
To The Members Of 
The Italian Cafe. LLC 

MARK V. WILNEWIC, CPA 
900 8ERALD AYEIIUE 

SOlffll ELGIN, IL 80S.77 
847-629-737& anwcpa@aOl.com 

lndependenl A udilor 's Rtport 

We ha~-e audited tile accompanying balance sheets of The Italian Cafe. LLC as of Decentber 31, lO 16 :md the 
rtlated statement of im:ome, retained eamlngs, and cash flow for the year then elided. These financial stlltements arc 
lhe respomibllily of the enti&y's management Our responsibility is to e."<pre:ss an opinion on these fmmciat 
stalemenb based on our audits. 

We cot'lduc:ted our audits in accordance with auditin; standards generally accepted in the Unired Smtcs of America.. 
Those standards requiie th.at we plan and perform the audit to obtain reasonable ~ about whelhe-r the 
financial Slilltfflents are free of material ~nt An audil includes examining. on a test basis, evidence 
!i\lpparting lhe amooots and cfisc:l~rcs in the linancial stalen,enis. An audit also includes asses.sing the accounting 
principles used and significant estimates made by manngement. as \Yell as evaluating the overall fjnar,ciaJ statenaent 
preseutatioo. We belie\llt thal our audits provide a reasonable basis for our opinion. 

In our opinion. the financial statements refem=d to above prc$Cnt t'airly. i11 all material respee(S. the fllWlCial position 
oFThe ltalian Caf~ Ll.C as of~bcr 31, io16 and the results ofits operalions and itS cash flows for the )'ear 
\hen eRded iii conformity with accounting principles gc:ncnlly KCCpled in the Unimd States of America. 

Mark V. Wilnewic,CPA 
Liceose #065-021225-
E.\-pir= September 30, 20 f 8 

M81Cb 12. 2017 
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ASSETS 
C8&h on hand and i1 bank 

The Italian Cafe, LLC 
Balance Sheet 

December 31. 2016 

$984 
~ Receivable (net) - Notes 3 and 6 97.i16 
Oue from affilated companies - No!& 6 122.800 
other Current Assets 0 

Total current Assets U0,-880 

lnvestm&nls 83,160 

Total Assets $284,040 

UABlUTIES AND IIEllaeR.S' EQUITY 

Accounts Pa~ and accrued expenses 0 
Accrued Salary and payroll taxes 0 
Accrued Interest Payab1e 0 
Due to affiliated GOmPmii= • Nole $ 90,808 

Total currant l.bbtfflles 90,808 

MEIIBERS•EQUITV 

Member"s Equity- Common 176,000 
CspitaJ ContribUtlon 0 
Dlstributtons 0 
Retained Earnings 0 

Batarn;e, Jannry 1 8,083 
Net Income for the Year 91149 

Balance. December 31 17,2a2 

Total Uembenl• Equity 193,232 

Tobi Liablllties and Members' Equity $284.040 

r!t, 

Tho egggmpanytng fCKJtnotea are an integral part ofthue financlal .tatsrn&ntt 
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Revenue: 
Interest Income 

Total Revenues 

Expenses: 

Advertising 
Bank Sefvioe Charges 
UisceRaneous 
Total Expenses 

Net Ordinary Income (Loss) 

Interest Expense 

Net Income {Loss) 

The-Hallan Cafe, u.c 
Statement of Earnings 

DecembM 31, 2016 

$19.526 

$19,526 

3,396 
199 
82 

3,an 

15,849 

(6,700) 

$9,149 

--

The accompanying noCee ate an integral part of the financiat alalemfsm& 
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OPERATING ACTIVmES: 

Net fm:;ome (Loss) 

INVESTING ACTMTIES: 

The Italian Cafe, LLC 
Statement of Cash Flows 

Dec9nlber 31, 2016 

Decrease (Increase) in amount due from affiJaled companies - Note 5 

Increase In Accoun1s Receivable 

Net Cash from Investing Activities 

FlNANCJNG ACTIVITIES: 

Capital Contiibwons 

Increase (decrease) in Investments 

Net Cash from Fmancing Activities 

Net cash Increase (Decrease) 

Beginning Cash Balanee 

Ending Cash Balance 

~ 

Tho .......o.,.,.-ayins ~_,,an integral patt of theae lirw1Cial abatements 
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$9,149 

{9,752) 

(9,529} 

($19.281) _ 

0 

11.096 

$11,096 

$964 

0 

$9e4 



The Italian cafe, LLC 
Lake Zurich, IL 

Notes To Balance Sheet 
December 31, 2016 

Note 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, 
ORGANIZATION, AND OTHER MATI'ERS 

Organization - The Italian Cafe, LLC is a privately held limited liability 
company organized under the laws of Illinois to provide financing 
for restaw"anl / video gaming establishments. 

Note 2 - INCOME TAXES 

The company bas been organized as a limited liability company and bas elected to be treated as 
a partnership under the provisions of the Internal Revenue Code. As such, the partners are taxed 
on their proportionate share of the I..LC's taxable income. Aocordingly, no provision or liability 
for federal income wees have been included in the financial statements. 

Note 3 - ACCOUNTS RECEIVABLE 

Due From Luigi's $97,116 

Note 4 - DUE FROM AFFILIATES 

Due From The Italian Cafe, LLC Series A & C $122,800 

The Italian Cafe, LLC Series C has the same ownership as The Italian Cafe. I.LC. 

Note 5 - DUE TO AFFILIATES 

Due to Senior Homes, LLC $85,791 

581 
4436 

$90,808 

Due to The Italian Cafe, LLC Series B 

DuetoM2K 
Total 

A. Senior Homes, LLC owns a 50% interest in The Italian Cafe, LLC 

B. M2K of Chicago, LLC owns a 50% interest in The Italian cafe, LLC 
C. The Italian Cafe, LLC Series A, B and C all share the same ownership as 

The Italian Cafe, LLC 


