from the founder, for $78,000 in 2016 and $38,000in 2017, for a
total of $116,000. Jean Borno, the majority shareholder of 1787 Financial, Inc. has
made the loan to 1787 Financial Corporation, Inc. This loan is in the form of
promissory notes that do not convert to equity. The notes bears interest of 2.5% per
year.



Recent offerings of securities

e 2017-02-01, 4(a)(2), 8000000 Common Stock. Use of proceeds: Initial
capitalization from founder

Valuation

$24,000,000.00

Management has not undertaken any efforts to produce a valuation of the company.
The price of the securities merely reflects the opinion of the board as to what would be
fair market value for a high-growth financial technology (fintech) startup.

USE OF PROCEEDS
Offering Amount | Offering Amount
Sold Sold
Total Proceeds: $9,999 $106,998
Less: Offering Expenses $490 $4,900
StartEngine F 6% total
artEngine Fees ( ota $600 $6.000
fee)
Net Proceeds $8,909 $96,098
Use of Net Proceeds:
R& D & Production
$0 $30,000
Marketing $7500 $27,500
Working Capital $1,410 $38,598
Total Use of Net Proceeds $8,909 $96,098

We are seeking to raise up to $106,998 in this offering through Regulation
Crowdfunding, with a minimum target raise under Regulation Crowdfunding of
$9,998. We have agreed to pay Start Engine Capital LLC (“Start Engine”), which owns
the intermediary funding portal StartEngine.com, a fee of 6% on all funds raised.

If the minimum offering is reached, the net proceeds of this offering will be used for



research marketing (65%) and working capital including compensation (35%).

If the maximum offering is reached, the net proceeds of this offering will be used for
research and development/production (34%), marketing (31%), and working capital
including compensation (35%).

R&D Production will be used to develop and test the company’s software.

Marketing will be used to market the company’s software, and marketing will be used
to gain new customers and investors.

Working capital will be used to day-to-day operating expenses of the company.

The identified uses of proceeds are subject to change at the sole discretion of the
executive officers and directors based on the business needs of the company.

Irregular Use of Proceeds

The Company might incur Irregular Use of Proceeds that may include but are not
limited to the following over $10,000: Vendor payments and salary made to one's self,
a friend or relative; Any expense labeled "Administration Expenses” that is not strictly
for administrative purposes; Any expense labeled "Travel and Entertainment”; Any
expense that is for the purposes of inter-company debt or back payments.

REGULATORY INFORMATION
Disqualification

No disqualifying events have been recorded with respect to the company or its officers
or directors.

Compliance failure

The company is in good standing, and has not previously failed to comply with
Regulation CF.

Annual Report

The company will make annual reports available on its website www.1787fp.co in the
area labeled Annual Report. The annual reports will be available within 120 days of the
end of the issuer’s most recent fiscal year.



EXHIBIT B TO FORM C

FINANCIAL STATEMENTS AND INDEPENDENT ACCOUNTANT'S REVIEW FOR 1787
Financial Corporation, Inc.

[See attached]



I, Jean Bomno, the Chief Executive Officer of 1787 Financial
Corporation, Inc., hereby certify that the financial statements of
1787 Financial Corporation, Inc. and notes thereto for the
periods ending 2016 included in this Form C offering statement
are true and complete in all material respects and that the
information below reflects accurately the information reported
on our federal income tax returns.

For the year 2016 the amounts reported on our tax returns were
total loss of <$78,775>; taxable income of $0 and total tax of
$0.

IN WITNESS THEREQF, this Chief Executive Officer's

Financial Statement Certification has been executed as of the
October 23, 2017

(Signature)

/

Chief Executive Officer
October 23, 2017
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1787 FINANCIAL CORPORATION, INC.

BALANCE SHEET
AS OF DECEMBER 31, 2016




(unaudited)

1787 Financial Corporation, Inc.

BALANCE SHEET

(Unaudited)

Inception Date

Febrary 1,

Year 2016
ASSETS
Current Assets
Cash $ 1,000
Total current assets 1,000
(Gross property, plant & equipment 12,000
Less accumulated depreciation (1,500)
Net property, plant & equipment 10,500
Total assets $ 11,500
LIABILITIES AND SHAREHOLDERS' EQUITY
Total liabilities (long-term shareholder loan payable majority
shareholder) 76,775
Commitments and contingencies $ -
Stockholders' equity
Common stock, par value $.0001;
50,000,000 shares authorized; 8,000,000 issued and
outstanding, as of February 1, 2016 $ 800
Paid in Capital 12,000
Accumulated deficit (78,075)
Total stockholders’ equity (65,275)
Total liabilities and shareholders' equity $ 11,500

1787 FINANCIAL CORPORATION, INC.

INCOME STATEMENT




AS OF DECEMBER 31, 2016

(UNAUDITED)

1787 Financial Corporation, Inc.
Statement of Comprehensive Income (loss) for Year(s)
Ended 2016
(Unaudited)

Year 2016
Revenues $0.00
Cost of revenues -
Operating Expenses:
General and administrative 21,107
Sales and marketing 14,527
Research and Development. 40,941
Depreciation 2,200

Total operating expenses 78,775
Operating loss {(78,775)
Other (income) expense:
Interest expense -
Interest income -
Other expense -
Total other (income) expense 0.00
Loss before provision for income taxes {(78,775)
Provision for income taxes -
Net loss {(78,775)
Comphrehensive loss $ (78,775)




1787 FINANCIAL CORPORATION, INC.
STATEMENT OF CASH FLOW
AS OF DECEMBER 31, 2016

1787 Financial Corporation, Inc.

STATEMENTS OF CASH FLOWS

(Unaudited)

For the Period

February 1,2016

(inception) to

December 31, 2016

Cash flows from operating activities

Net income (loss) $(78,775)

Adjustments to reconcile net loss to net cash prowided by operations:

Depreciation 2,200

et cash used in operating activities (76,575)

Cash flows from investing activities

Equipment and furniture purchases -

Met cash used in investing activities -

Cash flows from financing activities

Capita stock 300
Proceeds from borrowings from majonty shareholder 76,775
Met cash prowided by financing activities 77,575
Met cash increase forperiod 1,000

Cash at beginning of period -

Cash at end of period $ 1,000




1787 FINANCIAL CORPORATION, INC.
STATEMENT OF CHANGES OF EQUITY

AS OF DECEMBER 31, 2016

1787 Financial Corporation, Inc.

Statement of changes in equity for the year ended

(Unaudited)

31st December 2016

Capital in [Accumula
Excess of ted
ParValue| Deficit

Total
Stockhold

ers'

Equity

Common Stock (Deficit)

Shares |Amount
UsD UsD ushD

Balance, February 1, 2016 |8000000| $800| $12,000 $12,800
3
78,775.0|1 78,775.0
Net Loss 0 0
5 5
78,775.0]1 91,5750
Balance, December 31, 2016|8000000] $800 0 0 0




NOTE 1 - NATURE OF OPERATIONS

1787 FINANCIAL CORPORATION, TNC. was formed on February 1, 2016 (“Inception™) in the State of
Delaware. The balance sheet of 1787 FINANCIAL CORPORATION, TNC. (which may be referred to as
the "Company", "we," "us,” or "our") are prepared in accordance with accounting principles generally
accepted in the United States of America (“11.8. GAAP"). The Company ‘s headquarters are located in
Arlington, Virginia.

1787 FINANCIAL CORPORATION, INC. designs cufting-edge mobile apps and software to help consumers
properly manage their finances, make smart money decisions, and work toward financial independence. The 1787fp
app hag three powerful financial management tools that fit your pocket: frack finances manage investments, and
monitor credit.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation
The accounting and reporting policies of the Company conform to accounting principles generally
accepted in the United States of America (“US GAAP™).

Use of Estimates

The preparation of balance sheet in conformity with US GAAP requires management to make certain
estimates and assumptions that affect the reported amounts of assets and liabilities, and the reported
amount of revenues and expenses during the reporting period. Actual results could materially differ from
these estimates. Tt is reasonably possible that changes in estimates will occur in the near term.

Fair Value of Financidl Instruments

Fair value is defined as the exchange price that would be received for an asset or paid to transfer a
liability (an exit price) in the principal or most advantageous market for the asset or liability in an orderly
transaction between market participants as of the measurement date. Applicable accounting guidance
provides an established hierarchy for inputs used in measuring fair value that maximizes the use of



observable inputs and minimizes the use of unobservable inputs by requiring that the most observable
inputs be used when available. Observable inputs are inputs that market participants would use in valuing
the asset or liability and are developed based on market data obtained from sources independent of the
Company. Unobservable inputs are inputs that reflect the Company’s assumptions about the factors that
market participants would use in valuing the asset or liability. There are three levels of inputs that may be
used to measure fair value:

Level 1 - Observable inputs that reflect quoted prices (unadjusted) for identical assets or
liabilities in active markets.

Level 2 - Include other inputs that are directly or indirectly observable in the marketplace.

Level 3 - Unobservable inputs which are supported by little or no market activity.
The fair value hierarchy also requires an entity to maximize the use of observable inputs and minimize the
use of unobservable inputs when measuring fair value.
Fair-value estimates discussed herein are based upon certain market assumptions and pertinent

information available to management as of Inception. Fair values were assurned to approximate carrying
vahies because of their short term in nature or they are payable on dermand.

Risks and Uncertainties

The Company has a limited operating history and has not generated revenue from intended operations.
The Company's business and operations are sensitive to general business and economic conditions in the
U.8. and worldwide along with local, state, and federal governmental policy decisions. A host of factors
beyond the Company's control could cause fluctuations in these conditions. Adverse conditions may
include: negative financial markets, financial recession, financial depression, and customers choosing a
competing technology service provider. These adverse conditions could affect the Company's financial
condition and the results of its operations.

Cash and Cash Equivalents
For purpose of the statement of cash flows, the Company considers all highly liquid debt instruments
purchased with an original maturity of three months or less to be cash equivalents.

Revenue Recognilion

The Company will recognize revenues fiom financial services transactions when (a) pervasive evidence
that an agreement exists, (b) the product or service has been delivered, (¢) the prices are fixed and
determinable and not subject to refund or adjustment, and (d) collection of the amounts due are
reasonably assured.

Income Taxes

The Company applies ASC 740 Income Taxes (“ASC 740™). Deferred income taxes are recognized for
the tax consequences in future years of differences between the tax bases of assets and liabilities and their
financial staternent reported amounts at each period end, based on enacted tax laws and statutory tax rates
applicable to the periods in which the differences are expected to affect taxable income. Valuation
allowances are established, when necessary, to reduce deferred tax assets to the amount expected to be
realized. The provision for income taxes represents the tax expense for the period, it any and the change
during the period in deferred tax assets and liabilities.



ASC 740 also provides criteria for the recognition, measurement, presentation and disclosure of uncertain
tax positions. A tax benefit from an uncertain position is recognized only if it is “more likely than not”
that the position is sustainable upon examination by the relevant taxing authority based on its technical
merit.

Concentration of Credit Risk

The Company maintains its cash with a major financial institition located in the United States of
America, which it believes to be creditworthy. The Federal Deposit Insurance Corporation insures
balances up to $250,000. At times, the Company may maintain balances in excess of the federally
insured limits.

Recent Accounting Pronounce menis

The FASB issues ASUs to amend the a