OFFERING MEMORANDUM

PART 11 OF OFFERING STATEMENT (EXHIBIT A TO FORM C}

General Presence Ine.

26 Westminster Avenue Unit 4
Venice, CA 90291

https:/ zenvideo.co

A crowdfiimnding investment involves risk. You should not invest any funds in this
offering unless yom can afford to lose your entire investment.

In making an investment decision, imvestors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved. These
securities have not been recommended or approved by any federal or state securities
commission or regulatory mrthority. Furthermore, these amthorities have not passed
upon the acoaracy or adequacy of this dorament.

The U.8. Securities and Exchange Commission does not pass upon the merits of amy
securities offered or the terms of the offering, nor does it pass upon the accuracy or
completeness of any offering document or literature.

These secarities are offered under an exemption from registration; however, the U.5.
Securities and Exchange Commission has not made an independent determination
that these securities are exemipt from registration.



THE OFFERING

Maximum $250,000 in Convertible Promissory Note and SAFT's
Minimum $10,000 in Convertible Promissory Note and SAFT's

Company General Presence Inc. dba ZEN

Corporate Address 26 Westminster Avenue Unit 4
Los Angeles (Venice), CA 90291

Description of Business General Presence Inc. is a leading consumer internet
company and maker of ZEN, a new type of social media
platform that empowers users to build community and earn
money through a blockchain-powered marketplace.

Type of Security Offered Convertible Promissory Notes and SAFT

Minimum Investment

3 $350
Amount (per investor)

Convertible Note and SAFT | Minimum $350 Investment

Note converts into shares of Preferred Stock when the Company raises $2M in a single
preferred equity investment or at an initial token sale. Investors will also be given the
option to convert all of the amounts outstanding under the note into future tokens, of
"ZENCoins" at a discount instead of equity in an initial token sale.

If you convert into Stock:

Maturity Date: November 1, 2020

$10M valuation cap

1% yearly interest rate

20% Discount to the price of preferred equity
What is a Convertible Note?

A convertible note offers you the right to receive shares in General Presence Inc. The
number of shares you will receive in the future will be determined at the next equity



round in which General Presence Inc raises at least $2M in a preferred equity
financing. The highest conversion price per share is set based on a $10M company
valuation cap or if less then you will receive a 20% discount on the price the new
investors are purchasing. You also receive 1% interest per year added to your
investment. If the maturity date is reached and the note has not converted then you
are entitled to receive your investment plus accrued interest back from the Company.

Alternatively, you may elect to convert all the outstanding amounts due under the
Note into the right to receive ZENCoin tokens, utility tokens which shall be developed
by General Presence Inc. In such case, the outstanding amounts will be converted at
the purchase price offered in the initial token sale discounted according to the rates
below. The Company is developing a distributed ledger based business model and the
ZENCoin utility token; provided however, such ecosystem and utility token do not
presently exist. Investors who have elected to receive the right to future tokens at the
time of an equity financing will receive such to ZENCoin tokens upon the network
launch and initial token offering.

If you convert into ZENCoins:

The outstanding amounts due under the Note may convert upon a network launch (of
ZENCoins) and initial token sale.

If you invest before the 30th day of the campaign will receive tokens at the purchase
price of the initial token offering multiplied by the following: (1 minus the discount
below).

o $5,000+: 50%

$2,500 - $4,999: 40%
$1,000 - $2,499: 35%
$500 - $999: 30%
$100 - $499: 20%

If you invest after the 30th day of the campaign will receive tokens at the purchase
price of the initial token offering multiplied by the following: (1 minus the discount
below).

$5,000+: 35%

$2,500 - $4,999: 30%
$1,000 - $2,499: 25%
$500 - $999: 20%
$100 - $499: 15%

Multiple Closings

If we reach the target offering amount prior to the offering deadline, we may conduct
the first of multiple closings of the offering early, if we provide notice about the new



offering deadline at least five business days prior (absent a material change that
would require an extension of the offering and reconfirmation of the investment
commitment).

THE COMPANY AND ITS BUSINESS
The company's business

Description of Business

General Presence Inc. is a leading consumer internet company and maker of ZEN, a
new type of social media platform that empowers users to build community and earn
money through a blockchain-powered marketplace.

Sales, Supply Chain & Customer Base

Sales to date have come from an experimental mobile app install ad revenue sharing
program, which will be improved and re-launched in 2018. Additional planned
revenue streams include transaction fees on the influencer marketplace that is
currently under development, as well as sales of retained ZENCoins. Advertising, and
marketplace transactions related to advertising, is expected to continue to be the
main driver of revenue for the foreseeable future.

ZEN's user base consists mainly of North American teenagers aged 14 to 18.
International expansion and growth into different ages and demographics is expected
to occur as the business matures.

Competition

ZEN currently competes most directly with Instagram as a platform for distributing
fandom videos. In the near future, we expect to compete with live and long-form
video offerings from YouTube, Live.ly, Live.me, Twitter, and others.

Liabilities & Litigation

Current liabilities are modest and consist mostly of credit card debt. There has been
no litigation.

The team

Officers and directors

Frank E. Banks CEO & CTO

Frank E. Banks

Frank is a veteran software engineer and technologist with over 20 years of
professional programming experience, including a stint as a Lead Systems Engineer at
Zynga from 2008 to 2010. He is the core developer at General Presence Inc. and the
creator of both ZEN and our previous app Zeme, a successful video editing app for



fandom video creators launched in 2014 that has over 250,000 downloads. He has also
served as Chairman and sole director since corporate inception in 2011. “Frank is from
our crack squad of late night warriors who scaled the popular Mafia Wars game on
Facebook from zero to millions of daily players. He is tirelessly curious to study the
outcome that his business and users need, and he will walk through fire to deliver it.
He grasps the big picture and solves problems across all disciplines...” - Michael
Luxton, Co-Founder of Zynga

Number of Employees: 3
Related party transactions

The Company has an outstanding note to one of its existing shareholders for $2,000.
The notes bears cash interest of 1% per year, paid annually, with the balance due and
payable on December 31, 2020.

RISK FACTORS
These are the principal risks that related to the company and its business:

e The purchase of convertible notes is speculative and involves substantial risk. It
is impossible to predict accurately the results to an investor from an investment
in the Company, as the business of the Company is new and because of general
uncertainties in the mobile video network market. An investment in the
Company should be considered a speculative investment. There is no guarantee
that the Company will earn a profit either from the management and operation
of the Company or from their sale. There is no assurance that an investor’s
capital will be returned. Each investor is encouraged to individually evaluate the
risks and benefits of the investment and to make an investment decision based
on his or her own evaluation. Investors are advised and encouraged to obtain
independent counsel regarding the legal, financial, and tax consequences of the
investment before investing. The following are some of the risks involved in
making an investment in the Company:

e Not Subject to Sarbanes Oxley The Company is not subject to Sarbanes-Oxley
regulations and may lack the financial controls and procedures of public
companies. The Company may not have the internal control infrastructure that
would meet the standards of a public company, including the requirements of
the Sarbanes Oxley Act of 2002. As a privately-held (non- public) Company, the
Company is currently not subject to the Sarbanes Oxley Act of 2002, and it's
financial and disclosure controls and procedures reflect its status as a
development stage, non-public company. There can be no guarantee that there
are no significant deficiencies or material weaknesses in the quality of the
Company's financial and disclosure controls and procedures. If it were necessary
to implement such financial and disclosure controls and procedures, the cost to
the Company of such compliance could be substantial and could have a material
adverse effect on the Company's results of operations.

e Startup Investment Risk Investments in small businesses and start-up



companies are often risky. The Company's management may be inexperienced
and investors will not be able to evaluate the Company's operating history. Small
businesses may also depend heavily upon a single customer, supplier, or
employee whose departure would seriously damage the company's profitability.
The demand for the company's product may be seasonal or be impacted by the
overall economy, or the company could face other risks that are specific to its
industry or type of business. The Company may also have a hard time competing
against larger companies who can negotiate for better prices from suppliers,
produce goods and services on a large scale more economically, or take
advantage of bigger marketing budgets. Furthermore, a small business could face
risks from lawsuits, governmental regulations, and other potential impediments
to growth.

e State and Federal Security Laws The securities being offered (which include any
future stock or tokens, collectively the "Securities™) have not been registered
under the Securities Act of 1933 (the "Securities Act"), in reliance, among other
exemptions, on the exemptive provisions of article 4(2) of the Securities Act and
Regulation D under the Securities Act. Similar reliance has been placed on
apparently available exemptions from securities registration or qualification
requirements under applicable state securities laws. No assurance can be given
that any offering currently qualifies or will continue to qualify under one or
more of such exemptive provisions due to, among other things, the adequacy of
disclosure and the manner of distribution, the existence of similar offerings in
the past or in the future, or a change of any securities law or regulation that has
retroactive effect. If, and to the extent that, claims or suits for rescission are
brought and successfully concluded for failure to register any offering or other
offerings or for acts or omissions constituting offenses under the Securities Act,
the Securities Exchange Act of 1934, or applicable state securities laws, the
Company could be materially adversely affected, jeopardizing the Company's
ability to operate successfully. Furthermore, the human and capital resources of
the Company could be adversely affected by the need to defend actions under
these laws, even if the Company is ultimately successful in its defense.
Compliance with the criteria for securing exemptions under federal securities
laws and the securities laws of the various states is extremely complex,
especially in respect of those exemptions affording flexibility and the
elimination of trading restrictions in respect of securities received in exempt
transactions and subsequently disposed of without registration under the
Securities Act or state securities laws.

e Unregistered Securities The Securities will not be registered, and no one has
passed upon either the adequacy of the disclosure contained herein or the
fairness of the terms of the offering. No governmental agency has reviewed the
offerings posted in this document and no state or federal agency has passed
upon either the adequacy of the disclosure contained herein or the fairness of
the terms of any offering. The exemptions relied upon for such offerings are
significantly dependent upon the accuracy of the representations of the
Investors to be made to the Company in connection with the offering. In the
event that any such representations prove to be untrue, the registration



exemptions relied upon by the Company in selling the securities might not be
available and substantial liability to the Company would result under applicable
securities laws for rescission or damages.

Lack of Liquidity There has been no public or private market for the Securities,
and there can be no assurance that any such market would develop in the
foreseeable future. There is, therefore, no assurance that the securities can be
resold at all, or near the offering price. You will be required to represent that it
is acquiring such securities for investment and not with a view to distribution or
resale, that it understands that the securities are not freely transferable and, in
any event, that it must bear the economic risk of an investment in the securities
for an indefinite period of time because the securities have not been registered
under the Act or applicable state Blue Sky or securities laws. The securities
cannot be resold unless they are subsequently registered or an exemption from
registration is available. There is no active trading market for the securities
being offered and no market may develop in the foreseeable future for any of
such securities. Further, there can be no assurance that the Company will ever
consummate a public offering of any of the Company's securities. Accordingly,
investors must bear the economic risk of an investment in the securities for an
indefinite period of time. Even if an active market develops for such securities,
Rule 144 promulgated under the Securities Act ("Rule 144"), which provides for
an exemption from the registration requirements under the Securities Act under
certain conditions, requires, among other conditions, for resales of securities
acquired in a non public offering without having to satisfy such registration
requirements, a six-month holding period following acquisition of and payment
in full for such securities assuming the issuer of such securities has filed periodic
reports with the SEC under the Securities Exchange Act of 1934, as amended (the
"Exchange Act”) for a period of 90 days prior to the proposed sale. If the issuer of
such securities has not made such filings, such securities will be subject to a
one-year holding period before they can be resold under Rule 144. There can be
no assurance that the Company will fulfill any reporting requirements in the
future under the Exchange Act or disseminate to the public any current financial
or other information concerning the Company, as is required by Rule 144 as part
of the conditions of its availability. Accordingly, you should be prepared to hold
the securities acquired in such offerings indefinitely and cannot expect to be
able to liquidate any or all of their investment even in case of an emergency. In
addition, any proposed transfer must comply with restrictions on transfer
imposed by the Company and by federal and state securities laws. The Company
may permit the transfer of such securities out of a subscriber’s name only when
his or her request for transfer is accompanied by an opinion of counsel
reasonably satisfactory to the Company that neither the sale nor the proposed
transfer results in a violation of the Securities Act or any applicable state
securities or "blue sky" laws. THERE CAN BE NO ASSURANCE THAT THE
COMPANY WILL EVER FILE A REGISTRATION STATEMENT TO REGISTER
SUCH SECURITIES, THAT SUCH REGISTRATION STATEMENT WILL BECOME
EFFECTIVE, OR THAT ONCE EFFECTIVE, SUCH EFFECTIVENESS WILL BE
MAINTAINED.



e Limited Operating History The Company has limited operating history. The
Company is still in an early phase, and is just beginning to implement its
business plan. There can be no assurance that it will ever operate profitably. The
likelihood of its success should be considered in light of the problems, expenses,
difficulties, complications and delays usually encountered by companies in their
early stages of development, particularly companies in the mobile ad network
industry with low barriers to entry. The Company may not be successful in
attaining the objectives necessary for it to overcome these risks and
uncertainties.

e Additional Capital May Be Needed The Company may need additional capital,
which may not be available. The Company may require funds in excess of its
existing cash resources to fund operating deficits, develop new products or
services, establish and expand its marketing capabilities, and finance general
and administrative activities. Due to market conditions at the time the Company
may need additional funding, or due to its financial condition at that time, it is
possible that the Company will be unable to obtain additional funding as and
when it needs it. If the Company is unable to obtain additional funding, it may
not be able to repay debts when they are due and payable. If the Company is able
to obtain capital it may be on unfavorable terms or terms which excessively
dilute then-existing equity holders. If the Company is unable to obtain
additional funding as and when needed, it could be forced to delay its
development, marketing and expansion efforts and, if it continues to experience
losses, potentially cease operations.

e Offering Price The offering price of the securities Securities, the conversion rate
and caps have been arbitrarily determined and may not be indicative of its actual
value or future market prices. The offering price was not established in a
competitive market, but was determined by the Company. The offering price
bears no relationship to the Company's assets, book value, historical results of
operations or any other established criterion of value. The offering price should
not be considered as an indication of the Company's actual value or the value of
the securities.

e Management Discretion The Company's management may have broad discretion
in how the Company use the net proceeds of an offering. Unless the Company
has agreed to a specific use of the proceeds from an offering, the Company's
management will have considerable discretion over the use of proceeds from
their offering. You may not have the opportunity, as part of your investment
decision, to assess whether the proceeds are being used appropriately.

e Operations and Growth The Company may not be able to manage its potential
growth. For the Company to succeed, it needs to experience significant
expansion. There can be no assurance that it will achieve this expansion. This
expansion, if accomplished, may place a significant strain on the Company's
management, operational and financial resources. To manage any material
growth, the Company will be required to implement operational and financial
systems, procedures and controls. It also will be required to expand its finance,
administrative and operations staff. There can be no assurance that the
Company's current and planned personnel, systems, procedures and controls will



be adequate to support its future operations at any increased level. The
Company's failure to manage growth effectively could have a material adverse
effect on its business, results of operations and financial condition.

Competition The Company faces significant competition. The Company faces
competition from other companies, some of which might have received more
funding than the Company has. One or more of the Company’s competitors
could offer services similar to those offered by the Company at significantly
lower prices, which would cause downward pressure on the prices the Company
would be able to charge for its services. If the Company is not able to charge the
prices it anticipates charging for its services, there may be a material adverse
effect on the Company's results of operations and financial condition. In
addition, while the Company believes it is well-positioned to be the market
leader in its industry, the emergence of one of its existing or future competitors
as a market leader may limit the Company's ability to achieve national brand
recognition, which could also have a material adverse effect on the Company's
results of operations and financial condition.

Market Acceptance The Company's growth relies on market acceptance. While
the Company believes that there will be significant customer demand for its
products/services, there is no assurance that there will be broad market
acceptance of the Company's offerings. There also may not be broad market
acceptance of the Company's offerings if its competitors offer products/services
which are preferred by prospective customers. In such event, there may be a
material adverse effect on the Company's results of operations and financial
condition, and the Company may not be able to achieve its goals.

Corporate Governance Because the Company's founders, directors and executive
officers may be among the Company's largest stockholders, they can exert
significant control over the Company's business and affairs and have actual or
potential interests that may depart from those of subscribers in the offering. The
Company's founders, directors and executive officers own or control a significant
percentage of the Company. Additionally, the holdings of the Company's
directors and executive officers may increase in the future upon vesting or other
maturation of exercise rights under any of the options or warrants they may hold
or in the future be granted or if they otherwise acquire additional interest in the
Company. The interests of such persons may differ from the interests of the
Company's other stockholders, including purchasers of securities in the offering.
As aresult, in addition to their board seats and offices, such persons will have
significant influence over and control all corporate actions requiring stockholder
approval, irrespective of how the Company's other stockholders, including
purchasers in the offering, may vote, including the following actions: to elect or
defeat the election of the Company's directors; - to amend or prevent
amendment of the Company's Certificate of Incorporation or By-laws; - to effect
or prevent a merger, sale of assets or other corporate transaction; and - to
control the outcome of any other matter submitted to the Company's
stockholders for vote. Such persons’ ownership may discourage a potential
acquirer from making a tender offer or otherwise attempting to obtain control of
the Company, which in turn could reduce the Company's stock price or prevent



the Company's stockholders from realizing a premium over the Company's stock
price.

e Financial Statements The Company may not have audited financial statements
nor is it required to provide investors with any annual audited financial
statements or quarterly unaudited financial statements. The Company may not
have audited financial statements or audited balance sheets reviewed by outside
auditors. In addition, the Company is not required to provide investors in the
offering with financial information concerning the Company to which the
investors may use in analyzing an investment in the Company. Therefore, your
decision to make an investment in the Company must be based upon the
information provided to the investors in its private placement documents
without financial statement information and therefore, the limited information
provided herewith with which investors will make an investment decision may
not completely or accurately represent the financial condition of the company.
Furthermore, as a non-reporting SEC company, the Company is not required to
provide you with annual audited financial statements or quarterly unaudited
financial statements.

e Risks Related to Future Tokens. Any future utility tokens will be distributed to
purchasers thereof pursuant to a future distribution contract. Company makes
no representations or warranties, express or implied, including, without
limitation, any warranties of title or implied warranties of merchantability or
fitness for a particular purpose with respect to the distribution contract or the
future utility tokens or their utility, or the ability of anyone to purchase or use
the tokens for any purpose. The Company does not make any representation or
warranty that the process of receiving the future utility tokens will be reliable
and error-free. The Company may never develop a distributed ledger business
model, may never develop any utility tokens or may never receive tokens.

e Until recently, little or no regulatory attention has been directed toward
blockchain technologies by U.S. federal and state governments, foreign
governments and self-regulatory agencies. As blockchain technology and
cryptocoins have grown in popularity and in market size, the U.S. Congress and
certain U.S. agencies (e.g., FiInCEN and the Federal Bureau of Investigation) have
begun to examine the operations of the Bitcoin network and other blockchain
technologies, blockchain users and the various crytpocoin exchange markets.
Local state regulators such as the California Department of Financial
Institutions and the New York State Department of Financial Services have also
initiated examinations of Bitcoin and other cryptocoins. Additionally, a U.S.
federal magistrate judge in the U.S. District Court for the Eastern District of
Texas has ruled that "Bitcoin is a currency or form of money,” although there is
no indication yet whether other courts or federal or state regulators will follow
the federal magistrate’s opinion. There is a possibility of future regulatory
change altering, perhaps to a material extent, the nature of an investment in the
Securities or the ability of the Company to continue to operate. Currently,
neither the SEC nor the CFTC has formally asserted regulatory authority over
cryptocoin network or cryptocoin trading and ownership.

e Regulation of tokens (including any future utility token created by the Company)



and token offerings such as this, cryptocurrencies, blockchain technologies, and
cryptocurrency exchanges currently is undeveloped and likely to rapidly evolve,
varies significantly among international, federal, state and local jurisdictions
and is subject to significant uncertainty. Various legislative and executive bodies
in the United States and in other countries may in the future, adopt laws,
regulations, guidance, or other actions, which may severely impact the
development and growth of any distributed ledger network developed by the
Company and the adoption and utility of the future utility tokens. Failure by the
Company, to comply with any laws, rules and regulations, some of which may
not exist yet or are subject to interpretation and may be subject to change, could
result in a variety of adverse consequences, including civil penalties and fines.

® The regulation of non-currency use of blockchain assets is also uncertain. The
CFTC has publicly taken the position that certain blockchain assets are
commodities, and the SEC has issued a public report stating federal securities
laws require treating some blockchain assets as securities. To the extent that a
domestic government or quasi-governmental agency exerts regulatory authority
over a blockchain network or asset, the Company Network and any future utility
tokens may be materially and adversely affected.

e Blockchain networks also face an uncertain regulatory landscape in many
foreign jurisdictions such as the European Union, China and Russia. Various
foreign jurisdictions may, in the near future, adopt laws, regulations or
directives that affect the ecosystem for any future utility tokens. Such laws,
regulations or directives may conflict with those of the United States or may
directly and negatively impact our business. The effect of any future regulatory
change is impossible to predict, but such change could be substantial and
materially adverse to the development and growth of a ecosystem and the
adoption and utility of any future tokens. New or changing laws and regulations
or interpretations of existing laws and regulations, in the United States and
other jurisdictions, may materially and adversely impact the value of the
currency in which any future utility tokens may be exchanged, the value of the
distributions that may be made by the ecosystem, the liquidity of any future
utility token, the ability to access marketplaces or exchanges on which to trade
such, and the structure, rights and transferability of any tokens.

e Although currently cryptocoins are not regulated or are lightly regulated in most
countries, including the United States, one or more countries may take
regulatory actions in the future that severely restricts the right to acquire, own,
hold, sell or use cryptocoins or to exchange cryptocoins for fiat currency. Such
an action may also result in the restriction of ownership, holding or trading in
any future tokens or the Company’s capital stock. Such a restriction could result
in the termination and liquidation of the Company at a time that is
disadvantageous to Purchasers, or may adversely affect an investment in the
Company.

® There is no assurance that the Company will develop a blockchain or distributed
ledger technology or business model. If the Company does develop a blockchain
or distributed ledger business solution or network, it is possible that the
ecosystem and network will not be used by a large humber of individuals,



companies and other entities or that there will be limited public interest in the
creation and development of distributed ecosystems more generally or
distributed applications to be used on the ecosystem. Such a lack of use or
interest could negatively impact the development of any future utility token
ecosystem and therefore the potential utility of tokens.

OWNERSHIP AND CAPITAL STRUCTURE; RIGHTS OF THE SECURITIES
Ownership
e [rank E. Banks, 99.0% ownership, Common
Classes of securities

e Common Stock: 2,000
Dividend Rights

Holders of our common stock are entitled to receive dividends, if any, as may be
declared from time to time by the board of directors out of legally available
funds. We have never declared or paid cash dividends on our capital stock and
currently do not anticipate paying any cash dividends after this offering or in
the foreseeable future.

Voting Rights

Holders of our common stock are entitled to vote on all matters submitted to a
vote of the stockholders, including the election of directors.

Right to Receive Liquidation Distributions

In the event of the liquidation, dissolution, or winding up of the Company, or the
occurrence of a liquidation transaction as defined above, holders of the common
stock will be entitled to share ratably in the net assets legally available for
distribution to stockholders after the payment of all the Company’s debts and
other liabilities and the satisfaction of any liquidation preference granted to the
holders of any then outstanding shares of preferred stock.

Rights and Preferences

The rights, preferences and privileges of the holders of the Company’s common
stock are subject to and may be adversely affected by, the rights of the holders of
any then outstanding shares of preferred stock.

e Simple Agreement for Future Equity: 59,000

Aggregate Amount Issued



$59,000 in 15 outstanding SAFE Agreements have been issued and none have
been converted.

Conversion Terms

20% discount with no valuation cap.

Voting Rights

SAFE agreements do not confer any voting rights.
Equity Conversion

If there is an Equity Financing before the expiration or termination of the SAFE,
the Company will automatically issue to the Investor a number of shares of Safe
Preferred Stock equal to the Purchase Amount divided by the Discount Price.

Pro Rata Rights
SAFE holders receive pro rata participation rights.
Liquidity Event

if there is a Liquidity Event before the expiration or termination of this
instrument, the Investor will, at its option, either (i) receive a cash payment
equal to the Purchase Amount or (ii) automatically receive from the Company a
number of shares of Common Stock equal to the Purchase Amount divided by
the Liquidity Price, if the Investor fails to select the cash option.

Dissolution Event

If there is a Dissolution Event before this instrument expires or terminates, the
Company will pay an amount equal to the Purchase Amount, due and payable to
the Investor immediately prior to, or concurrent with, the consummation of the
Dissolution Event. The Purchase Amount will be paid prior and in preference to
any Distribution of any of the assets of the Company to holders of outstanding
Capital Stock by reason of their ownership thereof. If immediately prior to the
consummation of the Dissolution Event, the assets of the Company legally
available for distribution to the Investor and all holders of all other Safes (the
“Dissolving Investors™), as determined in good faith by the Company’s board of
directors, are insufficient to permit the payment to the Dissolving Investors of
their respective Purchase Amounts, then the entire assets of the Company
legally available for distribution will be distributed with equal priority and pro
rata among the Dissolving Investors in proportion to the Purchase Amounts they
would otherwise be entitled to receive.

Convertible Note and SAFT: 0

0 Notes outstanding prior to the commencement of this Offering.



Interest Rate and Maturity

The notes will bear an interest rate of 1% compounded annually and will mature
on November 1, 2020.

Type of Equity the Notes Convert into - Preferred Stock or future "ZENCoin”
tokens

Conversion Trigger - automatically upon a qualified financing of $2,000,000
Interest Rate - 1%
Valuation Cap - $10,000,000

Discount Rate - 20% to the purchase price paid at a qualified equity financing in
the case of an equity conversion or, if the holder of a note wishes to convert to
tokens, the outstanding amounts may be converted into the right to receive
future tokens at the future purchase price offered in the initial token sale
discounted according to the rates below. All amounts outstanding will
automatically convert to preferred stock upon a qualified equity financing of
$2,000,000 or more; provided, however, in the event that the Company conducts
an initial token sale prior to the occurrence of a qualified financing, the holder
may either elect to convert the outstanding debt amount to tokens, or wait and
convert to equity in connection with a qualified financing. If a holder elects not
to convert in connection with an initial token sale, then the holder may not
convert to tokens following such sale.

Investors who purchased this Convertible note before 12 midnight Pacific
Standard Time before the 30th day of the campaign will receive the following
discounts to the conversion price for the Tokens:

$5,000+: 50%

$2,500 - $4,999: 40%
$1,000 - $2,499: 35%
$500 - $999: 30%
$100 - $499: 20%

© 0 0 0 ©

For Investors who purchase convertible notes after 12 midnight Pacific Standard
Time on the 30th day of this campaign the following discount rates will apply:

$5,000+: 35%

$2,500 - $4,999: 30%
$1,000 - $2,499: 25%
$500 - $999: 20%
$100 - $499: 15%

o 0 0 0 O

*This is only a summary of the Terms. Please review the entire Convertible Note
and SAFT Subscription Agreement attached as an Exhibit to the Offering
Document for a full set of rights, preferences, restrictions, and limitations.



What it means to be a Minority Holder

As a holder of the convertible notes, you will have no voting rights. Even upon
conversion of the notes purchased in this offering, you will hold a minority interest in
the Company and the founder combined with a few other shareholders will still
control the Company. In that case, as a minority holder you will have limited ability,if
at all, to influence our policies or any other corporate matter, including the election of
directors, changes to our Company’s governance documents, additional issuances of
securities, Company repurchases of securities, a sale of the Company or of assets of
the Company or transactions with related parties. Moreover, if you purchase less than
$50,000 in principal amount of notes, you will grant a proxy to the CEO that permits
him to vote any shares you may receive if the notes are converted into equity
securities.

Dilution

The investor’s stake in a company could be diluted due to the company issuing
additional shares. In other words, when the company issues more shares, the
percentage of the company that you own will go down, even though the value of the
company may go up. You will own a smaller piece of a larger company. This increase
in number of shares outstanding could result from a stock offering (such as an initial
public offering, a venture capital round or angel investment), employees exercising
stock options, or by conversion of certain instruments, such as convertible bonds,
SAFEs, preferred shares or warrants, into stock.

Transferability of securities
For a year, the securities can only be resold:

In an IPO;

To the company;

To an accredited investor; and

To a member of the family of the purchaser or the equivalent, to a trust
controlled by the purchaser, to a trust created for the benefit of a member of the
family of the purchaser or the equivalent, or in connection with the death or
divorce of the purchaser or other similar circumstance.

FINANCIAL STATEMENTS AND FINANCIAL CONDITION; MATERIAL
INDEBTEDNESS

Financial Statements

Our financial statements can be found attached to this document. The financial
review covers the period ending in 2017-09-30.

Financial Condition

Results of Operation



Revenue

Revenue for fiscal year 2017 was $10,058, down from fiscal year 2016 of $19,576 as a
result of the end of our ad revenue sharing experiment. The program ended due to the
absence of enough targeted ad inventory for ZEN’s user demographic served through
the ad networks we worked with. However, the revenue sharing program attracted
nearly 5,000 program members to sign up, and provided approximately 1,000 revenue
sharing program members with thousands of dollars in payouts (See COGS). The
revenue experiment provided us with deep insights on the next evolution of our
revenue sharing program, a big part of which raising capital is needed in order to
expand upon.

Cost of Goods Sold

Cost of goods sold for fiscal year 2017 was $8,341 down from fiscal year 2016 of
$10,610 also as a result of the end of our revenue sharing program payouts previously
mentioned. However, even though our revenue sharing payouts of $7,742 in fiscal year
2016 decreased to $2,405 in 2017, our Data Storage, Messaging Service, and Web
Hosting fees doubled due to substantial user growth from 8,000 to 40,000 users from
2016 to 2017. Additionally, the launch of ZEN’s Public Group Chats substantially
contributed to the increase in Messaging Service fees between fiscal year 2016 to 2017.

Financial Milestones

The Company is investing in product development and user growth that will result in
modest losses yet sizeable and rapid growth, due to the scalability of the product and
business model innovation.

Major financial milestones in the past include the creation and experimentation of our
unique ad revenue model and revenue sharing program, raising $55,000 from family
and friends through the end of the fiscal period, and maintaining and then decreasing
our monthly burn rate from $5,177 to $4,493 from fiscal year 2016 to 2017.

Future financing events include our initial coin offering (ICO) on the Ethereum
blockchain in 2018. We expect to raise at least $10 million in our ICO. Our revenue
projections are driven by our revenue sharing program, initially, and then primarily by
our peer-to-peer influencer exchange by 2020. Our revenue projections are modest
and assume our monthly active user base growing to 250,000 users by 2018 year end,
and then tripling year over year- 15% of which who’ll sign up for our revenue sharing
program each year, individually earning an average $5 of revenue share per month. As
well as 1,000 to 10,000 $10 dollar transactions per month via our peer-to-peer
exchange from 2018 through 2020.

Liquidity and Capital Resources
The Company is currently generating operating losses and requires the continued

infusion of new capital, including capital raised in this campaign, to continue business
operations. At our current modest burn rate a raise of $100,000 would last us



approximately 22 months, however, if the Company is successful in this offering a
substantial portion of the proceeds will go towards starting the ICO process and
expanding the engineering team. Within 1-2 months after the successful completion
of this crowdfunding campaign, the Company expects to conduct a private ZENCoin
pre-sale for accredited investors exclusively with a minimum investment of at least
$250,000 (subject to change), and the ICO itself to be executed as soon as feasible
thereafter.

The ICO, or Token Generation Event, is planned for the first quarter of 2018 with the
goal of raising at least $10,000,000 ($10 Million) which will enable the Company to
expand the team and grow the business at an accelerated pace for a minimum of 18
months from that point.

Indebtedness

The Company has outstanding credit card balances of $10,596 at a blended 8% interest
rate. The Company also has an outstanding note to one of its existing shareholders for
$2,000. The notes bears cash interest of 1% per year, paid annually, with the balance
due and payable on December 31, 2020.

Recent offerings of securities

e 2015-09-21, Rule 504(b)(1), 59000 SAFE. Use of proceeds: General operating
expenses.

Valuation

$10,000,000.00
The valuation cap is based on comparable startups of this stage and traction.

USE OF PROCEEDS

Offering Amount| Offering Amount

Sold Sold
Total Proceeds: $10,000 $250,000
Less: Offering Expenses
StartEngine Fees (6% total $600 $15,000

fee)

Net Proceeds $9,400 $235,000




Use of Net Proceeds:
Working Capital $9,400 $85,000
Marketing $0 $50,000
Contract Engineers $0 $50,000
ICO Related Services $0 $50,000
Total Use of Net Proceeds $9,400 $235,000

We are seeking to raise a minimum of $10,000 and up to $250,000 in this offering
through Regulation Crowdfunding, primarily to provide enough capital to begin hiring
professional legal, marketing, accounting and other services directly related to our
planned token generation event (ICO), hire contract software engineers, and provide
some working capital. If enough demand exists we will increase the maximum raise of
this campaign in order to raise up to $1,070,000.

Irregular Use of Proceeds

The Company might incur Irregular Use of Proceeds that may include but are not
limited to the following over $10,000: Vendor payments and salary made to one’s self,
a friend or relative; Any expense labeled "Administration Expenses” that is not strictly
for administrative purposes; Any expense labeled "Travel and Entertainment”; Any
expense that is for the purposes of inter-company debt or back payments.

REGULATORY INFORMATION
Disqualification

No disqualifying event has been recorded in respect to the company or its officers or
directors.

Compliance failure
The company has not previously failed to comply with Regulation CF.
Annual Report

The company will make annual reports available at https://zenvideo.co in the section
labeled Annual Report. The annual reports will be available within 120 days of the end



of the issuer's most recent fiscal year
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\ CPAYPLLC
Independent Accountant’s Review Report

To Management
General Presence, Inc.
Venice, CA

We have reviewed the accompanying balance sheet of General Presence, Inc. as of September 30, 2017, and 2016,
and the related statements of income, retained earnings, and cash flows for the years then ended, and the related
notes to the financial statements. A review includes primarily applying analytical procedures to management’s fi-
nancial data and making inquiries of company management. A review is substantially less in scope than an audit,
the objective of which is the expression of an opinion regarding the financial statements as a whole. Accordingly,
we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design, implemen-
tation, and maintenance of internal control relevant to the preparation and fair presentation of financial state-
ments that are free from material misstatement whether due to fraud or error.

Accountant’s Responsibility

QOur responsibility is to conduct the review in accordance with Statements on Standards for Accounting and Review
Services issued by the American Institute of Certified Public Accountants. Those standards require us to perform
procedures to obtain limited assurance that there are no material modifications that should be made to the finan-
cial statements. We believe that the results of my procedures provide a reasonable basis for our report.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the accompanying
financial statements in order for them to be in conformity with accounting principles generally accepted in the
United States of America.

%/

Jason M. Tyra, CPA, PLLC
Dallas, TX
January 5, 2018

1700 Pacific Avenue, Suite 4710
Dallas, TX 75201

{P} 972-201-9008

{F} 972-201-9008
infoi@tyracpa.com

W, tyracpa.com



GENERAL PRESENCE, INC.
BALANCE SHEET
SEPTEMBER 30, 2017 AND 2016

2017 2016
ASSETS
CURRENT ASSETS
Cash S 27 S 2,447
Accounts Receivable - 382
Tax Refund Receivable - 6,747
TOTAL CURRENT ASSETS 27 9,576
NON-CURRENT ASSETS
Investments 2,000 2,000
Security Deposit 4,361 4,361
TOTAL NON-CURRENT ASSETS 6,361 6,361
TOTAL ASSETS 6,388 15,937
LIABILITIES AND SHAREHOLDERS' EQUITY
CURRENT LIABILITIES
Accounts Payable 10,596 13,836
Accrued Expenses 499 1,414
Accrued Wages Payable - 9,028
TOTAL CURRENT LIABILITIES 11,095 24,278
NON-CURRENT LIABILITIES
Related Party Note 2,038 2,018
TOTAL LIABILITIES 13,133 26,296
SHAREHOLDERS' EQUITY
Common Stock (2000 shares authorized and issued, $6.25 par value) 12,500 12,500
Additional Paid in Capital 149,988 110,939
SAFE Agreements 55,000 48,000
Retained Earnings (Deficit) (224,233) (181,798)
TOTAL SHAREHOLDERS' EQUITY (6,745) (10,359)
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY S 6,388 S 15,937

Unaudited- See accompanying notes. 1



FOR THE YEARS ENDED SEPTEMBER 30, 2017 AND 2016

Operating Income
Revenue
Cost of Revenue

Gross Profit

Operating Expense
General & Adminstrative
Rent
Advertising

Net Income from Operations

Other Income (Expense)
Other Income
Interest Expense
State & Local Tax

Net Income

GENERAL PRESENCE, INC.
INCOME STATEMENT

Unaudited- See accompanying notes.

2017 2016
S 10,058 $ 19,576
8,341 10,610
1,717 8,966
24,659 27,210
19,950 20,277
968 3,376
45,578 50,864
(43,861) (41,898)
1,445 .
(20) (666)

= (825)

S (42,436) S (43,389)




GENERAL PRESENCE, INC.
STATEMENT OF CASH FLOWS
FOR THE YEARS ENDED SEPTEMBER 30, 2017 AND 2016

2017 2016

Cash Flows From Operating Activities
Net Income (Loss) For The Period S (42,436) S (43,389)
Change in Accounts Receivable 382 (382)
Change in Tax Refund Receivable 6,747 (6,747)
Change in Accounts Payable (3,240) (73)
Change in Accrued Expenses {(915) -
Change in Wages Payable (9,028) -
Net Cash Flows From Operating Activities (48,490) (50,591)

Cash Flows From Financing Activities
Change in Additional Paid in Capital 39,049 {(952)
Change in SAFE Securities 7,000 43,000
Change in Related Party Note 20 18
Net Cash Flows From Investing Activities 46,069 47,066
Cash at Beginning of Period 2,447 5,971
Net Increase (Decrease) In Cash (2,421) (3,524)
Cash at End of Period S 27 S 2,447

Unaudited- See accompanying notes. 3



GENERAL PRESENCE, INC.
NOTES TO FINANCIAL STATEMENTS (UNAUDITED)
SEPTEMBER 30, 2017 AND 2016

NOTE A- ORGANIZATION AND NATURE OF ACTIVITIES

General Presence, Inc. (“the Company”) is a corporation organized under the laws of the States
of California, and Delaware. The Company is a software developer that owns and operates ZEN, an online
social media network.

The Company will conduct an equity crowdfund offering during calendar year 2018 for the
purpose of raising operating capital. The Company’s ability to continue as a going concern or to achieve
management’s objectives may be dependent on the outcome of the offering or management’s other
efforts to raise operating capital.

NOTE B- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America (“US GAAP”).

Use of Estimates

The preparation of financial statements requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could differ
from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents include all cash balances, and highly liquid investments with maturities
of three months or less when purchased.

Revenue

The Company earns revenue primarily from online advertising. The Company recognizes revenue
when persuasive evidence of an arrangement exists, delivery has occurred, or services have been
rendered, the fee for the arrangement is fixed or determinable and collectability is reasonably assured.

Rent

The Company occupies office space under a month to month operating lease. There are no future
minimum payments due under the lease.

Advertising

The Company records advertising expenses in the year incurred.



GENERAL PRESENCE, INC.
NOTES TO FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)

Equity Based Compensation

The Company accounts for stock options issued to employees under ASC 718 (Stock
Compensation). Under ASC 718, share-based compensation cost to employees is measured at the grant
date, based on the estimated fair value of the award, and is recognized as an item of expense ratably over
the employee’s requisite vesting period. The fair value of each stock option or warrant award is estimated
oh the date of the grant using the Black-Scholes option valuation model.

The Company measures compensation expense for its non-employee stock-based compensation
under ASC 505 (Equity). The fair value of the option issued or committed to be issued is used to measure
the transaction, as this is more reliable than the fair value of the services received. The fair value is
measured at the value of the Company’s common stock on the date that the commitment for performance
by the counterparty has been reached or the counterparty’s performance is complete. The fair value of
the equity instrument is charged directly to expense and credited to additional paid-in capital.

Income Taxes

The Company applies ASC 740 Income Taxes (“ASC 740”). Deferred income taxes are recognized
for the tax consequences in future years of differences between the tax bases of assets and liabilities and
their financial statement reported amounts at each period end, based on enacted tax laws and statutory
tax rates applicable to the periods in which the differences are expected to affect taxable income.
Valuation allowances are established, when necessary, to reduce deferred tax assets to the amount
expected to be realized. The provision for income taxes represents the tax expense for the period, if any
and the change during the period in deferred tax assets and liabilities. ASC 740 also provides criteria for
the recognition, measurement, presentation and disclosure of uncertain tax positions. A tax benefit from
an uncertain position is recognized only if it is “more likely than not” that the position is sustainable upon
examination by the relevant taxing authority based on its technical merit.

The Company is subject to tax filing requirements as a corporation in the federal jurisdiction of
the United States. The Company sustained net operating losses during fiscal years 2016 and 2017. Net
operating losses will be carried forward to reduce taxable income in future years. Due to management’s
uncertainty as to the timing and valuation of any benefits associated with the net operating loss
carryforwards, the Company has elected not to recognize an allowance to account for them in the financial
statements. Net operating losses expire if unused after twenty tax years. The Company’s federal tax filings
for 2014, 2015, and 2016, will remain subject to review by the Internal Revenue Service until 2018, 2019,
and 2020, respectively.

The Company is subject to franchise and income tax filing requirements in the State of California.
The Company’s tax filings in the State of California for 2014, 2015, and 2016 remain subject to review by
that State until 2019, 2020, and 2021, respectively.

The Company is subject to franchise tax filing requirements in the State of Delaware. The
Company’s tax filings in the State of California for 2014, 2015, and 2016 remain subject to review by that
State until 2018, 2019, and 2020, respectively.



GENERAL PRESENCE, INC.
NOTES TO FINANCIAL STATEMENTS (UNAUDITED) (CONTINUED)

NOTE D- DEBT

In 2016, the Company borrowed money from a related party for the purpose of funding startup
operations (“the Related Party Note”). The Related Party Note is unsecured, accrues interest at the rate
of 1% per month, and matures on December 31, 2020,

NOTE E- EQUITY

In 2016, and 2017, the Company entered into a series of agreements for operating capital (“the
Securities”). The Securities, commonly known as “SAFEs” (Simple Agreements for Future Equity), entitle
holders to conversion of the amount advanced to the Company into capital stock subsequent to certain
events. If a qualified equity financing event occurs, the Company must automatically issue stock to the
holders of the Securities equal to the amount advanced divided by the fair value of the stock at a 20%
discount. If a non-equity financing liquidity event occur