
 



 
  



 



 



  



 



 



  



 



















�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP ����

����������

/LPLWHG�WLPH�
LQYHVWPHQW�RSSRUWXQLW\
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,QYHVW�LQ�WKH�VXFFHVV�
RI�,QWHOOLYLVLRQ�$PLFR

5HDG�WKH�RͮHULQJ�WHUPV

������

0LQ��LQYHVWPHQW�

����

7DUJHW�UHWXUQ�

$GGLWLRQDO�RͮHULQJ�WHUPV

6DOHV�EHJLQ�

3ODQQHG�FRQVROH�ODXQFK�GDWH
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�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP ����

$W�,QWHOOLYLVLRQ��RXU�PLVVLRQ�LV�WR�XVH�WHFKQRORJ\�WR�EULQJ
SHRSOH�WRJHWKHU�E\�GHOLYHULQJ�VLPSOH��DͮRUGDEOH��IDPLO\�

IRFXVHG�HQWHUWDLQPHQW�WR�HYHU\RQH�

$�XQLTXH�YLGHR�JDPH�V\VWHP�WKDW̸V�UHGHͯQLQJ
HQWHUWDLQPHQW�ZLWK�IDPLO\�DQG�IULHQGV
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�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP ����

($6<�72�86(�
&21752//(56

)HDWXUH�ULFK�FRQWUROOHUV�ZLWK�DQ�
LQWHJUDWHG�WRXFK�VFUHHQ��PRWLRQ�FRQWURO�DQG�ZLUHOHVV�FKDUJLQJ�

83�72���3/$<(56

*URXS�SOD\�LV�HDV\�ZLWK���FRQWUROOHUV�SOXV�XS�WR���PRUH�XVLQJ�WKH�IUHH�DSS�

,00(56,9(�/('�/,*+7,1*

,QWHUDFWLYH�OLJKWLQJ�PDNHV�IRU�D�XQLTXH�SOD\�H[SHULHQFH�

á08(56



�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP ����

)$0,/<�)5,(1'/<�
&217(17

*DPHV�DUH�DSSURSULDWH�IRU�HYHU\RQH�̴�QR�EDG�ODQJXDJH��JUDSKLF�YLROHQFH�EORRG�RU�VH[XDO�FRQWHQW�

75867:257+<�*$0,1*

1R�DGV��PLFURWUDQVDFWLRQV��ORRW�ER[HV��RU�LQ�JDPH�SXUFKDVHV�

6,;�35(0,80�
35(�/2$'('�*$0(6

:LWK�DGGLWLRQDO�JDPHV�W\SLFDOO\�UDQJLQJ�IURP������̳������

:$7&+�352'8&7�29(59,(:3/$<B$552:

:H�VWULYH�IRU�VLPSOLFLW\�LQ�HYHU\WKLQJ�ZH�FUHDWH�̴�IURP�RXU�HDV\�WRXFKVFUHHQ��GLVF��DQG�PRWLRQ
FRQWUROV��WR�RXU�HͮRUWOHVV�PHQXV�DQG�JDPHV�IRU�DOO�VNLOO�OHYHOV�

$Q�$PLFR�V\VWHP�ZLWK�WZR�FRQWUROOHUV�DQG�VL[�LQVWDOOHG�JDPHV�ZLOO�UHWDLO�IRU
DURXQG������DW�ODXQFK�̴�DGGLWLRQDO�JDPHV�ZLOO�EH�W\SLFDOO\�SULFHG�������RU
OHVV�

(YHU\�JDPH�RQ�$PLFR�HQFRXUDJHV�JURXS�SDUWLFLSDWLRQ�DQG�WHDPZRUN�WKURXJK��FRXFK�FR�RS�
VW\OH�JDPHSOD\�SOXV�ZH̸UH�FRPPLWWHG�WR�RͮHULQJ�SURGXFWV�WKDW�SDUHQWV�FDQ�WUXVW�

:H�ZDQW�$PLFR�WR�EH�ZKR�\RX�WXUQ�WR�RQ�IDPLO\�JDPH�QLJKW�̴�RXU
GLYHUVH�OLEUDU\�RI�WLWOHV�RͮHUV�VRPHWKLQJ�IRU�HYHU\ERG\�
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�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP ����

3UHPLXP��IDPLO\�IULHQGO\�JDPHV�IRU�DOO�VNLOO�OHYHOV��IURP�VSRUWV�	�UHFUHDWLRQ��HGXFDWLRQDO�	�EUDLQ�JDPHV��WR�SDUW\
JDPHV�DQG�UHWUR�FODVVLFV�

(;7(16,9(�*$0(�/,%5$5<
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�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP ����

&+$1*,1*�7+(�
*$0(�6,1&(�����
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�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP ����

7KH�RULJLQDO�,QWHOOLYLVLRQ�FRQVROH�KDV�D�SURXG�DQG�ORQJ�KLVWRU\�ZLWK�VDOHV�VSDQQLQJ�WKUHH�GHFDGHV��������������7KH
,QWHOOLYLVLRQ�EUDQG�ZDV�D�SLRQHHU�LQ�WKH�YLGHR�JDPH�LQGXVWU\��D�WUHQG�ZH�LQWHQG�WR�FRQWLQXH�ZLWK�$PLFR��%\�WKH�HDUO\
��̸V��,QWHOOLYLVLRQ�RZQHG�����RI�WKH�KRPH�YLGHR�JDPH�PDUNHW�DQG�KDG�JURVV�VDOHV�RI�RYHU������PLOOLRQ�D�\HDU�ZLWK
������HPSOR\HHV�ZRUOGZLGH�
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�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP ����

&/$66,&�7,7/(6�
5(0$'(�(;&/86,9(/<�
)25�,17(//,9,6,21

<RXU�IDYRULWH�áPVGNNKXKUKQP��$VCTK��áOCIKE��DQG�RWKHU�FODVVLF�JDPHV�UHWXUQ�H[FOXVLYHO\�RQ�$PLFR�FRPSOHWHO\�DQG
DXWKHQWLFDOO\�UH�LPDJLQHG�WR�EULQJ�WKH�IXQ�DQG�VLPSOLFLW\�RI�FODVVLF�JDPLQJ�WR�PRGHUQ�GD\�̴�QHZ�JUDSKLFV��VRXQG�
FRXFK�PXOWLSOD\HU�DQG�HQWLUHO\�QHZ�ZD\V�WR�SOD\�
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�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP ����

/('�%<�*$0,1*�
,1'8675<�9(7(5$16

:LWK�D�OHJDF\�RI�JDPH�OHDGHUVKLS�VLQFH������DQG
�������������LQ�SXUFKDVH�DQG�SUH�RUGHUV��$PLFR�LV�DOUHDG\

WDNLQJ�WKH�JDPLQJ�ZRUOG�E\�VWRUP�

�������
XQLWV�SUH�VROG�WR�
IDQV�DQG�VWRUHV

���0�
RYHU�������������
LQ�SXUFKDVH�DQG�

SUH�RUGHUV

3XUFKDVH�RUGHUV�IURP�NH\�
UHWDLO�SDUWQHUV�ZRUOGZLGH
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�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP �����

7KH�,QWHOOLYLVLRQ�WHDP�LV�FRPSULVHG�RI�VRPH�RI�WKH�EULJKWHVW��PRVW�H[SHULHQFHG��DQG�LQFUHGLEO\�SDVVLRQDWH�IRONV�ZLWK
EDFNJURXQGV�LQ�WKH�DHURVSDFH��VXFK�DV�0DUV�5RYHU�DQG�%ODFNKDZN�SURMHFWV���WR\��WHFKQRORJ\��FRQVXPHU�SURGXFWV�
PHGLFDO�DQG�PLOLWDU\�ͯHOGV��:LWK�RYHU�����\HDUV�FRPELQHG�H[SHULHQFH�LQ�WKH�YLGHR�JDPH�LQGXVWU\��LQFOXGLQJ�YHWHUDQ

WHDP�PHPEHUV�ZKR�KDYH�EHHQ�ZLWK�,QWHOOLYLVLRQ�VLQFH�������WKLV�SRZHUKRXVH�WHDP�ZLOO�WUXO\�GHOLYHU�

7RPP\�7DOODULFR
&(2�3UHVLGHQW

Ë �����\HDUV�YHULWDEOH�YLGHR�JDPH�LQGXVWU\�LFRQ�DQG�RQH�RI�WKH�PRVW�VXFFHVVIXO�YLGHR�JDPH�FRPSRVHUV

Ë �+HOG�SRVLWLRQV�DV�D�GHVLJQHU��SURGXFW�PDQDJHU��SURGXFHU��ZULWHU��KDUGZDUH�H[HFXWLYH��JDPHV�WHVWHU�DQG�KHDGV�RI�ERWK�PXVLF
DQG�YLGHR�GHSDUWPHQWV

Ë �3URGXFHG��FR�FUHDWHG��ZURWH�DQG�FR�KRVWHG���LQWHUQDWLRQDOO\�DZDUG�ZLQQLQJ�V\QGLFDWHG�DQG�QHWZRUN�79�VKRZV

Ë �&UHDWHG��SURGXFHG�DQG�KRVWV�WKH�ZRUOGZLGH�OLYH�RUFKHVWUD�WRXULQJ�VHQVDWLRQ�9LGHR�*DPHV�/LYH�̴�WKH�ͯUVW�DQG�PRVW�VXFFHVVIXO
YLGHR�JDPH�WRXULQJ�FRQFHUW�LQ�WKH�ZRUOG�������VKRZV�LQ����FRXQWULHV�RQ���FRQWLQHQWV�ZLWK����PLOOLRQ�SHRSOH�H[SHULHQFLQJ�WKH
VKRZ�OLYH�DQG�FRXQWLQJ�

Ë �����LQGXVWU\�DZDUGV�DQG�KDV�ZRUNHG�RQ������JDPH�WLWOHV�WRWDOLQJ����0��XQLWV�DQG����%��LQ�UHYHQXH

Ë �+ROGV���*XLQQHVV�:RUOG�5HFRUGV��LQFOXGLQJ�WKH�SHUVRQ�ZKR�KDV�ZRUNHG�RQ�WKH�PRVW�FRPPHUFLDOO\�UHOHDVHG�YLGHR�JDPHV�DQG
WKH�ODUJHVW�V\PSKRQ\�VKRZ�HYHU�VHHQ�OLYH��RYHU���������SHRSOH�LQ�&KLQD�

Ë �5HFLSLHQW�RI�WKH�/LIHWLPH�$FKLHYHPHQW�$ZDUG�DW�*DPH�'HYHORSHUV�&RQIHUHQFH��WKH�$PEDVVDGRU�$ZDUG�E\�*DPH�'HYHORSHUV
&KRLFH�$ZDUGV�DQG�RQH�RI�WKH�7RS����*DPH�,QGXVWU\�3HRSOH�E\�*DPH�'HYHORSHUV�0DJD]LQH

Ë �,QFOXGHG�LQ�WKH�6PLWKVRQLDQ�,QVWLWXWH�IRU�KLV�FRQWULEXWLRQ�WR�WKH�JDPH�LQGXVWU\�DQG�SURͯOHG�LQ�D������IHDWXUH�VWRU\�E\�$%&�DV
WKH�̻SHUVRQ�ZKR�FKDQJHG�WKH�YLGHR�JDPH�LQGXVWU\̼
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KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP �����

Ë �)RXQGHU�RI�WKH�*DPH�$XGLR�1HWZRUN�*XLOG��*�$�1�*��̳�D�QRQ�SURͯW�RUJDQL]DWLRQ�HGXFDWLQJ�DQG�KHLJKWHQLQJ�WKH�DZDUHQHVV�RI
DXGLR�IRU�WKH�LQWHUDFWLYH�ZRUOG�ZLWK��������PHPEHUV

Ë �$GYLVRU\�%RDUG�PHPEHU�IRU�WKH�*DPH�'HYHORSHUV�&RQIHUHQFH��D�*RYHUQRU�IRU�WKH�1DWLRQDO�$FDGHP\�RI�5HFRUGLQJ�$UWV�	
6FLHQFHV��1$5$6�*UDPP\̸V���D�VSRNHVSHUVRQ�IRU�WKH�(QWHUWDLQPHQW�&RQVXPHUV�$VVRFLDWLRQ��D�SURXG�PHPEHU�RI�WKH�,QWHUQDWLRQDO
*DPH�'HYHORSHUV�$VVRFLDWLRQ�DQG�D�QRPLQDWLQJ�SHHU�SDQHO�OHDGHU�IRU�WKH�$FDGHP\�RI�,QWHUDFWLYH�$UWV�	�6FLHQFHV

Ë �&RQVXOWHG�IRU�)RUWXQH�����FRPSDQLHV�VXFK�DV�,QWHO��6RQ\��$0'��0LFURVRIW�DQG�$SSOH�DV�ZHOO�DV�DXGLR�FRPSDQLHV�LQFOXGLQJ�'76�
'ROE\��5RODQG��7+;��<DPDKD�DQG�&UHDWLYH�/DEV

Ë �&RXVLQ�RI�URFN�VWDU�OHJHQG�6WHYHQ�7\OHU��QHH�7DOODULFR�
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KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP �����

+DQV�,SSLVFK

3UHVLGHQW�̴�(XURSHDQ
2SHUDWLRQV

)RUPHU�&(2�̴�&RPSXWHF
0HGLD

3KLO�$GDP

693�%XVLQHVV�'HYHORSPHQW�	
6DOHV

+HOSHG�EULQJ�7HWULV�WR�WKH
ZRUOG

-DVRQ�(QRV

93�3URGXFWLRQ

)RUPHU�3URGXFHU�̴�0HWDO�*HDU
6ROLG��6LOHQW�+LOO��''5�
&DVWOHYDQLD��&RQWUD

-�$OODUG

*OREDO�0DQDJLQJ�'LUHFWRU

&R�&UHDWRU�)RXQGHU�̴
0LFURVRIW�;ER[��;ER[����

%LOO�)LVKHU

93�7HFKQRORJ\

&DUD�$FNHU

93�*OREDO�0DUNHWLQJ

6XPHHW�$JJDUZDO

0DQDJLQJ�'LUHFWRU�
0(1$�	�6RXWK�$VLD

-RKQ�$OYDUDGR

6RIWZDUH�7HFKQLFDO�'LUHFWRU
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�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP �����

6WDUWHG�DW�,QWHOOLYLVLRQ�LQ������
ZLWK�%����%RPEHU

)RUPHU�0DWWHO�PDUNHWLQJ��
GLUHFWLQJ�'LVQH\�SURGXFWV

+HOSHG�WR�ODXQFK�;ER[�
LQ�WKH�0LGGOH�(DVW

����\HDU�DZDUG�ZLQQLQJ
LQGXVWU\�YHWHUDQ

0LNH�'LHW]

$UW�'LUHFWRU

3DVW�'LUHFWRU�SURGXFWV�
'LVQH\
V�$ODGGLQ��(DUWKZRUP

-LP

5XVW\�%XFKHUW

6HQLRU�3URGXFHU���%XVLQHVV
'HYHORSPHQW

���\HDU�YHWHUHQ��KHOSHG�WR
IRUP�3OD\VWDWLRQ�1HWZRUN

*XLGR�+HQNHO

6HQLRU�6RIWZDUH�(QJLQHHU

����\HDU�LQGXVWU\�YHWHUDQ��
SXEOLVKHG����ERRNV

'DYLG�3HUU\

%RDUG�0HPEHU���,QYHVWRU

)RXQGHU�RI�FORXG�JDPLQJ�
FUHDWHG�3OD\6WDWLRQ�1RZ

VHUYLFH
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�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP �����

6WHSKHQ�5RQH\

&R�)RXQGHU���,QYHVWRU

6WDUWHG�DW�,QWHOOLYLVLRQ�LQ�������
%����%RPEHU

0LNH�0LND

$GYLVRU�+DUGZDUH���6RIWZDUH

$ZDUG�ZLQQLQJ�GHYHORSHU�̴
'LVQH\��1LQWHQGR��($�

$FWLYLVLRQ��HWF�

6FRWW�7VXPXUD

$GYLVRU�̴�-DSDQ�/LDLVRQ

)RUPHU�3UHVLGHQW�RI�1LQWHQGR

0LFKDHO�*DOODJKHU

$GYLVRU

)RUPHU����\HDU�3UHVLGHQW�
RI�7KH�(6$

$EEH\�.RQRZLWFK

$GYLVRU

)RUPHU�93�	�3UHVLGHQW�RI�079�
'LVQH\�0XVLF

)$4
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�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP �����

:KDW�LV�)*6�$PLFR"

:KDW�LV�DQ�DFFUHGLWHG�LQYHVWRU"

:KHQ�GR�,�VWDUW�UHFHLYLQJ�UHYHQXH�VKDUH"

+RZ�FDQ�,�HDUQ�D�UHWXUQ�RQ�P\�LQYHVWPHQW"

:KDW�NLQG�RI�FRPPXQLFDWLRQV�GR�LQYHVWRUV�UHFHLYH�GXULQJ�WKH�UHODWLRQVKLS"

:KHUH�DUH�P\�VKDUHV�RQFH�,�PDNH�DQ�LQYHVWPHQW"

&DQ�,�LQYHVW�ZLWK�DQ�HQWLW\"

&DQ�,�LQYHVW�XVLQJ�DQ�,5$"

:K\�DUH�\RX�DVNLQJ�IRU�P\�,'�DQG�RWKHU�SHUVRQDO�LQIRUPDWLRQ"

,�DOUHDG\�SURYLGHG�D�FRS\�RI�P\�,'��ZK\�GR�,�KDYH�WR�DJDLQ"
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�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP �����

,V�P\�LQIRUPDWLRQ�VHFXUHO\�VWRUHG"

:KDW�ZLOO�WKH�WUDQVDFWLRQ�QDPH�EH�LQ�P\�VWDWHPHQW��FUHGLW�FDUG��EDQN�DFFRXQW��HWF�"

:KHQ�ZLOO�$PLFR�EH�DYDLODEOH"

:KDW�ZLOO�EH�WKH�SULFH�RI�$PLFR"

:KDW�LV�LQFOXGHG�ZLWK�WKH�$PLFR�FRQVROH"

,�KDYH�D�ELJ�IDPLO\�DQG�ORWV�RI�IULHQGV�̴�ZLOO�,�EH�DEOH�WR�JHW�PRUH�$PLFR�FRQWUROOHUV"

:KHQ�\RX�VD\�$PLFR�LV�IDPLO\�IULHQGO\��ZKDW�GR�\RX�PHDQ"

$PLFR�GRHV�QRW�ORRN�OLNH�PRVW�YLGHR�JDPH�FRQVROHV�̴�ZK\�LV�WKDW"

7KH�$PLFR�FRQWUROOHUV�GR�QRW�ORRN�OLNH�RWKHU�JDPH�V\VWHPV̸�FRQWUROOHUV�̴�ZK\�LV�WKDW"
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�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP �����

,QYHVW�LQ�WKH�VXFFHVV�
RI�,QWHOOLYLVLRQ�$PLFR

,19(67

��������������� �,19(67256#)*6�$0,&2�&20

35,9$&<�	�7(506

'R�\RX�KDYH�WR�DOZD\V�EH�FRQQHFWHG�WR�WKH�,QWHUQHW�WR�SOD\�JDPHV�RQ�$PLFR"

:KDW�GRHV�̻$PLFR̼�PHDQ�DQG�KRZ�GR�\RX�SURQRXQFH�LW"

$�/(*$&<�2)�,1129$7,21�y�����̳����

,59,1(�|�6$1�)5$1&,6&2�|�'8%$,�|�185(0%(5*
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�������� ,QYHVWPHQW�RSSRUWXQLW\�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP �����

7KH�)LJ�3XEOLVKLQJ��,QF����WKH�̻&RPSDQ\̼��LV��7HVWLQJ�WKH�:DWHUV��XQGHU�5HJXODWLRQ�$�XQGHU�WKH�6HFXULWLHV�$FW�RI������IRU�)*6�$PLFR��7KH�&RPSDQ\�LV�QRW�XQGHU�DQ\�REOLJDWLRQ
WR�PDNH�DQ�RͮHULQJ�XQGHU�5HJXODWLRQ�$��1R�PRQH\�RU�RWKHU�FRQVLGHUDWLRQ�LV�EHLQJ�VROLFLWHG�LQ�FRQQHFWLRQ�ZLWK�WKH�LQIRUPDWLRQ�SURYLGHG��DQG�LI�VHQW�LQ�UHVSRQVH��ZLOO�QRW�EH
DFFHSWHG��:KLOH�7HVWLQJ�WKH�:DWHUV��QR�RͮHU�WR�EX\�WKH�VHFXULWLHV�FDQ�EH�DFFHSWHG�DQG�QR�SDUW�RI�WKH�SXUFKDVH�SULFH�FDQ�EH�UHFHLYHG�XQGHU�5HJXODWLRQ�$�XQWLO�DQ�RͮHULQJ
VWDWHPHQW�RQ�)RUP���$�KDV�EHHQ�ͯOHG�DQG�XQWLO�WKH�RͮHULQJ�VWDWHPHQW�LV�TXDOLͯHG�SXUVXDQW�WR�5HJXODWLRQ�$�RI�WKH�6HFXULWLHV�$FW�RI�������DV�DPHQGHG��DQG�DQ\�VXFK�RͮHU
PD\�EH�ZLWKGUDZQ�RU�UHYRNHG��ZLWKRXW�REOLJDWLRQ�RU�FRPPLWPHQW�RI�DQ\�NLQG��DW�DQ\�WLPH�EHIRUH�QRWLFH�RI�LWV�DFFHSWDQFH�JLYHQ�DIWHU�WKH�TXDOLͯFDWLRQ�GDWH��$Q\�SHUVRQ
V
LQGLFDWLRQ�RI�LQWHUHVW�LQYROYHV�QR�REOLJDWLRQ�RU�FRPPLWPHQW�RI�DQ\�NLQG��7KH�LQIRUPDWLRQ�LQ�WKDW�RͮHULQJ�VWDWHPHQW�ZLOO�EH�PRUH�FRPSOHWH�WKDQ�WKH�LQIRUPDWLRQ�WKH�&RPSDQ\
LV�SURYLGLQJ�QRZ��DQG�FRXOG�GLͮHU�PDWHULDOO\��<RX�PXVW�UHDG�WKH�GRFXPHQWV�ͯOHG��1R�RͮHU�WR�VHOO�WKH�VHFXULWLHV�RU�VROLFLWDWLRQ�RI�DQ�RͮHU�WR�EX\�WKH�VHFXULWLHV�LV�EHLQJ�PDGH�LQ
DQ\�VWDWH�ZKHUH�VXFK�RͮHU�RU�VDOH�LV�QRW�SHUPLWWHG�XQGHU�WKH��EOXH�VN\��RU�VHFXULWLHV�ODZV�WKHUHRI��1R�RͮHULQJ�LV�EHLQJ�PDGH�WR�LQGLYLGXDO�LQYHVWRUV�LQ�DQ\�VWDWH�XQOHVV�DQG
XQWLO�WKH�RͮHULQJ�KDV�EHHQ�UHJLVWHUHG�LQ�WKDW�VWDWH�RU�DQ�H[HPSWLRQ�IURP�UHJLVWUDWLRQ�H[LVWV�WKHUHLQ��7KH�VHFXULWLHV�RͮHUHG�XVLQJ�5HJXODWLRQ�$�DUH�KLJKO\�VSHFXODWLYH�DQG
LQYROYH�VLJQLͯFDQW�ULVNV��7KH�LQYHVWPHQW�LV�VXLWDEOH�RQO\�IRU�SHUVRQV�ZKR�FDQ�DͮRUG�WR�ORVH�WKHLU�HQWLUH�LQYHVWPHQW��)XUWKHUPRUH��LQYHVWRUV�PXVW�XQGHUVWDQG�WKDW�VXFK
LQYHVWPHQW�FRXOG�EH�LOOLTXLG�IRU�DQ�LQGHͯQLWH�SHULRG�RI�WLPH��1R�SXEOLF�PDUNHW�FXUUHQWO\�H[LVWV�IRU�WKH�VHFXULWLHV��DQG�LI�D�SXEOLF�PDUNHW�GHYHORSV�IROORZLQJ�WKH�RͮHULQJ��LW�PD\
QRW�FRQWLQXH��6RPH�LVVXHUV�PD\�LQWHQG�WR�OLVW�LWV�VHFXULWLHV�RQ�D�QDWLRQDO�H[FKDQJH�DQG�GRLQJ�VR�HQWDLOV�VLJQLͯFDQW�RQJRLQJ�FRUSRUDWH�REOLJDWLRQV�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�
GLVFORVXUH��ͯOLQJ�DQG�QRWLͯFDWLRQ�UHTXLUHPHQWV��DV�ZHOO�FRPSOLDQFH�ZLWK�DSSOLFDEOH�FRQWLQXHG�TXDQWLWDWLYH�DQG�TXDOLWDWLYH�OLVWLQJ�VWDQGDUGV�
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$02817
+RZ�PXFK�ZRXOG�\RX�OLNH�WR�LQYHVW"�0LQLPXP�LQYHVWPHQW�LV�������

$&&5(',7$7,21
$UH�\RX�DQ�DFFUHGLWHG�LQYHVWRU�XQGHU�8�6��6HFXULWLHV�ODZV"

JOGP�)PX�UP�UFMM 

3OHDVH�ÀOO�WKLV�IRUP�RXW�WR�LQGLFDWH�\RXU�LQYHVWPHQW�LQWHUHVW��1RWH�WKDW�WKLV�LV�D�QRQ�ELQGLQJ�LQGLFDWLRQ�RI�LQWHUHVW�RQO\�
<RXU�SD\PHQW�ZLOO�QRW�EH�FKDUJHG�ZLWKRXW�\RXU�ODWHU�FRQÀUPDWLRQ�DQG�VXEVFULSWLRQ�WR�D�TXDOLÀHG�RIIHULQJ�

������
FKHFNBFLUFOH�:LWKLQ�LQYHVWPHQW�OLPLW����������

<RX�ZRXOG�EH�JHWWLQJ���)*6�$PLFR�VKDUHV

<HV 1R
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3OHDVH�ZULWH�\RXU�QDPH�H[DFWO\�DV�LW�DSSHDUV�RQ�\RXU�JRYHUQPHQW�LVVXHG�,'��LQFOXGLQJ�PLGGOH�QDPH��VXIÀ[HV��LQLWLDOV��HWF�

3(5621$/�,1)250$7,21
5HTXLUHG�WR�YHULI\�\RXU�LGHQWLW\��7KLV�LQIRUPDWLRQ�LV�WUDQVPLWWHG�VHFXUHO\�

$UH�\RX�D�8�6��FLWL]HQ�RU�OHJDO�UHVLGHQW" �

-RKQ�/�6PLWK

)XOO�OHJDO�QDPH�LQIR

������������

3KRQH�QXPEHU

����0DGLVRQ�$YHQXH

6WUHHW�DGGUHVV

��

6XLWH

1HZ�<RUN

&LW\ &RXQWU\

6WDWH

�����

=,3���3RVWDO�FRGH

<HV 1R
'DWH�RI�ELUWK

8QLWHG�6WDWHV

1HZ�<RUN
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3$<0(17�0(7+2'

3D\�XVLQJ�D�8QLWHG�6WDWHV�EDQN�DFFRXQW�XVLQJ�$&+�GLUHFW�SD\PHQW�LQIR

� RU� $GG�PDQXDOO\

7KLV�SD\PHQW�LQIRUPDWLRQ�LV�WUDQVPLWWHG�VHFXUHO\�DQG�LV�QRW�VWRUHG�RQ�RXU�VHUYHUV��,W�ZLOO�EH�VWRUHG�E\�3ULPH�7UXVW��//&��:H�ZLOO�QRW�FROOHFW�DQ\�FRQVLGHUDWLRQ�XQWLO
VXFK�WLPH�DQ�RIIHULQJ�VWDWHPHQW�RQ�)RUP���$�KDV�EHHQ�ÀOHG�DQG�XQWLO�WKH�RIIHULQJ�VWDWHPHQW�LV�TXDOLÀHG�SXUVXDQW�WR�5HJXODWLRQ�$�RI�WKH�6HFXULWLHV�$FW�RI�������DV
DPHQGHG��,Q�WKH�HYHQW�WKH�5HJXODWLRQ�$�RIIHULQJ�LV�DEDQGRQHG�ZH�ZLOO�GHOHWH�\RXU�LQIRUPDWLRQ��,Q�WKH�HYHQW�WKH�5HJXODWLRQ�$�RIIHULQJ�LV�TXDOLÀHG��ZH�ZLOO�QHHG�\RX
WR�VXEVFULEH�WR�VXFK�RIIHULQJ�LQ�RUGHU�WR�FROOHFW�FRQVLGHUDWLRQ��3OHDVH�UHIHU�WR�3ULPH�7UXVW�SULYDF\�SROLF\�ZLWK�UHVSHFW�WR�WKHLU�VWRUDJH�RI�\RXU�GDWD��ZKLFK�\RX�DUH
FRQVHQWLQJ�WR�E\�SURYLGLQJ�LW�KHUH��,I�\RX�SUHIHU�WR�KDYH�\RXU�LQYHVWPHQW�LQWHUHVW�UHJLVWHUHG�ZLWKRXW�SURYLGLQJ�\RXU�SD\PHQW�LQIRUPDWLRQ��SOHDVH�HPDLO�XV�KHUH

,19(670(17�(17,7<

'HF���������

�����������

:K\�LV�WKLV�LQIRUPDWLRQ�UHTXLUHG�LQIR

6RFLDO�6HFXULW\�1XPEHU

8�6��%DQN &DUG :LUH

6(/(&7�%$1.�$&&2817



�������� ,QYHVW�³�,QWHOOLYLVLRQ�$PLFR

KWWSV���LQYHVW�LQWHOOLYLVLRQDPLFR�FRP�LQYHVW ���

7KH�)LJ�3XEOLVKLQJ��,QF����WKH�´&RPSDQ\µ��LV��7HVWLQJ�WKH�:DWHUV��XQGHU�5HJXODWLRQ�$�XQGHU�WKH�6HFXULWLHV�$FW�RI������IRU�)*6�$PLFR��7KH�&RPSDQ\�LV�QRW�XQGHU�DQ\�REOLJDWLRQ
WR�PDNH�DQ�RIIHULQJ�XQGHU�5HJXODWLRQ�$��1R�PRQH\�RU�RWKHU�FRQVLGHUDWLRQ�LV�EHLQJ�VROLFLWHG�LQ�FRQQHFWLRQ�ZLWK�WKH�LQIRUPDWLRQ�SURYLGHG��DQG�LI�VHQW�LQ�UHVSRQVH��ZLOO�QRW�EH
DFFHSWHG��:KLOH�7HVWLQJ�WKH�:DWHUV��QR�RIIHU�WR�EX\�WKH�VHFXULWLHV�FDQ�EH�DFFHSWHG�DQG�QR�SDUW�RI�WKH�SXUFKDVH�SULFH�FDQ�EH�UHFHLYHG�XQGHU�5HJXODWLRQ�$�XQWLO�DQ�RIIHULQJ
VWDWHPHQW�RQ�)RUP���$�KDV�EHHQ�ÀOHG�DQG�XQWLO�WKH�RIIHULQJ�VWDWHPHQW�LV�TXDOLÀHG�SXUVXDQW�WR�5HJXODWLRQ�$�RI�WKH�6HFXULWLHV�$FW�RI�������DV�DPHQGHG��DQG�DQ\�VXFK�RIIHU�PD\
EH�ZLWKGUDZQ�RU�UHYRNHG��ZLWKRXW�REOLJDWLRQ�RU�FRPPLWPHQW�RI�DQ\�NLQG��DW�DQ\�WLPH�EHIRUH�QRWLFH�RI�LWV�DFFHSWDQFH�JLYHQ�DIWHU�WKH�TXDOLÀFDWLRQ�GDWH��$Q\�SHUVRQ
V�LQGLFDWLRQ�RI

7KLV�LV�D�QRQ�ELQGLQJ�LQGLFDWLRQ�RI�LQWHUHVW�RQO\��<RXU�SD\PHQW�ZLOO�QRW�EH�FKDUJHG�ZLWKRXW�\RXU�H[SOLFLW�FRQÀUPDWLRQ��<RX�ZLOO�UHFHLYH�DQ�HPDLO�ZLWK�WKH
LQVWUXFWLRQV�KRZ�WR�FRPSOHWH�\RXU�LQYHVWPHQW�RQFH�WKH�RIIHULQJ�LV�TXDOLÀHG�E\�WKH�6(&�

1(('�+(/3"

&DOO�XV�DW��
��������������
�$0��30�(67

(PDLO��LQYHVWRUV#IJV�DPLFR�FRP

,�DP�LQYHVWLQJ�DV�

$�/(*$&<�2)�,1129$7,21�Ã�����²����

0\VHOI��SHUVRQ�

&21),50�0<��������,17(5(67
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LQWHUHVW�LQYROYHV�QR�REOLJDWLRQ�RU�FRPPLWPHQW�RI�DQ\�NLQG��7KH�LQIRUPDWLRQ�LQ�WKDW�RIIHULQJ�VWDWHPHQW�ZLOO�EH�PRUH�FRPSOHWH�WKDQ�WKH�LQIRUPDWLRQ�WKH�&RPSDQ\�LV�SURYLGLQJ�QRZ�
DQG�FRXOG�GLIIHU�PDWHULDOO\��<RX�PXVW�UHDG�WKH�GRFXPHQWV�ÀOHG��1R�RIIHU�WR�VHOO�WKH�VHFXULWLHV�RU�VROLFLWDWLRQ�RI�DQ�RIIHU�WR�EX\�WKH�VHFXULWLHV�LV�EHLQJ�PDGH�LQ�DQ\�VWDWH�ZKHUH�VXFK
RIIHU�RU�VDOH�LV�QRW�SHUPLWWHG�XQGHU�WKH��EOXH�VN\��RU�VHFXULWLHV�ODZV�WKHUHRI��1R�RIIHULQJ�LV�EHLQJ�PDGH�WR�LQGLYLGXDO�LQYHVWRUV�LQ�DQ\�VWDWH�XQOHVV�DQG�XQWLO�WKH�RIIHULQJ�KDV�EHHQ
UHJLVWHUHG�LQ�WKDW�VWDWH�RU�DQ�H[HPSWLRQ�IURP�UHJLVWUDWLRQ�H[LVWV�WKHUHLQ��7KH�VHFXULWLHV�RIIHUHG�XVLQJ�5HJXODWLRQ�$�DUH�KLJKO\�VSHFXODWLYH�DQG�LQYROYH�VLJQLÀFDQW�ULVNV��7KH
LQYHVWPHQW�LV�VXLWDEOH�RQO\�IRU�SHUVRQV�ZKR�FDQ�DIIRUG�WR�ORVH�WKHLU�HQWLUH�LQYHVWPHQW��)XUWKHUPRUH��LQYHVWRUV�PXVW�XQGHUVWDQG�WKDW�VXFK�LQYHVWPHQW�FRXOG�EH�LOOLTXLG�IRU�DQ
LQGHÀQLWH�SHULRG�RI�WLPH��1R�SXEOLF�PDUNHW�FXUUHQWO\�H[LVWV�IRU�WKH�VHFXULWLHV��DQG�LI�D�SXEOLF�PDUNHW�GHYHORSV�IROORZLQJ�WKH�RIIHULQJ��LW�PD\�QRW�FRQWLQXH��6RPH�LVVXHUV�PD\�LQWHQG
WR�OLVW�LWV�VHFXULWLHV�RQ�D�QDWLRQDO�H[FKDQJH�DQG�GRLQJ�VR�HQWDLOV�VLJQLÀFDQW�RQJRLQJ�FRUSRUDWH�REOLJDWLRQV�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��GLVFORVXUH��ÀOLQJ�DQG�QRWLÀFDWLRQ
UHTXLUHPHQWV��DV�ZHOO�FRPSOLDQFH�ZLWK�DSSOLFDEOH�FRQWLQXHG�TXDQWLWDWLYH�DQG�TXDOLWDWLYH�OLVWLQJ�VWDQGDUGV�
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