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The Block Distilling Company, LLC
Balance Sheet

Balance Sheet Dec 31, 2024 Dec 31, 2023 I

Current assets:

Cash and cash equivalents $132,688.82 $161,669.63
Accounts receivable $6,570.07 $25,385.28
Prepaid expenses and other assets $590,759.01 $596,906.74

Total current assets $730,017.90 $783,961.65
Property and equipment - net $3,707,545.47 $3,906,003.49

Total assets | $4,437,563.37| $4,689,965.14

Liabilities and Stockholders’ Equity

Current liabilities:

Accounts payable $205,009.63 $117,002.38
Accrued expenses $141,214.56 $144,435.92
Deferred revenue and other liabilities $3,015,016.89 $2,939,109.06

Total current liabilities $3,361,241.08 $3,200,547.36

Convertible notes (if any)
Other long term liabilities $1,095,422 15 $1,308,334.02

Total liabilities $4,456,663.23 $4,508,881.38

Stockholders’ Equity:
Total value of common stock issued

Total value of preferred stock issued $3,881,149.39 $3,556,125.00
Retained Earnings -$3,375,041.25 -$2,611,737.72
Net Income -$525,208.00 -$763,303.52

Total stockholders' equity: -$19,099.86 $181,083.76

Total labilities and stockholders’ equity:
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Revenue - net
Cost of revenue

Gross profit/loss

Operating expenses
Operating profit/loss

Other incomefexpense
Net profit/loss

The Block Distilling Company, LLC

Income Statement

Income Statement Yeaz

Unaudited

$1,192,310.64
$318,690.92
$873,619.72

$1,397,163.30
-$523,543.58

$1,664.42
-$525,208.00

$1,133,974.13
$274,906.63
$859,067.50

$1,408,506.02
-$549,438.52

$213,865.00
-$763,303.52



The Block Distilling Company, LLC

Statement of Cash Flows

Statement of Cash Flows Ye:

Cash flows from operating activities
Cash flows from financing activities
Cash flows from investing activities

Cash at beginning of period
Net increase/decrease in cash
Cash at the end of period

Unaudited

-$100,483.64
$112,112.51
-$48,405.09

$161,669.63
-$36,776.22
$124,893.41

$114,201.16
$823,661.95
-$806,368.26

$35,225.97
$131,494.85
$166,720.82



The Block Distilling Company, LLC
Statement of Changes in Equity

Statement of Changes in Equity Year Ended Dec, 2024 | Y

Opening Balance $181,083.76 $0.00
Net profit/loss -$525,208.00 -$763,303.52
Stock Issued $0.00 $0.00
Preferred Stock Issued $325,024.39 $3,556,125.00

Ending Balance -$19,099.86 $181,083.76

Unaudited



The Block Distilling (_mpanv LLC
Notes to the Financial Statemcn
For the ficalyear ended Decenber 31
$USD

1. ORGANIZATION AND PURPOSE

The Block Distilling Company. 11.€ (the “Company ) is a company organiced on
the laws of Colorado.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE!

s significant accaninting policies applied in the preparation of the
accom panying fina ments fallow

The Company prep: cial stelcments o an v ol ageounting in onformily
b aceounting prineipl sl sweplod in the ol Amerita (GAAP). Under
e szual basis of accounting, rovenus coordod when vummed und expernsos aro rovorded al

e time L

b) Use of Estimates and Assumptions

The proparation of financial st c ith accounting principl

aceepled in (h United Stal uircs management Lo make cslimals

assumptions that alTeel the reported amounts of assets and liabilitics and disclosure of contingent
assets and liabilitics ol the date of the (inancial statements and o n

and e s during the reporting period. Actual resuls could differ from those cstimales.

© Cash and Cash Equivalents

Cashuamd cush cquvalon de all gush bulaees. wnd b
‘mtusitics of throc muntl o purelise

) Legal Fees

Tegal fees consist of legal services provided for the ereation o ompany and equity
linancing.

©) Usc of Estimates

I'he pr n ncial 5 ceqires manage o ma and assumpt
that affect certain reparted amonnts and disclosires. Accordingly. acmal resules could differ fro

udidec

The Blogk Distilling Company, 1.1.C
Notes to the Financial Statements
For the fiscal year endod Decomber 31, 2023 and 2024
SUSD

1. ORGANIZATION AND PURPOSE

The Black Distilling Company, LLC
Notes to the Financial Stalements
Tor the fiscal ycar ended Dum\lzu 31,2023

1. ORGANIZATION AND PURPO!

olpany ™) 13  ompany o 5. 2015 undur I'he Block Distilling Company, 114

the I

TCANT ACCOUNTING POLICIES

A summary of the Companys significan! accounting policics applicd in the preparation of the
accompany ing financial slatem

e o an acerual b 2
with accamnting principles generally accepred in the United States of America (GAAP). Under
the accrual of accom re recorded when earned and expen

the fime liahiities are inenrrect

b) Use of Estimates and Assumptions
Il prepurution of liume s principles penerally
wscspted i s Unitol cs mumagenenl (o maky slin

o biliti
e md T statcments und (b
)

tion of the Company and cyuil

©) Usc of Estimates

The preparation of financial statemer res mamag o ims ssumplior
gl

thal affect certain reported smounts and disclosures. Ace setual resulls could differ from

those estimal

Calorado.
POLI

cics applicd in the prepartion of the

of accounting in conformily
of Amcrica (GAAT). Tnder
i orded at
m. e b s are oo

1) Use of Estimates and Assumptions

e preparation of financial At in eanformity with aceonnting principles

aceepted in the United States nf requires m o te

ssum prions fhaf affec the reporied am ounts 0f assets and |iahilities and diselosire of conringent
i liahilities at the date of the financial and the reported amomnts of reven:

and expenses dnring the repartin mal results contlddiffer from thoss estimates

© Cash and Cash Equivalents

1 LTINS TeqUITES TUNAgeT nd assunptions
m 21 alleet wertain reported wnounts and disclosures. According u s could diller from
timales.




3 COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS

e eurrently not invalved with or know of any pending or threatening litigation against the Company
or ey oFits oflivers. Lurter, the Company is currently comply ing with all relevant Lavws and regulations

e Camp: alnated even: quent to the period. Noevents require

iy per the definitions and requirements

3. COMMITMENTS, CONTINGENCIES, COMPLIANCE WITH LAWS AND REGULATIONS
We ure eummently notinvolved with or ow of uny pending

or threatening litiatic
arany of its officers. Huther, the

st the Compa
‘ompany is currently com plving

on o
ih all relevant laws and regulations
4. SUBSEQUENT EVENT

The Company has evalusted evenls and lsansaction:

recognition in the (inancial statements or disclosures of the
ol ASC 5.10), Subscquent Fvenls

criod. N
‘ompany per (he definitions and requirements
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