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Neme of lssuer

Skeyeon, Inc,

Legal status of issuer:
Form: Corporation
Aurissietion of Incorporatisn/Organization:  DE

Date of organization:  1/19/2016

Physical address of issuer
440 san Antonio Ave
Suite 12
San Diega CA 92106-3539

Wibsite of issuer

https:/fskeveon.com/

Neme of intermediary throush which the offering will be conducted

Wefunder Portal LLC

1K number o intermediary:

0001670254

SEC file number of intermediary

007-0003%

CRO number. if applicable, of intarmediary:

283503

Amaunt of campensstion te e paid 9 the inksrmedi
percentage of th offering AmoURT. or @ good falth asTIRNate I tha &xact amount is not
available At the time of the filing, for conducting the offering, including the amount af referral
and any ather feas associated with the stfaring

1 whesthar a5 3 dollar smount or

75% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on benalt
of the Issuer in connection with the offering.

Any other diract or indirect interest In the Issuer held by the intermadia
for the intermediary to acquire such an Interest

No

Type of security offered;

Commaon Stock
L Preferred Stock
OCekt

[ other

If Other. descrine the security offered:

Target number of securities to be offered

28572

Frice

$175000

Mathod for detarm

2 price!

Dividing pre-money valuation $16,459.721.25 by number of shares outstanding on
fully diluted basis,

Taroet offering amount:

$50.001.00

Ovarsubseriptions sczeotedt

Line

If

L Pro-rata basis
O First-come. first-served basis
[ Other

. disclose how oversubscriptions wil be allocated

I other, describe how aversubscrintions wil be allocated:

As determined by the issuer

Maximum offering amount Cif differant fram target offering amaunty:

51234.998.50

Deadline to reach the target cffering amount
4/29/2024
NOTE: If the sum of the investment commitments doss nat squal or excesd the targst

offering amount at the offering deadiine, no secrities will be soid in the offering,
Investment wl funds will ba returned,

Current number of amplayees:

1

Most recant fiscal yoar-end: Prior fiscal yoar-end

Total Assets $397,950.00 $425,301.00
©asn & Cash Equivaleats: $175,769.00 $276,675.00
Accounts Recalvable: $0.00 30.00
Short-term Debt $4.703.00 333100
ng-serm Dbt $5.993.00 $5,995.00
$0.00 $25.000.00

2 $0.00 $0.00
Tancs Pald; $0.00 $0.00
Hes In ($31,723.00) (5157,846.00)

Select the jurisdictions In which the issuer intends to offer the securities:

AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL. GA, HI, D, IL, IN, 14, KS, KY, LA. ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, N.J, NM, NY, NC, ND, OH, OK, OR, PA, RI, §C,
SD, TN, TX, UT, VT, VA, WA, WY, Wi, WY, BS, GU, PR, VI, ¥

Offering Statement

Iespond to cach question Ln cach paragsaph of this past. Set Farth cach question aud any nots, but not
any instruetions thereto. in their entinety, 17 diselosure in response o any guestion is responsive 1o one
ar maze other que tions, 115 ot necessary 10 repear the disclosure, IFa question o series of questions
is inapplicahle ar the response 1s availablo clsewhere in the Fom, cither wate thar it is mapplicab.

include a erossreference 1n the respansive disclosure, ar it the quastion or saries of quastions.

Be very carcful and precise in answering all questions. Give fall and eompletc answes so that they are

' involved. Do uot discuss any Futurs pertormance or other
antieipted cvent unless you bave a reasonable basis to believe that 1t will actwally oceur within the
laresecable futre. 1 any unswer requiring significant nformation is maerially msccurate, incomplete

ar misleading, the Campany. its management and princinal sharehalders may be liahle o investors



hasedd on chat infarmation

THE COMPANY

1. Hame of Is

e

Skeyeon, Inc.

COMPANY ELIGIBILITY

2.[4 Check this bex to cartify that all of the following stalements are trus for the ssuer.
+ Qrganized under, and subject Lo; the laws of a State or lerritory of the United

States or the District of Columbia.

» Mot subject Lo the requirement Lo file reports pursuant to Section 13 or Section
15¢d) of the Securities Exchange Act of 1934

ompatty redistered or required to be redistersd under the
hwestment Company At of 1940

- Not ineligible o rely on this exemption under Saction 4(a)(6) of the Sacurities Act
as 1 result of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding

+ Has filed with the Commission and providad to Investors, to the extent required, the
ongoing annual reparts raguired by Regulation Crowdfunding during tha two years
immediately praceding the filing of this ofering stalement (ar for such shorter
period that the issuer was reauirod to fila such reports)

« Nota development stage company Ual (2) hes no specific business plan of (L) has
indicated that its businass plan is to engage in @ merger or acquisition with an
unidentified company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
sligible to rely an this exemption under Section (a)(8) of the Securitias Act

3 Has the [ssuer or any of It predecessors B eviausly falled to comply with the engaing
reperting reguirements of Ruis 202 of Regulation Croweifunding?

[ ves

DIRECTORS OF THE COMPANY

ovida tha fallowing Infarmation about 2ach dire:
5 or performing a similar functien) df tha issuer

¥ and

v percans Gecupying a sinm

o, Main Voat Joined as
Directar Principal Oceupation g pioyer Directar
Renald E Ready cEo Skeyean 2076

For three years of business experience, refer to Appendix D: Directar & Officer

Work Histon

OFFICERS OF THE COMPANY

Pravide the following Information about each afficer tand nny persons sccupying
SEATUS OF RERFOITAING A SIM AT FUncHan) of the issUer.

Officer Fositions Hald
Ronald E Reedy
Ronald E Reedy Prosident

For thrae years of business experionce, refor to Appendix D: Directar & Officar
Work History.

INSTRUCTION TO QUESTIO,

For purpaser o this Quesio

. he e ficar mes @ presidenr, vice prestdens.

Secperary.arvas o principal fns

afficer: campmler or principa aceanying officer, e gy person e routiel

o

PRINCIPAL SECURITY HOLDERS

&. Provide the name and owners!

© leval of each person, as of the most recent practicable
wha 15 the beneficial awner of 20 percent ar mare of s qutstanding voting
Aquity sacuritles, calculatad an the Dasis of vating power,

he Issus

ot o T s et
5265944.0 Class A (4,265,944)

Renald E. Ready and Class B Common 818
(1.006.000)
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BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detal the business of the ssuer and the anticipated business plan of the issuer

For a description of sur business and our business plan, please rafer to the
attached Appendix A, Business Description & Plan
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RISK FACTORS

A crowdifunding investment involves risk. You should not invest any funds in this
offering uniess you can afford to lose your entire investmaent.

In maKing an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state
securlties or reg v authority. th have
not passed upon the accuracy or adequacy of this document

The U.S. Securities and Exchange Commission does not pass upon the merits of
any sacurities offered or the terms of the offering, nor does it pass upon the
accuracy or completeness of any offering decument or literature.

These securities ffered Under an from however, the
U.S, Securities and Exchange has not made an
determination that thess securities are exempt from registration.

5 Diseuss tha matarial factars Bt Mak

IPUSStMARt (A the [s2UaE SaasLIative oF Fizky:

Skeyean's primary risk is to demanstrate that VLEO sateliites can operate far
extended periods. DARPA funding is underway to pay for this effort, but there is
still substantial risk to any satellite activity. As Elon Musk said, "It's space, it's
hard". There is no guarantee that we will complete the sateliite development
activities or achieve a successful launch. And after launch, there is no guarantee
that aur satellites will have a successful mission. There can be ne guarantoe that
technical risizs will be overcome and that a successtul launch will be achieved.

We are dependent on individual experts in a new field of satellites for which there
arc very fow people with experience. Several of these experts have full-time jobs
and may only be available on part-time basis. And as Skeyeon's opportunities
expand, additional persannel will be neaded. espedially in technical and business
areas. Skeyeon must be able to hire additional technical skills to expand the team
and its ability to support additional activities. There can be no guarantes that we
can attract the additional pecpla in the nacded catogories or in th neednd
timeframe.

Additional Government funding activities must be identified and won to further
develop VLEO satellite capabilities. To achieve this. we must attract senior
executives with Govt relationships and experience to explain the benefits of VLEQ
satellites and to show that Skeyeon's team is critical to deliver these benefits
There is o guarantee that we will win additional contracts of that we can attract
the senior executives.

Once the current Govt research activities succeed, additional people and funding
will be required to develop Skevean's commercial goal of earth monitoring, which
means high resoiution images provided daily. Thore's no guarantee that wo can
atsract the additional people or tunding needed to achieve our commercial sarth
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monitoring products will be sufficient to support commercial activitios.

The satellite industry has a large number of naw entrants including potential
competitors. Some of these competitars are aimed at ever-higher resolution
imagery on a low revisit rate. Once Skeyeon proves that high tempora| resolution,
i.e., daily re-image rates, is in high demand. direct competition is likely to develop
That compstition may come for arger and stronger campanies that may be able
to outcampate Skeyeon. There is no guaranteo that Skeyeon will be able to
compete successfully with new or existing companies that compete with Skeyeon

Satellites and satellite technology has a history of Government regulation.
Complying with regulations from US and other govarnments can ba tima
consuming, expensive and difficult. Skeyeon will need to attract people skilled in
working with satellite regulations. There is na guarantee that Skeyeon will be able
to attract such people.

Satellites and satellite technology has a history of classification by the US
Government. Complying with security classifications can be time consurming,
expensive and difficult. Classification may place additional restrictions on hiring
neecled technical, business and administrative personnel. Skeyeon will need to
attract people skilledt in working with US Government classifications. There is no
guarantee that Skeyeon will be able to attract such people

Skeyeon's Founder and CEO, Ron Reedy, is 75 years old. He has also stated his
belief that a new CEO and C-Level staff will be needed as the company grows,
especially as it starts developing and launching satellites, activities that are now
part of tha aforementionad DARPA pragram(s). Thera can b ne guarantea that
Skeyeon will be able to attract a new CEO and C-Level staff in the time frame
needed,

Our future sucress depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There ean be na assurance that we will be suceessful in
attracting and retaining other personnel we require ta successfully grow our
business.

INSIRUCHON 0 UULSTIO
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The Offering

USE COF FUNDS

. What |4 the purpose af this offering?

The Company intends to use the net proceeds of this offering for working capital
and general corporate purposes, which includes the specific items listed in Item 10
below. While the Company expects te use the net proceeds from the Offering in
the manner described above, it cannot specify with cortainty the particular uses
of the net proceeds that it will receive from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds.

10, How does the [ssusr intend to use the pro: af this offering?

it we ralss; $50,001

of 40% toward adding engincor ta support contracts; 40% ta add kusiness
Precestt dovelopment, 7.5% Wefunder expense, 12.5% Mise corporate expansas

Iwe raise: $617,450

25% corperate expansion and business development; 25% to add full
time engincering suppart; 25% to demonstrate Rev 2 camera and
advanced coating materials; 17.5% set up initial facilities; 2.5% Wefunder
expense

e raise. $1,235,000
Lse of 25% to add C-level officers for corporate expansian and business
Preseedi’ development; 25% to add full time engineering support; 25% ta
domonstrate Rev 2 camera and advanced ceating materials; 17.5% st up
initial facilities; 7.5% Wefunder expense

Raising the maximum will allow s to launch manufacturing of our Rev 2
telescope, open a Skeyeon Europe, hire C-lovel staff as full time
employees and open an office for the C-level statf to operate from.

INSTRUCTION TO QUESTION
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DELIVERY & CANCELLATIONS

11, How will tha ssuar complate the transaction and dallyer securitios to the investars?

Bock Entry and Investment in the Co-Issuer. Investors will make their investments
by investing in interests issued by one ar more co-issuers, each of which isa
special purpose vehicle ("5PV"). The SPV will invest all amounts it receives from
investars in securitios issued by the Company. Interests issued to investors by the
SPV will be in book entry ferm. This moans that the investor will not receive a
certificate representing his or her investment. Each investment will be recorded in
the books and racards of the SPV. In addition, invosters’ interests in the
investments will be recorded in each investor's "Partfolio” page on the Wefunder
Blatform. Al references in this Ferm © to an lnvestar's investment in the Campany
(or similar phrases) should be interpreted to include investments in a SPV.

12, How can an Investar cancal an invastment commitmant?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify invastors when the target offering amount has been
met. If the issuer reaches the target offering amount prior to the deadline
identified in the offering materials, it may close the offering early if it provides
notice about the new offering deadline at least five business days prior to such
new offering deadline (absent a material change that would require an extension
of the offering and of the

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offering deadline, the funds will be released to the issuer upon
closing of the offaring and the investor will raceive securities in exchange for his or
her investment.

If an investor does not reconfirm his or her investment commitment after a
material change is made to the offering, the investor's investment commitment will
be cancelled and the committed funds will be returned.

An Investor's right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

If there is a material change to the terms of the offering or the information
provided to the Investor about the offaring and/or the Company, the Investor will
be provided notice of the change and must re-confirm his or her investment
commitment within five business days of recelpt of the notice. If the Investor does
not reconfirm, ha or she will receive notifications disclosing that the commitment
was cancelled, the reason for the cancellation, and the refund amount that the
Investor is required to recelve. If a material change oceurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to allow for a period of five businass days for the investor to
recanfirm,

If the Investor cancels his or her investment commitment during the period when
cancellation is parmissible, or does not reconfirm a commitment in the case of a
material change to the investment, or the offering does nat close, all of the
Investor's funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the cancellation, disclose the
reason for the cancellation, idantify the rafund amount the Investor will racaive,
and refund the Investor's funds.

The Company's right to cancel. The Investment Agreement you will execute with us




provides the Company the right to cancal for any reason bafore tha offaring
deadline.

If the sum of the investment commitments from all investars does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, investment commitments will be cancelled
and committed funds will be returned.

Ownership and Capital Structure

THE CFFERING

13, Deserige the terms of the securities being affe

Priced Round: $16,458,721.25 pre-money valuation
See exact security attached as Appendix B, Investor Contracts

skeyeon, Inc. is offering up to 705,714 shares of Class A Common Stock, at a price
por share of $1.75

The campaign maximum is $1.234,398.5 and the campaign minimum is
350,001.00.

Securities Issued by the SPV

Instead of issuing its securities diractly to investors, the Company has decided to
issuc its securitios to the SPV, which will then issue interests in the SBV to
invastors. The SPY is farmed cancurrantly with the filing of the Form C. Given this,
the SPV does not have any financials to report. The SPV is managed by Wefunder
Admin, LLC and is a co-issuer with the Company of the securities being offersd in
this offering, The Company's use of the SPV is intandied to allow investors in the
SPV to achieve the same ecanamic expesure, voting pewer, and ability to assart
State and Federal law rights, and receive the same disclosures, s if they had
invested directly in the Company. The Company's use of the SPY will not result in
any ad

onal fees being charged to investors

The SPY has been organized and will e aperated for the sole pureess of directly
acquiring, holding and disposing of the Company’s securities, will nat borrow
monsy and will use all of the procesds fram the sale of its securities solely to
purchase a single class of securities of the Company. As a result, an investor
investing in the Company through the SPY will have the same relationship to the
Company’s securities, in terms of number. denomination, tyoe and rights, as if the
investor invested directly in the Company

Voting Rights

It the securities offered by the Company and those offered by the SPY have
voting rights, those veting rights may be excrcised by the investor or his or her
proxy. The applicakle proxy is the Lead Investor, If the Proxy (described helow) is
in offect

Proxy to the Lead Investor

The SPY securities have voting rights, With respect to those vating rights, the
investar and his. her, or its transforees or assianees (sollectively, the “Investor™)
thraugh a pawer of attarney granted by Investor in the lnvestor Agreement, has
appointed or will appoint the Lead Investor a5 the Investor's true and lawful proxy
and attornay (the "Proxy™) with the power to act alone and with full power of
substitution, on behalf of the Investor to: (1) vore all securities related to the,
Company purchased in an offering hastad by Wefunder Portal, and (i3 exacute, in
connaction with such voting powar, any instrument or documant that tha Laad
Invastar detarmines is necossary and appropriata in the oxarcise of his or har
autharity. Such Prozy will be irevozable by the Invastor unless and until 3
sucwessor lead investor {"Replacement Lead lnvestor”) takes the place of the Lead
Invastar. Upen netice that a Replacement Laad Investor has taken the place of the
Lead Invastor, the Investor will have five (5} calendar days to revake the Proxy. If
the Praxy is not revaked within the 5-day time peried. it shall remain in effect.

Restriction on Transferability

The SPY securities are subject to restrictions on transfer, as set forth in the
Subscription Agreament and the Limited Liability Company Agreement of
Wofunder SPY, LLC, and may not be transferred without the prior appreval of the
Company, on behalf of the SPV,

4, Do the securities offered have voting rights?

15 Are there any limirations on any voting o¥ othar rights identified abover

Sea the ubove description of the Draxy o the Leud Investor.

16, How May the terms of the secUritias baing offered s madifiad?

This Agreement constitutes the entire agreement between the parties hereto with
respect to the subject matter hereof and may be amended only by a writing
exceuted by all parties

Pursuant te authorization in the Investor Agresment betwsen each Investor ancl
Wotunder Portal, Wefunder Portal is authorized to take the following actions with
respect to the investment contract between the Company and an investor:

A. Wefunder Portal may amend the terms of an investment contract, provided
that the amencied terms are more faverable to the investor than the original
torms; and

B. Wefunder Portal may reduce the amount of an investor's investment if the
reason for the reduction is that the Company’s offering is oversubscribed.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securities heing offered may not b franséerred fy sy prehaser of weh securities duriag fhe onc yesr
period eginning when (b securities were issued, wiess such svusities are Ganslemald:
1. to the issuer.

2 tran aceredited investor;

3.8 pact o offering cepistesed will the U.S. Securities and Exchange Conmiission; or

4 doci of Use Lol of 1

puschiaser or e equivaliant @ st comtiolled by dhe pursliases, bo s

trust created for tae benefit of & member of the famuily of the pucchaser ot the equivalent, or i connection

with st o slivworce of (e graiehiser or ol sinilar cinamsianee
NOTE: The term “accredited investor” means any person who comes within any of the
categoriss sst forth in Ruls 501(a) of Regulation D, or whe the ssllsr reasonably bslisves
ies to that person.

cames within any of such categories, at the tims of the sala of the secus

The term "member of the family of the purchaser or the equivalent” includes & child,
tepchild, grandchild, i, stepparent, spouse or spousal equivals

the purchaser, and Includias adoptive relstionships. The tarm “spousal 2quivalent” masns 8
q to that of 3 spouse.

DESCRIPTION OF ISSUER'S SECURITIES

cities or classes of securities of th standing? D

17, What ather the
matarial terms of any other sutstanding saeuritias or cl es of the
Securities Securities
(or Amount) (or Amount)y Voting
Class of Security Authorized Outstanding Rights
Class B
Commen
Stack 1.000,000 1,600,000 Yes v
Class A
Common
Stock 9,000,000 7,430,555 Yes “
Securities Reserved for
Class of Security Issuance upon Exercise or Conversion
Warrants:
Options: 975,000

Describa any other rights

Class A has 1X veting rights while Class B has 10X voting rights. Otherwise, Class
A and Class B have ne differences.




18, How may the
by the

hts of the securitiss baing offerad be materlally imited.
hts of any other class of security dentified abo:

edl or qualified

The holders of a majority-in-intarest of vating rights in the Company could limit
the Investar's rights in 2 material way, For example, those interest holders could
vate to change the terms of the agreaments governing the Company's operations
or cause the Company to engage in additional offerings (including potentially a
public offering).

These changes could result in further limitations on the voting rights the Investor
will nave as an owner of equity in the Company, for example by diluting those
rights er limiting them to certain types of events or consents.

To the extent applicable, in cases where the rights of halders of convertible debt
SAFES, or other outstanding options or warrants are exercised, or if now awards
arc granted undor our equity compansation plans, an Investor's interests in the
Company may be diluted, This means that the pro-rata portion of the Company
reprasentad by the Investor's sacuritios will decrease, which eould also diminish
the Investor's voting and/ar econamic rights. In addition, as discussad above, If a
majority-in-interest of holders of securities with voting rights cause the Company
to issue additional equity, an Investor's interest will typically also be diluted.

Based on tha risk that an Invastor's rights could b limited, diluted or otherwise
qualified, the Investor could lose all ar part of his or her investment in the
securities in this offering, and may never see positive returns.

Additional risks related to the rights of ather security holders are ciscussed

below, in Quastion 20.

19, Ara there any differences not reflecies above betwaen the securities Seing offered and
cach other class of security of the issuer?

No.

20. How could the exercise of rights held by the principal shareholders i denti
affect the purchasers of the securities being offered?

ol in Guestion &

abor

As holders of a majority-in-interest of voting rights in the Company, the
shareholders may make decisions with which the Investor disagrees, or that
negatively affect the valuz of the Investor's securities in the Company, and the
Investor will have no recourse to change these decisions. The Investor's interests
may conflict with those of other investors, and there is no guarantee that the
Company will develon in a way that is optimal for or advantagecus to the Investor,

For example, the shareholders may change the terms of the Articles of
Incorporation for the campany, change the tarms of securities issued by the
Company. change tha managament of the Company, and avan fores sut minority
halders of securities. The sharsholders may make changes that affect the tax
treatment of the Campany in ways that are unfavarable to you but favarable to
them, They may alse vote to engage in new offerings and/or to register certain of
the Gampany's securities in a way that nogatively affects the value of the

s the Investor awns. Other holders of securitics of the Company may also
have access to more information than the Investor, leaving the Investor at a
disadvantage with respect to any decisions regarding the securities he or she
owns. The shareholders have the right to redeem their securities at any

time. Sharehelders could decida ta force the Company ta redaem

their securities at a fima that is not favarable to the invester and is damaging to
tha Company. Invastars' oxit may affact the value of the Company and/ar its
viability. In cases where the Fights of holders of convertible debt, SAFES, or other
cutstanding options or warrants are exsrcised, or if new awards are granted under
aur equity campensation plans, an Investor's interests in the Company may bo
dilutecl. This means that the pro-rata portion of the Company represented by the
Investor's securities will decrease, which could alsa diminish the Investor's voting
and/or econom

secu

rights. In additian, as discussed above. if a majority-in-interest of
holders of securities with voting rights cause the Company to issue additional
stock, an Investor's interest will typically also be diluted,

Based on the risks described above, the Investor could lose all or gart of his or her
investment in the securities in this offering, and may never see pasitive returns

21, Hew are the securities being offered being velued? Include examples of methoss for haw
1os may be valued by the issuer in the futurs, including during subsequent
corporate actions

The offering price for the securities offered pursuant to this Form C has been
dotermined arbitrarily by the Company, and does nat necessarily bear any
relationship to the Company’s book value, assets, eamings or other generally

accepted valuatian criteria. In determining the offering price, the Company did

nat employ Investment banking firms or ether outside organizations to make an
independent appraisal or evaluation. Accordingly. the offering price should not be
considered to ba indicative of the actual value of the securities offered hereby.

In the future, we will perform valuations of our commen stock that take Into
account factars such as the following:

1. unrolated third party valuations of our comman stack

2. the price at which we sell other securities, such as convertible debt or
preferred Stack, in light of the rights, preferences and privileges of our those
sccurities relative to these of our commen stock;

. our results of oporations, financial position and capital resources;

. current business conditions and projections:

the [ack of marketanility of our common stock;
the hiring of key persennel and the experience of our management;

. the introduction of new products:

. the risk inherent in the devalepment and expansion of our progucts;

our stage of development and material risks related to our business:

10. the likelihood of achieving a liquidity event, such as an initial public affering
asale of our company given the prevailing market conditions and the naturs
and history of our business

T1. industry trends and competitiva environment;

12. trendis in consumer spending, including consumer confidence;

13. overall economic indicators. including gross domestic product, employment,
inflation and intarast rates; a

14. the general economic outlook.

w
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We will analyze factors such as those described above using a combination af
financial and market-based methodslogies ta datermine sur business enterprise
value. For exampls, wa may use methodalogies that assums that businesses
operating in the same industry will share similar characteristics and that the
Company’s value will correlate to those characteristics, and/or methodologies
that compare transactions in similar securities issued by us that were conducted
in the market.

22. What are the risks to purchasers of tae securiti
ssver

refsting te minority ownership in the

An Investor in the Company will likely hold a minerity pesition in the Company.
and thus be limi
eperations of the Cormpany.

od a5 to its ability to control or influence the governance and

The marketability and value of the Investar's interest in the Company will depend
upan many factors outside the cantrol of the Investor, The Company will be
managed by its officers and e governed in accordance with the strategic
direction and decision-making of its Board Of Directors, and the Investor will have
na independent right to name or remove an officer or member of the Board Of
Directors of the Company.

Following the Investor's investment in the Company, the Company may sell
interests to additional investors, which will dilute the percentage interest of the
Investor in the Company. Th Investor may hava the oppertunity to increase its
investment in the Company in such a transaction, but such OpPPOFTUNItY cannot be
assured,

The amaunt of additional financing needed by the Company. it any, will depend
upen the maturity and ebjestives of the Gompany. The doclining of an opportunity
or the inability of the Investar to make a follaw-on investment, or the lack of an
opportunity to make such a follow-on investment, may result in substantial
dilution of the Investor's interest in the Company.

23. What are the risks to purchasers associate with corparate actions, inclucing additional
ssuances of securities. issuer repurchases of securities, a saie of the issuer or of assets of the
ssuer or ransactions with related parties?

Additional issuances of securities, Following the Investor's investment in the
Company, the Company may sell interests ta additional invastars, which will dilute
the percentage interest of the Investor in the Company. The Investor may have the
epportunity to incroasc its investment in the Company in such a transaction, but
such oppartunity cannat be assured. The amount of additional financing needed
by the Company, if any, will epend upon the maturity and objectives of the
Company. The declining of an oppartunity or the inakility of the Investor to make
a follow-on investmeant, or the lack of an oppertunity to make such a follow-on
investment, may resulk in substantial dilution of the Investor's interest in the
Campany.
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its securities from shareholders, which may serve to decrease any liquidity in the
markat for such securities. decrease the percentage interests held by other
similarly situated investors to the Investar, and create pressure on the Investor to
sell its securities to the Company concurrently.

T LGy AP 18YE QUL Ly W S s

A sale of the issuer or of assets of the issuer. As a minority owner of the Company,
the Investor will have limited or no ability to influence a potential sale of the
Company or a substantial portion of its assets. Thus. the Investor will rely upon
the executive management of the Company and the Board of Directors of the
Company to manage the Company so as to maximize value for sharchalders
Accardingly, the success of the Investor's invastment in the Company will depend
in large part upen the skill and expartise of the executive management of the
Company and the Board of Diractors af the Company. If the Baard Of Dirctors of
the Campany autharizes a sale of all or a part of the Company, or 3 dissesition of
a substantial portian of the Company's assots, there can ba na guarantee that the
value received by the Investor, together with the fair market estimate of the value
remaining in the Company, will be cqual to ar exceed the value of the Investor's
initial investment in the Company.

Transactions with refated parties. The Investor should be aware that there will be
ceasions when the Company may encounter potential conflicts of intarest in its
operations. On any issue invalving conflicts of interast, the executive management
and Board of Directors of the Company will be guided by their gaod faith
judgement as to the Company’s best interests. The Company may engage in
transactions with affiliates, subsidiaries or other refated parties, which may be an
terms which are not arm's-length, but will be in all cases consistent with the duties
of the management of the Company to its shareholders. By acauiring an interest
in the Company, the Invastor will be deemed to have acknowledged the existence
of any such actual or potential conflicts of interest and to have waived any claim
with respect to any liability arising from the existence of any sueh canflict of
interest.

24, Describe the material terms of any indentedness of the issuer:

None.

INSIRUETON 1O QULSTION 24, naare o, avacins ow e tnseres rate. sy e

25. What ether axampt offan ssuer condueted within th past three years?

Offering Date ~ Exemption Security Type  Amount Sold  Use of Praceeds.
Na exempt offerings

28, Was ar Is the issuer or any entities controfiec by or under comman control with tha [ssuer a
party to any transaction since the begi Fthe issuer's fast fiscal year, or any currently
propesed fransaction, where the ameunt inveled exceeds five parcent of the agregate
amount of capital raised by the issuer in refiance on Section 4tal(8) of the Securities Act
during the preceding 12- month pericd, including the smoun: the issuer seeks to raise in the
currant sffering, in which any of the following
mizearial Interast

ans had ar is ta have a dirsct or indiract

3 any dhractar o afficar of the wsuer;

2 any parson who [s. 25 of the most recent practicable date, the beneficial owner of 20
percent or more of the [ssuer's outstandins 9 eauity securlsles, calculated on the basis
of voting pover;

% 1f tha Issuer was Incarporatad or arganized WIthin the Past tres years. any promater of the
issuer.

4. or any immad

5 family membar of any of the foregaing persons

Line

Earanch transaction spasfy the person, relatlonship to (SsUar, RAtUKS oF (Atareet In transae:
and amount af interest,

Name Ronald Reedy

Amount Invested $5,999.00

Transaction type Loan

Issue date 03/24/15

Outstanding principal plus interest $0.00 as of 03/19,23

Interest rate 0.0% per annum

Maturity date 04/01/23

Relationship Ron Ready, company founder
INSTRUCTION. sited e, ey fnanctnd ransation,
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FINANCIAL CONDITICN OF THE
ISSUER

Ler have an operating history?

28. Describe the financial condition of the ssuer Including, ta the extent mater
capital rasnurces and histarical [esuts of Gperatians

Management’s Discussion and Analysis of Financial Condition and Results of
Operations

You should read the following discussion and analysis of eur financial condition
and results of operations together with our financial statements and the related
nates and other financial information included elsewhere in this offering. Some of
the information contained in this discussion and analysis, including information
regarding the strategy and plans for aur business, includes forward-laoking
statements that involve risks and uncertainties. You should review the "Risk
Factors” section for a discussion of important factors that could cause actual
results to differ materially from the results described in or implied by the forward-
looking statements contained in the following discussion and analysis.

Ovarview

Skeyean is changing the satellite imaging market, crealing the Earth Monitaring
market!

Milestonae:
Skeyeon, Inc. was incarporated in the State of Delaware in January 2016
All patents mentioned in this offering are assigned to Skeyeon, Inc.

Since then, we have:

- Developad uniqua technologies necessary to orbit satellite platforms at an
altitude of 250 km

- Our goal is to dalivar Im rosolution imagas to enabla carth monitoring and the
development of an image database

Historical Results of Operations

- Revenvies & Gross Marsie. For the period ended December 31, 2022, the Company
had revenues of $0 compared 1o the year ended December 31, 2021, when the
Company had revenues of $25,000. We concluded a government contract in
2021 which is why we had revenues in 2021 but nat 2022.

- Aswois. As of Dacember 1, 2022, the Company had total assets of $397,950
including $175.769 in cash. As of Dacember 31, 2021, the Company hiad 5435301
in total assets, including $276.875 in cash.

- Met boss, The Company has had net losses of $31,723 and net losses of $157,846
for the fiscal years ended December 31, 2022 and December 31, 2021,




raspoctively.

= Linbilities, The Company’s liabilities totaled $10,702 for the fiscal yoar ended
December 31, 2022 and $6,330 for the fiscal year ended December 31, 2021.

Related Party Transaction
Refer to Question 26 of this Form C for disclosura of all related party transactions.
Liquidity & Capital Resources

Ta-ciate, the company has been financed with $5,999 in debt and §2,009,314.25 in
cquity.

After the conclusion of this Offering, should we hit our minimum funding target
our projected runway is 24 manths before we need to raise further capital,

Wa plan to use the proceeds as set forth in this Form C under "Use of Funds”, We
don't have any other sourees of eapital in the immediate future.

e will likely require adkitional financing in excess af the proceeds from the
Offering in order to parform operations over the lifetime of the Company. We plan
to ralse capital in 12 months. Except as othorwise described In this Form € we da
not have additional sources of capital other than the proceeds fram the offering.
Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adequately project whether the procesds of this
offering will be sufficient to enable us to implement our strategy. This complexity
and uncertainty will bo incroased if less than the maximum amount of seeuritios
offared in this offering is sold. The Company intends to raise additional capital in
tha future from investors. Although capital may be available for carly-stago
companies, thre i na guarantee that the Company will receive any investments

from investors,

Runway & Short/Mid Term Expenses

Skeyeon, Inc. cash in hand is $130,579.89, a5 of July 2023. Over the last three
months, revenues have averaged $0/month, cost of geods sold has averaged
$0/manth. and operational expenses have averaged $10.000/month, for an
average burn rate of $10,000 per month. Our intent is ta be profitable in 12
months.

Since the date of our financials, we completed our Phase O activities under a
DARPA contract (as  subcontractor to Orlan Space Solutions) and billed for cur
services. This is the revenue we are showing since 12/31/22. We were also notified
that our team was selected for the Phase | DARPA program which was gucted at
$14-28M pver 2 yoars. Skeyeon s in this proposal for up ta $2M I the contract is
fully implemented by DARPA.

We expect to generate about $492k in the first six months of the DARPA praject
described above, with expenses estimated to be $312k in the same time period.
The start date for that praject is not set yet, but it is expacted to be some time in
Q3 2023 That revenua rate is expected to continue for up to 2 yoars depending
on how the project proceeds,

Skeyean is not profitable but can be profitable based on winning the gavernmant
contracts in our pipcline and assuming we raise $1.2M in this wWefunder offering

it model, relying on world-renowned
experts who have beenincentivized with stock options and fixed price consulting
agreements. We have now focused on US Govt, especially DoD, funding to cover
tha costs of satellite development and launch. Tha current fundraising is to enable
hiting FTE as neaded to complate the Govt. contracts and to increase our rate of
Business Development and R&D, These additional FTE will be incorparated into
future Govt contracts, thereby aveiding a high "burn rate® and enabling profitable
operation.

I

Skayoon has operated on a "capital

We do not have any other other sources of capital outside of what has been
discussedt in this Formy C. We maintain our capital-light business model with 2 very
low and contrellable burn rate. We have virtually no fized costs and therefore can
covar all aur discrationary costs with our cuprant capital raservas.

All projections in the abave narrative are forward-looking and not guarantesd
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FINANCIAL INFORMATION

28, Inslugie financial siatements covering the twe most revently sompleted fissal vears ar the
period(s) since incaption, if shorter

Refer to Appendix €, Financial Statements

1 Russld E Reedy, eeitify gl

(1) the financial starements of Skeyeon, Inc. included in this Form are true and
complete in all material respects ; and

(2) the financial information of Skayeon. Inc. included in this Form raflects
accurately the information reported on the tax return for Skeyeon, Inc. filed for
the most recently completad fiseal yoar.

Ronald E Reedy

CEQ

STAKEHOLDER ELIGIBILITY

30, Wi
officer, general partn

ar mers of

respect to the issuer, any predecessor of the (ssuer, any affiliated issuer. any director,
or managing member of the issuer, any bensficial owner of 20 percent
by sacurbies, amy promoter conmacted with the
ssuar (n any exmacity at the Hma of sle, any person taat hes bean or will be pais
(dliractly or Indiractly) ramuneration for sallcitation af pUFcAasars In connection with such sale
of securltles, or any general partner, director, afficer ar managing member of any such
selicitor, prir to May 16, 2016

(13 Hes any such person been convicted, within 10 vears (or five years, in the case of issuers,
their predecessers and affilisted issusrs) before the filing of this effering statement, of any
el

w oF miscamaanzr

1 in connection with the purchase or sale of any security? [ Yes
[ ¥esFI No

arising aut of the condust af th ier, broker, dealer, municimal
sacuritias daaler, Invastmant adyiser, funsing portal o pale salicitar of purehasers of
securities? [ ve No

Involving tha making of any falcs filing with the Cormmi

iness af an und

(2) 15 ANy SUEK Person SUB{SET 1o any arder, [UdOMment or decrae of a1 court of compatant
Jursiztan, antered within e year
4A(D) Of the Secutities Act that, at tha time of Tling of This offering statemeant, restrain
enjoins such person from engaging or continuing fo engage in any conduct or pra

tice

I in connaction with the purchase or ssle of any security? [ ves [ No

1 the making of any false filins the Commission? ] Yes [ Ne

il arising out of the concuct of the husiness of an underwriter, broker, dealer, municipal
sequritias daaler, investment adviser, funcing portal ar paid selicitar of purchasers of
securities? [ ves B Na

g

I vl

(3 Is any such person subject to a final orcier of a stats securities commi
offiter of 4 state performing like lunctions); a state authority that supervises or exsmines

banks, savings ions or ;2 state Insurance (or an agency or
officer of 3 state performing like functions); an approoriate federal banking sgency; the U.5.
 the Mational Credit Union Administration that:

Commadity Futures Trading Commissior

1. at the tima of the filing of this offaring statsmant bars the person (rom:

A association with an entity regulated by such commission, suthority, agency or
affiearr [ van B Na

insuranee or banking? O Yes 2 No
Usion activities?[] Yes ENo

ergaging in the business of securities

association or cre

C engaging in=

i- constitutes a final order based on a violation of any law or regulation that prohibits

frauclant, maniplative ar deceptive conduct and for which the order was entered

within the 10-year period encing on the date of the filing of this offering statement?
[ves ZINe

FAN IS A PR Rarenn SHNBR S AR Arlar 0f Fa Camimicsinn antarad narcs ant b Sact




T5(B) 61 155(e3 of the Exchanga Aet ar Section 205(6) or (4) of the Invastment Aduisers Act of
7940 that, 3t tha time of the flling of this offaring statamant:

ends ar revokes such person's regisrat
daalar, Investment advisar of funding portal”

n a3 a broker, dealer, municipal securitios
T ves [ Mo

i, places limitations on the astivitiss, functions er eperations of such perser?

[0ves ZNo

iil. bars such versen from being asseciated with any entity or from participating in the
offering of any penny stock? [ Yes [ No

(5 ts any such person sublect to any crder of the Commissian entersd within five years befare
the filing o this affering statement that, t the time of the fling of this offaring statemant,
rdlars tha parson to caase and desist rom cOMMILLng o causing a vislation or future
viciation of:

i any scienter-based anti-fraud provisian of the federal securities laws, including
without limitation Section T7(a)T) of the Securities Act. Section 10(h) of the Exchange
Act Sectian 152303 of the Exchanae Act and Sectian 20601 of the Investment
Advisers Act of 1949 or any ether rule or resulation thereunder? (] Yes [ No

i Section § of the Securities Act? [ Yes 2 No

(63 1 any sush parson suspencied or expellad from mampBarshly . or suspanded ar barred
from assaciatian with a member of, a reglstarad national securitias axchange or a registerad
national or affiliated sacurities sssaciation for any act or omission 10 act constituting conduct
ncansistent with just and equitable principles of trads?

OYesF Ne

(73 Has any such person filed (ss a registrant ar isser), or was any such persan or was any
Persan named as an undarwriter (n, any ragistration statament or Regulation & offering
statarnant fllad with the ComMIssion that. within fiva years befora tha fling af this offering
statament, was the subject of a refusal arder, ston erder, ar erder suspending the Regulation
# exemption, ar Is any such person, at the time of such filing, the subject of an invastigation ar
procaed determine whether a stop order or suSpension order should be issuec?

o

[¥es 7 Mo

(83 Ie any such person sulject to a United $tates Postal Sarvice false representation ortier
entarect within five years before the filing of the information recuired by Section 44;
Securities Act, or is any such persan, ot the time of filing of this offering siatement, subject to
a temporary restraining order or preliminary injunction with respect to conduct alleged by the
United States Bostal Service to canstitute 3 scheme or device for obtaining money or property
throuah the mail by means of false representations?

[ves & No

It you would have answered “Yes* to any of these questions had the conviction, arder,
Judgment, decres, suspenslon, expulslon or bar sccurrad or been lssued after May 16, 2016,
then you are NOT aliglsla to raly an this axamption undar Saction 4(a)(8) of tha Sacurlties
Act.
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OTHER MATERIAL INFORMATION

31 In addition ta the information expressly required to be included in this Form, include:

- (17 any other matarial information prasentad ta invastors; and

- (23 such further material information, if any, =5 may be necessary to make the reguir
statemants, (n the light of the clrcumstancas under which thay ara made. ading

The Lead Investor. As described above, sach Investor that has entered into the
Investor Agreement will grant a power of attorney to make voting decisions on
behalf of that Investor 1o the Lead Investor (the “Proxy”. The Proxy s irrevocable
unless and until a Successer Lead Investor takes the place of the Lead Investor, in
which case, the Investor has a five (5) calendar day period to revoke the Proxy.
Pursuant to the Proxy, the Lead Investor or his or her successor will make voting
decisions and take any other actions in connection with the voting on Investars’
behalf,

The Lead Investor is an experienced investor that is chosen to act in the role of
Lead Investor on kehalf of Investors that have a Peoxy in effest, The Leadl Investor
will be chosen by the Company and approved by Wefunder Inc. and the identity
of the initial Lead Investar will be disclosed to Investors before Investars make a
final investment decision to purchase the securities rolated to the Company.

The Lead Investor can quit at any time or can be removed by Wetundar inc. for
cause er pursuant to a vate of investors as detailed in the Lead Investar
Agreement, In the event the Lead Investor quits of Is remeved, the Company will
choose a Successor Leadl Investor who must be approved by Wetunder Ing. The
identity of the Successor Lead Investor will be disclosed to Investars, and those
that have a Praxy in effect can choase ta aither leave such Proxy in place or
revoke such Proxy during a 5-day period beginning with notice of the
replacement of the Lead Investor.

The Lead Investor will not recaive any eompensation for his or her services to the
SPV. The Lead Investor may receive compensation if. in the future, Wefunder
Advisars LLG forms a fund (“Fund") for accredited investars for the purpese of
investing in a non-Regulation Crowdfunding offering of the Company. In such as
circumstance, the Lead Investor may act as a partfolio manager for that Fund
(and as a supervised person of Wefunder Advisars) and may be compensated
through that role.

Although the Lead Investor may act in multiple roles with respect to the
Company’s offs & may be for some of its
services. the Lead Investor's goal Is to maximize the value of the Company and
therefore maximize the value of securities issued by or related to the Company.
As a result, the Lead Investor's interests should always be aligned with those of
Investors. It is, however, possiblethat in some limited circumstances the Lead
Investor's interests could diverge from the interests of Investors, as discussed in
saction 8 akove

Investors that wish to purchase securities related to the Company through
Wefunder Portal must agree to give the Proxy described above to the Lead
Invastor, provided that if the Lead Invester is raplaced, the Investor will have a 5=
day period during which he or she may revoke the Proxy. If the Praxy is not
revoked during this S-day period, it will remain in effect

Tax Filings. In order ta camplete necessary tax filings, the SPY is required to
includa information about each investor wha holds an interest in the SPY,
including each investor's taxpayer identification number CTIN®) (2.0, social
number or employer identification number). To the extent they have not
already done sa, each investor will ba required to provide their TIN within the
earlier of () two (2) years af making their investment or (ii) twanty (20) days
prior to the date of any distribution from the SPV. If an investor does not provide
thair TIN within this time, the SPV raserves the right to withhold from any
praceads otherwise payable ta the Invester an amount necessary far the SPY to
satisfy its tax withholding obligations as well as the SPV's reasonable estimation
of any penalties that may be charged by the IRS or other relevant authority as a
result of the invostor's failure te provide thair TIN. Investars should carofully
review the terms of the SPV Subscription Agreement for additional information
about tax filings.
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ONGOING REPORTING

32, The Iscuer will file a report alectranically with the Securities & Exchange Commission
annually and post the report o its websits, no later than

120 days after the and of each fiscal year covered by the report.

43, Onea posted, tha annual repart may ba found on the issuer's website ar:
hitps://skeyeon.com/invest

“The issuer musl continue o comply with the ongoing reporling requirerents unlil

1. the issuer 18 reguired b il reponts under lixchange Azt Sectiimns 1

or 151d);

2. the issuer has filed at least one annual report and has fewer than 300 holders of record:
3. the issuer has filed at least three annual reports and has total assets that de not exceed $10
million;
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Pursuan to the requirements of Scctions 41a)6] and 4A of the Securities Act of 1933 and Regulation Crowdfimding (§
227,100 cr s, the isswier vereifies that it hax reasanable grounds w bedieve that it meets atl of the voquirements fir

fing on Form € and has duly eaused this Forn o be signed on it behalf by thi: duly anshorized undersigned.

Skeyeon, Inc.

By

Ron ’Rseay

CEQ

Pursvant (o the requirements of Sections 4(@)(6) and 4A of the Securities Act of 1933 and Regulation Crowdfunding
27,100 1 seq), this Form C and Trans o crment hag heen signed by the ollowing persony in e

capacities and on the dates indicated.

Ron Weo{y

CEO
7/21/2023

T o € st b sigmed b G dsaer, 75 prineige scocui o wjic o o GICErS, O3 prinipet ot o 4y contobe it dcoun g ofeer

and at lensra 5 a1 pes e similar

1 authorize Wefunder Portal to submit a Form C to the SEC based on the information |
provided through this online form and my company’s Wefunder profile.

As an authorized representative of the company, | appoint Wefunder Portal as the
<company’s true and lawful representative and attorney-in-fact, in the company’s name,
place and stead to make, execute, sign, acknowledge, swear to and file a Form € on the
company’s behalf. This power of attorney is coupled with an interest and is irrevocable.
The company hereby waives any and all defenses that may be available to contest, negate
or disaffirm the actions of Wefunder Portal taken in good faith under or in reliance upon
this power of attorney.




