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Name of issuer:

Cortex Automation Inc.

Legal status of issuer:

Form: Corporation
Jurisdiction of Incorporation/Organization: DE
Date of organization:  5/5/2014

Physical address of issuer:
791 Tremont Street
Unit W516
Boston MA 02118

Website of issuer:

http:/www.meetcortex.com

Name of intermediary through which the offering will be conducted:

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file number of intermediary:

007-00033

CRD number, if applicable, of intermediary:

283503

Amount of compensatian to be paid to the intermediary, whether as a dollar amount or a
percentage of the affering amount, or a good faith estimate if the exact amount is not
available at the time of the filing, for conducting the offering, including the amount of referral
and any other fees associated with the offering:

7.5% of the offering amount upon a successful fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in connection with the offering.

Any other direct or indirect interest in the issuer held by the intermediary, or any arrangement
for the intermediary to acquire such an interest

No

Type of security offered:

[[] Common Stock

[] Other

If Other, describe the security offered:

Target number of securities to be offered:

223354

Price:

$1.1930

Method for determining price:

Dividing pre-money valuation $8,420,102.15 by number of shares cutstanding on
fully diluted basis.

Target offering amount:

$250,000.13

Oversubscriptions accepted:

ONe

If yes, disclose how oversubscriptions will be allocated:

[ Pra-rata basis
[JFirst-come, first-served basis

If other, describe how oversubscriptions will be allocated

As determined by the issuer

Maximum offering amount (if different from target offering amount):

$1,069,999.31

Deadline to reach the target offering amount.

2/15/2021



NOTE: If the sum of the investment commitments does not equal or exceed the target
offering amount at the offering deadline, no securities will be sold in the offering,
i col i will be and i funds will be returned.

Current number of employees:

n
Most recent fiscal year-end: Prior fiscal year-end:

Total Assets. $293,106.00 $249.664.00
Cash & Cash Equivalents: $48,120.00 $89,708.00
Accounts Receivable: $127,212.00 $40,250.00
Short-term Debt: $958,044.00 $333,638.00
Long-term Debt: $100,832.00 $704,404.00
Revenues/Sales: $603,432.00 $432,330.00
Cost of Goods Sold: $38,579.00 $15,159.00
Taxes Paid: $0.00 $0.00
Net Income: $18,248.00 ($327,780.00)

Select the jurisdictions in which the issuer intends to offer the securities:

AL, AK, AZ, AR, CA, €O, CT, DE, DC, FL, GA, HI, ID, IL, IN, I, KS, KY, LA, ME, MD,
MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, SC,
SD, TN, TX, UT, VT, VA, WA, WV, WI, WY, BS, GU, PR, VI, 1V

Offering Statement

Respond to each question in each paragraph of this part. Set forth each question and
any nates, but net any instructions thereto, in their entirety. If disclosure in

itis not

resnonse to any question is responsive to one or more other question
necessary to repeat the disclosure. If a question or series of questions is
inapplicable or the response is available elsewhere in the Form, either state that it is
inepplicable, include a cross-refersnce to the responsive disclosure, or omit the

question or series of questions.

Re very carchul and precise in answering all questiens. Give full and complete

answers 5o that they are not misleading under the circumstances involved. Do not
discuss any future performance or other antieipated event urless you have a
reasonable basis to believe that it will actually occur within the [oreseeable future, If
any answer requiring significant information is materizlly inaccurate, incemplete or
misleading, the Company, its management and principal sharcholders may be liable

to investors based on that information

THE COMPANY

1. Name of issuer:

Cortex Automation Inc.
COMPANY ELIGIBILITY

2. ] Check this box to certify that all of the following statements are true for the issuer.

Organized under, and subject to, the laws of a State or territory of the United
States or the District of Colum
Mot subject to the requirement to file reports pursuant to Section 13 or Sectien
15(d) of the Securities Exchange Act of 1934.

Not an investment company registered or required to be registered under the
Investment Company Act of 1940,

Not ineligible to rely on this exemption under Section 4(a)(6) of the Securities Act
as a result of a disqualification specified in Rule 503(a) of Regulation
Crowdfunding.

Has filed with the Commission and provided to investors, to the extent required, the
ongoing annual reports required by Regulation Crowdfunding during the two years
immediately preceding the filing of this offering statement (or for such shorter
period that the issuer was required to file such reports).

Not a development stage company that (a) has no specific business plan or (B) has
indicated that its business plan is to engage in a merger or acquisition with an
unidentified company or companies.

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4¢a)(6) of the Securities Act.

3. Has the issuer or any of its predecessors previously failed to comply with the ongoing
reporting requirements of Rule 202 of Regulation Crowdfunding?
[JYes[“INo

DIRECTORS OF THE COMPANY

4. Provide the following information about each director (and any persons occupying a similar
status or performing a similar function) of the issuer.

. Principal Gccupation 12" Yeardalned:ax
Director Employer Director
Brennan White Executive Cortex 2014
Matthew Peters Executive Cortex 2014

ector & Officer

For three years of business experience, refer to Appendix D:
Work History.

OFFICERS OF THE COMPANY

5. Provide the following information about each officer (and any persons occupying a similar
status or performing a similar function) of the issuer

Officer Positions Held Year Joined
Brennan White CEC 2014
Brennan White Secretary 2014
Brennan White Treasuer 2014
Matthew Peters cco 2014
Matthew Peoters President 2014

For three years of business experience, refer to Appendix D: Director & Officer
Work History.

INSTRUCTION TO CHESTION 5 Far mirnnses of this Qucsticn & the torm officer memns o presidonr




ounting

viee president, so al financial offtcer, comptrolier or prinetpal

qsurer o prin

officer, and any person that routinely performing similar functions.

PRINCIPAL SECURITY HOLDERS

8. Provide the name and ownership level of each person, as of the mest recent practicable
date, who is the beneficial owner of 20 percent or more of the issuer's outstanding voting
equity securities, calculated on the basis of vating power.

No. and Class % of Voting Power
Hemecticlder of Securities Now Held Prior to Offering
Matthew Peters 2000000.0 Common Stock  26.586
Brennan White 2000000.0 Common Stock  26.586

INSTRUCTI

mare than

TO QUESTION

20 days prior to the date of filing of this offering statement,

The absve information must he provided as of a date that is na

To

aleulate ol voting power, include alf securities for which the person direotly or indirectly has

or shares the voting power, which includos the pewer to vate or to direst the voting of su:

If the person has the right to acquire vot

arrangement, or if securities are neld by a member of the family, through =

orporations or

pavener i manner ther would ollow a person ta divecr ar conrrel the vating of the

scouritios (or share in such dircction or control — as, for cxample, a co- hey shiould be

included as bamg “henafi v avne i shauld include an explaration of these circumstances

a footnote to the “Number of and Class of Sccuritics Now Held.” To caleulate outstanding v

squity securities, assume all outstanding options are exercised and all outstanding convert

securities converted.

BUSINESS AND ANTICIPATED BUSINESS PLAN

7. Describe in detail the business of the issuer and the anticipated business plan of the issuer.
For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan

INSTRUCTION TO ESTION 7.

appendix (Appendi A) to the

funder will provide your company’s Wefunder profile as an
2

2 ir PRF format. The submission will include all Q&A items and

“read merc” links in an un-collapscd format. Al videss witl be transeribed.

This means that any tmformaricn providad tn yaur Wefunder profile will be provided fo the SEC in

response to this question, Ax a result,

vour company will Be potentially liable for misstatements and

omissions in your profile undor the Securitics Act of h requires you to provide material

information related to your business and anticipa usiness plan. Please review your Wefunder

profile carefully to ensure it provides all materiol information, i not false or misleading, and does

net omit any information that would cause the infarmation ineluded to be false or misleading

RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved.
These securities have not been recommended or approved by any federal or state

i orr y authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or compl of any ing document or literature.

These securities are offered under an exemption from registration; however, the
U.S. Securities and Exchange Commission has not made an independent
determination that these securities are exempt from registration.

8. Discuss the material factors that make an investment in the issuer speculative or risky:

Many aspects of our software rely on third-party data sources such as Facebook
and Instagram. If those data sources were to become unavailable or were to have
significant costs required for their continued access, it may have an adverse effect
on the Company. Cur current plans and projections assume maintaining access to
third-party data and being able to establish partnerships that give us access to
new data, but there is no guarantee we will be able to form those data
partnerships.

Laws and regulations arcund marketing and use of online data are subject to
change. We cannot predict what laws and regulations might come into effect in
the future which might have an adverse effect on our business.

As an internet-based software company, any maijor factors that restrict peoples’
access to the internet and/or cause major changes to how the internet is used by
businesses and consumers may have an adverse effect on the Company.

Unprecedented global pandemics (such as COVID-19) can cause significant
economic damage, and marketing budgets may be cut at an organization facing
economic difficulties. Such cuts are unfereseen and beyond our control but may
have an adverse effect on the Company.

Economic slowdowns or recessions are beyond our control and, as a B2B
software company, if budgets are reduced or eliminated in our target markets,
this could have an adverse effect on our ability to gain new customers and retain
existing customers.

Any projections or forward-looking statements regarding the Company's
anticipated financial or operational performance are management's good faith
estimates using current assumptions as to future events and conditions.
Projections do not, and cannot, take into account such factors as market
fluctuations, unforeseeable events such as natural disasters, the terms and
conditions of any possible financing, and other possible occurrences that are
beyond our ability to control or even to predict. Some assumptions may not
materialize due to unanticipated events and circumstances beyond management's
control. Projections are inherently uncertain and unpredictable. Any projected
results cannot be guaranteed.

As a startup organization, the company is still very dependent on its co-founders.
If anything catastrophic were to happen to the Company's founding team, the
future of the Company may be compromised.

The success of the Company will depend on its ability to compete for and retain
qualified key personnel to enhance our growth. The Company's business would be
adversely affected if we were unable to recruit qualified personnel when
necessary or if we were to lose the services of certain key personnel and were
unable to locate suitable replacements in a timely manner. Finding and hiring
such replacements, if any, could be costly and might require the Company to
grant significant equity awards or incentive compensation, which could have a



material adverse effect on the Company’s financial results and on your
investment. The loss, through untimely death, unwillingness to continue or
otherwise, of any such persons could have a materially adverse effect on the
Company and its business.

The nature of our business model and plan will likely necessitate future fundraises.
There can be no guarantee that we will be able to secure adequate funding in the
future and the inability to raise adequate funds may adversely affect the

business. Even if we do make successful offering(s) in the future, the terms of that
offering might result in your investment in the company being worth less because
of the terms of future investment rounds.

QOur space may become more competitive. We can provide no assurance that our
current or potential competitors will not provide products or services comparable
or superior to those provided by us or adapt more quickly than we do to evolving
industry or market trends. Increased competition may result in price reducticons,
reduced gross margins and loss of market share, any of which would materially
and adversely affect our business, prospects, financial condition or results of
operations. We cannot assure investors that we will be able to compete
effectively against current and future competitors.

We are an early-stage company with a limited track record. As with all early-stage
startups, our current and any future operations are subject to significant
business risk.

In the future, there may be reasons to seek patents on our IP. There can be no
guarantee that we will be able to secure patents for our technology. Lack of
patent protection may have an adverse affect on our business.

‘We are continually developing and improving our software products. However,
like any company with limited resources, we will need to make choices about
which new develepments, features, and functienalities to prioritize in order to
give the Company the best chance at success. There can be no guarantee that
management chooses the right product readmap to pursue and right ways to
market those products/features, and therefore it is possible that time, money, and
resources might be devoted to features and functionality that do not resonate
with the market. Both the launch of new products and advertising campaigns are
inherently uncertain, especially as to their appeal to customers. Failure of product
improvements to generate market traction may have an adverse effect on our
business.

Qur choices about where, how, and when to deploy capital and resources may
change over time based on what management deems bast for the company. As
these choices will be based on numerous assumptions, market data, and
projections, there can be no guarantee that these choices will be the optimal
ones.

Although the Cempany is not aware of any third party rights that are infringed by
our existing or contemplated business activities, there is no guarantee that we will
not be sued for infringement by third parties or that we will not need to modify
our brand or products to avoid infringement.

Cortex may become reliant on one or more large customers that make up
substantial portions of our revenue. There is ne assurance that the loss of cne or
more large customers would not have a negative impact on the Company.

Rapid customer and revenue growth places strain on operations in a number of
ways. Managing this growth effectively may have an impact on the magnitude of
our success.

The Company’s technology infrastructure involves several third party software
services including: Amazon Web Services, Google, GitHub, Hubspot, and others.
The Company’s internal communication involves third party tools including: Slack
and Google Apps. The Company is dependent on third party social media
platforms to increase exposure and brand awareness including: Facebook,
Twitter, Instagram, YouTube, and LinkedIn. Costs of cloud infrastructure and other
third-party software services could increase at an unexpected rate and make
operating the business become unsustainable.

‘We rely on nondisclosure and noncompetition agreements with vendors,
consultants and other parties to protect, in part, trade secrets and other
proprietary rights. There can be no assurance that these agreements will
adequately protect our trade secrets and other proprietary rights and will not be
breached, that we will have adequate remedies for any breach, that others will not
independently develop substantially equivalent proprietary information or that
third parties will not otherwise gain access to our trade secrets or other
proprietary rights. As we expand our business, protecting our intellectual
property will become increasingly important. The protective steps we have taken
may be inadequate to deter our competitors from using our proprietary
information. In order to protect or enforce our intellectual property rights, we
may be required ta initiate litigation against third parties, such as infringement
lawsuits. Also, these third parties may assert claims against us with or without
provocation. These lawsuits could be expensive, take significant time and could
divert management’s attention from other business concerns. We cannot assure
you that we will prevail in any of these potential suits or that the damages or
other remedies awarded, if any, would be commercially valuable.

There are factors an events such as natural disasters, acts of terrorism, wars,
government actions, and others that cannot be predicted or controlled by us and
may, if they occur, have an adverse effect on our business.

Our future success depends on the efforts of a small management team. The loss
of services of the members of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and retaining other personnel we require to successfully grow our
business.

INSTRUCTICN TO QUESTION 8. Avotd generahized statements and tnclude only those factors that

are upique o the issuer. Discussion shou,

e tailored to the issuer’s business and the offering and
should nct repeat the factors addressed in the lagends set forth above. No specific number of risk

factors s requsired to be identified

The Offering

USE OF FUNDS

9. What is the purpose of this offering?

The Company intends to use the net proceeds of this offering for working capital
and general corporate purposes, which includes the specific items listed in Item 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will receive from from this Offering. Accordingly, the
Company will have broad discretion in using these proceeds.






us provides the Company the right to cancel for any reason befare the offering
deadline.

.

If the sum of the i t from all i does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, investment commitments will be cancelled
and committed funds will be returned.

In addition, we may cap at 450 the total nhumber of investors who will be allowed
to invest through the offering that are not “accredited investors,” as defined in
Rule 501(a) of Regulation D under the Securities Act of 1933, In the event that
more than 450 non-accredited i are initially pted into an offering in
step (2) described In Question 11, the Company may cancel investments based on
the order in which payments by Investars were received, or other criteria at the
discretion of the Company, before the offering deadline.

Ownership and Capital Structure

THE OFFERING

13. Describe the terms of the securities being offered.

Priced Round: $8,420,102.15 pre-money valuation

See exact security attached as Appendix B, Investor Contracts.

Cortex Automation Inc. is offering up to 955,954 shares of Series Seed-4
Preferred Stock, at a price per share of $1.1193.

The campaign maximum is $1,069,999.31 and the campaign minimum is
$250,000.13.

Liguidation Preference: ©One times the Original Issue Price plus declared but
unpaid dividends on each share of Series Seed-4 Preferred Stock, balance of
proceeds paid to Common Stock. A merger, reorganization or similar transaction
will be treated as a liguidation.

Conversion: Convertible into one share of Common Stock (subject to proportional
adjustments for stock splits, stock dividends and the like) at any time at the
option of the holder. Each share of Series Seed-4 Preferred Stock will
automatically convert into Common Stock, at the then-applicable conversion rate,
upon (i) the closing of an initial public offering of the Common Stock (“IPO*) or
(i) the consent of the holders of a majority of the Preferred Stock.

Voting Rights: Votes together with the Common Stock on all matters on an as
converted basis.

Financial Information: Investors purchasing shares of Series Seed-4 Preferred
Stock (the “Investors™) will receive standard information and inspection rights,

Participation Right: Investors will have the right to participate pro rata in
subsequent issuances of eguity securities. This right will terminate immediately
prior to an IPO or sale event, whichever occurs first.

Drag Along: Holders of Preferred Stock and key holders of Common Stock shall
enter into an agreement that provides that such stockholders will vote their
shares in favor of a liquidation event and which is approved by the Board of
Directors, the helders of a majority of the cutstanding shares of Preferred Stock,
and the holders of a majority of the outstanding shares of Common Stock
(excluding shares of Common Stock issued or issuable upon conversion of the
Preferred Stock)

Irrevocable Proxy. The Investor and his, her, or its transferees or assignees
(collectively, the “Investor”), through a power of attorney granted by Invaestor in
the Investor Agreement, will appoint XX Team LLC (“XX Team") as the Investor's
true and lawful proxy and attorney (the “Proxy”), with the power to act alone and
with full power of substitution, on behalf of the Investor to: (i) direct the voting of
all securities purchased through wefunder.com, and to direct the exercise of all
voting and other rights of Investor with respect to the Company’s securities, and
(i) direct, in connection with such voting power, the execution of any instrument
or document that XX Team determines is necessary and appropriate in the
exercise of its authority. Such Proxy will be irrevocable. If an investor has entered
into the Custodial and Voting Agreement with XX Investments LLC (XX
Investments”), then XX Investments will be the entity that XX Team directs to vote
and take any other actions in connection with such voting (including the
execution of documents) on behalf of such investor.

Repurchase. If the Company determines. in its sole discretion, that it is likely that
within six months the securities of the Company will be held of record by a
number of persons that would require the Company to register a class of its
equity securities under the Securities Exchange Act of 1934, as amended
(“Exchange Act™), as required by Section 12(g) or 15¢d) thereof, the Company shall
have the option to repurchase the securities from each Investor for the greater of
(i) the purchase price of the securities, and (ii) the fair market value of the
securities, as determined by an independent appraiser of securities chosen by the
Company. The foregoing repurchase option will terminate upon a Change of
Control or Dissolution Event (each as defined in the Company’s Subscription
Agreement).

14. Do the securities offered have vating rights?
Yes
O No
15. Are there any limitations on any voting or other rights identified above?

Yes: Irrevocable voting, information, and inspection proxy granted to XX Team.
[0 Ne: Irrevocable voting proxy granted to XX Team.

16. How may the terms of the securities being offered be modified?

Any term of this Agreement may be amended, terminated or waived (either
generally or in a particular instance and either retroactively ar prospectively) only
with the written consent of the Company, the Key Holders holding a majority of
the outstanding shares of Common Stock then held by all Key Holders, and the
Purchasers holding a majority of the then outstanding shares of Preferred Stock
(or Commen Stock issued on conversion thereof). Notwithstanding the foregoing,
(i) the consent of the Key Holders shall not be required for any amendment,
modification, termination or waiver if such amendment, modification, termination

Ar waivar daac nnt annhi ta tha Kaw Haldars iy Fha cancant af tha Dirchacars
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shall not be required for any amendment or modification in the event that such
amendment or modification provides solely for additional purchasers to receive
pari passu, pro rata or substantially identical rights as provided to the Investors
hereunder and does not in any way otherwise adversely affect the rights of the
Purchasers hereunder, and (iii) the addition of a party to this Agreement pursuant
to a transfer of Shares in accardance with Section 8.1 will net require any further
consent. Any amendment or waiver effected in accordance with this Section 8.8
will be binding upon the Purchasers, the Key Holders, each transferee of the
shares of Preferred Stock (or the Common Stock issuable upon conversion
thereof) or Common Stock from a Purchaser or Key Holders, as applicable, and
each future holder of all such securities, and the Company.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securities being offerad may not be transferred by any purchaser of such securiries
during the one year period beginning when the securities were issued, unless such
ferred:

securities are tran:

1. ta the issuer;
2. 70 an aceredited investor;

3.as part of an offeri

egistered with the U.8. Sscurities and Fxchange Commission; or

4.to a member of the family of the purchaser or the equivalent, te a trust controlled by

the purehaser, to a trust created for the henefit of a member of the family of the

purchaser or the equivalent, or in connection with the death or divorce of the
purchaser or other similar circumstence.

NOTE: The term “accredited investor” means any person who comes within any of the
categories set forth in Rule 501(a) of Regulation D, or who the seller reasonably believes
comes within any of such categories, at the time of the sale of the securities to that person.

The term “member of the family of the purchaser or the equivalent” includes a child,
stepchild, grandchild, parent, stepparent, grandparent, spouse or spousal equivalent,
sibling, mother-in-law, father-in-law, in-law, in-law, brother-in-law, or sister-
in-law of the and includes pti i vips. The term “spousal equivalent”
means a cohabitant occupying a relationship generally equivalent to that of a spouse.

DESCRIPTION OF ISSUER'S SECURITIES

17. What other securities or classes of securities of the issuer are outstanding? Describe the
material terms of any other outstanding securities or classes of securities of the issuer.

Securities Securities

(or Amount) (or Amount) Voting
Class of Security Authorized Qutstanding Rights
Preferred
Stock 3,508,714 2,007,118 Yes v
Common
Stack 10,000,000 4,638,927 Yes v

Securities Reserved for

Class of Security Issuance upon Exercise or Conversion
Warrants: 100,000
Options: 686,605

Describe any other rights:

Preferred Stock Liquidation Preference: One times the Original Issue Price plus
declared but unpaid dividends on each share of Series Seed-4 Preferred Stock,
balance of proceeds paid to Cemmon Stock. A merger, reorganization or similar
transaction will be treated as a liquidation.

Preferred is also canvertible into one share of Common Stock (subject to
proportional adjustments for stock splits, stock dividends and the like) at any time
at the option of the holder. Each share of Series Seed-4 Preferred Stock will
autamatically convert into Common Stock, at the then-applicable conversion rate,
upon (i) the closing of an initial public offering of the Cormmon Stock (“IPO") or
(ii) the consent of the holders of a majority of the Preferred Stock.

18. How may the rights of the securities being offered be materially limited, diluted or qualified
by the rights of any other class of security identified above?

The holders of a majaority-in-interest of voting rights in the Company could limit
the Investor's rights in a material way. For example, those interest holders could
vote to change the terms of the agreements governing the Company's operations
or cause the Company to engage in additional offerings (including potentially a
public offering).

These changes could result in further limitations on the voting rights the Investor
will have as an owner of equity in the Company, for example by diluting those
rights ar limiting them to certain types of events or consents.

To the extent applicable, in cases where the rights of holders of convertible debt,
SAFES, or other outstanding options or warrants are exercised, or if new awards
are granted under aur equity compensation plans, an Investor's interests in the
Company may be diluted. This means that the pro-rata portion of the Company
represented by the Investor's securities will decrease, which could also diminish
the Investor's voting and/or economic rights. In addition, as discussed above, if a
majority-in-interest of holders of securities with voting rights cause the Company
to issue additional equity, an Investor's interest will typically alse he diluted.

Based on the risk that an Investor’s rights could be limited, diluted or otherwise
qualified, the Investor could |ose all or part of his or her investment in the
securities in this offering, and may never see positive returns.

Additional risks related to the rights of other security holders are discussed

below, in Question 20.

19. Are there any differences not reflected above between the securities being offered and
each other class of security of the issuer?

No.

20, How cauld the exercise of rights held by the principal sharehalders identified in Question 6












and uncertainty will be increased if less than the maximum amount of securities
offered in this offering is sold. The Company intends to raise additional capital in
the future from investors. Although capital may be available for early-stage
companies, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

Cortex Automation Inc. cash in hand is $390,404.98, as of November 2020. Over
the last three months, revenues have averaged $31,000/month, cost of goods sold
has averaged $4,394/month, and operational expenses have averaged
$110,000/month, for an average burn rate of $83,394 per month. Qur intent is to
be profitable in 10 manths.

We have graduated from TechStars Bostan, which provided numerous positive
benefits, including introductions, new investment, mentors, and being able ta plug
into an extremely valuable network. We also launched a new and improved
version of our core product. Additionally since the date of our financials, COVID-
19 resulted in some lost revenue from customers in the travel and hospitality
space (though we expect that revenue to return as COVID-19 abates). Our current
expenses are also likely to lower significantly to ~$80k/month from the average
stated above. That average had numerous extra expenses such as one-time legal
fees related to our previous raise.

In 6 months, we hope (but not guarantee) to be generating $85,500 in monthly
revenue and $89,000 monthly expenses.

Outside of the funds the raised of this offering, we could potentially tap into our
network of previous investors. Additionally, we may be ahle to secure annual
prepayments from customers. We may also be able to raise capital through
existing and future strategic partnership.

INSTRUCTIONS TO QUESTION 28: The discussion must cover sach year for which financial

statements are provided. For issuers with no priar aperating history, the discussion should focus on

financial milestones and operational, liquidity and sther challenges. F with an operating

istory, the discuszion should focus en wherher historical results and co

what investors should cxpect in the future. Take into account the procacds of the offering and any

other known or pending sources of capiral. Discuss how the proceeds from the offering will affect

al fun

whether receiving the Is and any sther additia

liguidiry, 1y to the viahility

cribe the other

the business, and how quickly t}

issuer anticipates using its available cash

! iy,

o5 of capitnl ro the busines

vich s Lin

or required contributions by
sharcholders. Raferonces to the fssusr in this Question 28 end these instrustions refor to the issucr

and 1ts predecessors, if any.

FINANCIAL INFORMATION

29. Include financial statemeants cavering the two most recently campletad fiscal years or the
period(s) since inception, if shorter:

Refer to Appendix C, Financial Statements

STAKEHOLDER ELIGIBILITY

30. With respect to the issuer, any predecessar of the issuer, any affiliated issuer, any director,
officer, general partner or managing member of the issuer, any beneficial owner of 20 percent
or more of the issuer's outstanding voting equity securities, any promoter connected with the
issuer In any capacity at the time of such sale, any person that has been or will be paid
(directly or indirectly) remuneration for solicitation of purchasers in connection with such sale
of securities, or any general partner, directer, officer or managing member of any such
solicitor, prior to May 16, 2016:

(1) Has any such person been convicted, within 10 years (or five years, in the case of issuers,
their pradecessors and affiliated issuers) bafora the filing of this offering statement, of any
feleny or misdemeanor:

i. in connection with the purchase or sale of any security? [] Yes [Z] No

ii. involving the making of any false filing with the Commission? [] Yes & No

iil. arising out of the conduct of the business of an underwriter, broker, dealer, municipal
securities dealer, investmeant adviser, funding portal or paid salicitor of purchasers of
securities? [ Yes & No

(2) Is any such person subject to any order, judgment or decree of any court of competent
Jurisdiction, entered within five years before the filing of the information required by Section
AA(R) of the Securities Act that, at the time of filing of this offering statement, restrains or
enjoins such person from engaging or continuing to engage in any cenduct or practice:
i in connection with the purchase or sale of any security? [] Yes [Z] No
ii. involving the making of any false filing with the Commission? [] Yes & No
ili. arising out of the conduct of the business aof an underwriter, broker, dealer, municipal
securities dealer, investment adviser, funding portal or paid seclicitor of purchasers of
securities? [] Yes [Z No

(3) Is any such persan subject ta a final order of a state securities commission (ar an agancy or
officer of a state performing like functions); a state authority that supervises or examines
banks, savings associations or credit unions: a state insurance commission (or an agency or
officer of a state performing like functions); an appropriate federal banking agency; the U.s.
Commaeadity Futures Trading Commission; or the National Credit Union Administration that.
i. at the time of the filing of this offering statement bars the person from:
A association with an entity regulated by such commission, authority, agency or
officer? [ Yes [7] Ne
B. engaaing in the business of securities, insurance or banking? [ Yes [4 No

C. engaging in savings association or credit union activities?[] Ye:

ii. canstitutes a final order based on a violation of any law or regulation that prohibits
fraudulent, manipulative or deceptive conduct and for which the order was entered
within the 10-year period ending on the clate of the filing of this offering statement?
[ ves [“]No

¢4 Is any such person subject to an order of the Commission enterad pursuant to Section
15(b) or 158(c) of the Exchange Act or Section 203{e) or (f} of the Investment Advisers Act of
1940 that, at the time of the filing of this offering statement:
i. suspends or ravokes such parson's registration as a brokar, dealar, municipal securities
dealer, investment adviser or funding portal? [ Yes [4 No
il. places limitations on the activities, functions or operaticns of such person?
[ es [7] No
iii. bars such person from being associated with any entity or from participating in the
offering of any penny stack? [] Yes [7] No

(53 Is any such person subject to any order of the Commission entered within five years before
the filing of this offering statement that, at the time of the filing of this offering statement,



orders the person to cease and desist from committing or causing a violation or future
violation of:
i. any scienter-based anti-fraud provision of the federal securities laws, including
without limitation Section 17¢a)(1) of the Sacurities Act, Section 10(b) of the Exchangs
Act, Section 15(¢)(1) of the Exchange Act and Section 206(1) of the Investment
Advisers Act of 1340 or any other rule or regulation thereunder? [] Yes [7] No

il. Sectian 5 of the Securities Act? [] Yes &1 No

(6) Is any such person suspended or expelled fram membership in, or suspended or barred
from association with a member of, a registered national securities exchange or a registered
national or affiliated securities association for any act or omission to act constituting canduct
inconsistent with just and equitable principles of trade?

O yesE No

(7 Has any such persan filed (as a registrant or issuer), or was any such person or was any
such person named as an underwriter in, any registration statement or Regulation A offering
statement filed with the Commission that, within five years before the filing of this offering
statement, was the subject of a refusal order, stop arder, or order suspending the Regulation A
exemption, or is any such person, at the time of such filing, the subject of an investigation or
proceeding to determine whether a stop order or suspension order should be issued?

[JYesEINo

(8) Is any such person subject to a United States Postal Service false representation order
entered within five vears before the filing of the infarmation required by Section 4A(b) of the
Securities Act, or is any such person, at the time of filing of this offering statement, subject to
a temporary restraining order or preliminary injunction with respect to conduct alleged by the
United States Postal Service to constitute a scheme or device for obtaining money or property
through the mail by means of false representations?

[ yesE No

If you would have answered “Yes” to any of these guestions had the conviction, order,

i decree, st i ion or bar occurred or been issued after May 16, 2016,
then you are NOT eligible to rely on this exemption under Section 4(a)(6) of the Securities
Act.
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OTHER MATERIAL INFORMATION

31. In addition to the information expressly required to be included in this Form, include:
- (1) any other material information presented to investors; and

- (2) such further material information, if any, as may pe necessary to make the required
statements, in the light of the circumstances under which they are made, not misleading.

The Company is using the services of XX as part of its offering. XX is comprised of
XX Investments, LLC, XX Team LLC, and the Lead Investors who provide services
on behalf of XX Team LLC. The services of XX are available to companies that
offer securities through Wefunder Portal LLC and te investors who invest in such
companies through Wefunder Portal, but XX is not affiliated with Wefunder Portal
or its affiliates.

XX Investments is the Company’s transfer agent and also acts as custodian,
paying agent, and proxy agent an behalf of all investors that enter inta the
Custodial and Voting Agreement with XX Investments through the Wefunder
Portal website (“Investors”). XX Investments holds legal title to the securities the
Company issues through Wefunder Portal (which are uncertificated) on behalf of
Investors. Investers, in turn, hold the beneficial interests in the Company’s
securities. XX Investments keeps track of each Investor's beneficial ownership
interest and makes any distributions to the Investors (or other parties, as directed
by the Investors)

In addition to the above services, at the direction of XX Team, XX Investments
votes the securities and take any other actions in connection with such voting on
behalf of the Investors. XX Investments acts at the direction of XX Team, because
XX Team holds a power of attorney from each Investor that has entered into the
Investor Agreement to make voting decisions on behalf of that Investor. XX
Investments will not charge Investors for its services. XX Investments does charge
the Company $1.000/year for services: however, those fees may be paid by
Wefunder Inc. on behalf of the Company.

As noted, XX Team holds a power of attorney from each Invester that has entered
into the Investor Agreement to make voting decisions on behalf of that Investor.
Pursuant to the power of attorney, XX Team will make voting decisions and then
direct XX Investments to vote and take any other actions in connection with the
voting on Investers’ behalf. XX Team will act, with respect to the Company,
through our Lead Investor, who is a representative of XX Team. As compensation
for its voting services, each Investar authorizes XX Investments to distribute to XX
Team 10% of any distributions the Investor would otherwise receive from the
Company. XX Team will share its compensation with our Lead Investor. XX Team,
through our Lead Investor, may also provide consulting services to the Company
and may be compensated for these services by the Company; although, fees
owed by the Company may be paid by Wefunder Inc. XX Team will share its
consulting compensation with our Lead Investor.

The Lead Investor is an experienced investor that we choose to act in the role of
Lead Investor, both on behalf of the Company and on behalf of Investors. As
noted, the Lead Investor will be a representative of XX Team and will share in
compensation that XX Team receives from the Company (or Wefunder Inc. on the
Company behalf) or from Investors. The Lead Investor will be chosen by the
Company and approved by Wefunder Inc., and the identity of the Lead Investor
must be disclosed to Investors before Investors make a final investment decision
to purchase the Company’s securities. Investors will receive disclosure regarding
all fees that may be received by the Lead Investor. In addition to the fees
described above, the Lead Invester may receive compensation if, in the future,
Wefunder Advisors LLC forms a special purpose vehicle (“SPV”) for the purpose
of investing in a non-Regulation Crowdfunding offering of the Company. In such a
circumstance, the Lead Investor may act as a portfolio manager for that SPV (and
as a supervised person of Wefunder Advisors) and may be compensated through
that role. Although the Lead Investor may act in multiple roles and be
compensatad from multiple parties, the Lead Investor's goal is to maximize the
valie of the Comnany and therefars mavimize the valie of the Camnany's



securities. As a result, the Lead Investor's interests should always be aligned with
those of the Investors.

Investors that wish to purchase the Company’s securities through Wefunder Portal
must agree te (1) hire XX Investments to serve as custodian, paying agent, and
proxy agent with respect to the Company's securities; (2) give a power of
attorney to XX Team to make all voting decisions with respect to the Company’s
securities; and (3) direct XX Investments to share 10% of the Investor's
distribution from the Company with XX Team. The Company may waive these
requirements for certain investors with whom the Company has a pre-existing
relationship.

The XX arrangement described abave is intended to benefit the Company by
allowing the Company to reflect one invastor of its capitalization table (XX
Investments) and by simplifying the voting process with respect to the Company's
securities by having one entity (XX Team), through one person (the Lead
Investor), make all voting decisions and having one entity (XX Investments) carry
out XX Team’s voting instruments and any take any related actions. The XX
arrangement also is intended to benefit Investors by providing the services of an
experienced Lead Investor (acting on behalf of XX Team) who is expected to
make value-maximizing decisions regarding Investors’ securities. XX Team (acting
through the Lead Investor) may further benefit both the Company and Investors
by providing consulting services to the Company that are intended to maximize
both the value of the Company’s business and also the value of its securitias.
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ONGOING REPORTING

32. The issuer will file a report electronically with the Securities & Exchange Commission
annually and post the report on its website, no later than:

120 days after the end of each fiscal year covered by the report.

33. Once posted, the annual report may be found on the issuer's website at:

https://www.meetcortex.com/invest

The issuer must continue to comply with the engeing reporting

requirements until:

. the issuer is required to file reports under Exchange Act Sections 13(a) or
15(d)s

i

.the issuer has filad at least one annual report and has fewer than 300

holders of record;

.the issuer has filed at least three annual reports and has total assets that

do not exceed $10 million;

S

. the issuer or another party purchases or repurchases all of the securities

issued pursuant to Section 4(2)(8), including any payment in full of debt

securities or any complete redemption of redeemable securities; or the

issuer liquidates or dissolves in accordance wit! te law.
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Pursuant to the requirements of Sections 4(a)(6) and 44 of the Securities
Act of 1933 and Regulotion Crowdfunding (§ 227100 et seq.), the issuer
ertifies that it has reasonable grounds to believe that it meets all of the

requirements for filing on Form C and has duly ¢

signed on its bekalf by the duly authorized un

Cortex Automation Inc.

By

‘Matt ‘Peters

Chief Customer Officer

Pursuant to the requirements of Sections 4(2)(6) and 44 of the Securities
Act of 1933 and Regulation Crowdfunding (§ 227.100 et seq.), this Form C
and Transler Agent Agreement has been signed by the following persons in

the capacities and on the dates indicated.

Brennan White

CEO
12/1/2020

‘Matt Peters

Chief Customer Officer
12/1/2020

rincipol exeeutive afficer or officers, its principol
Lafficer its controtler or prine teco g officer and at least a majority of the board of

s ar persons performing simil

| authorize Wefunder Portal to submit a Form C to the SEC based on
the information | provided through this online form and my company’s
Wefunder profile.

As an authorized representative of the company, | appoint Wefunder
Portal as the company's true and lawful representative and attorney-
in-fact, in the company’s name, place and stead to make, execute, sign,
acknowledge, swear to and file a Form C on the company’s behalf. This
power of attorney is coupled with an interest and is irrevocable. The
company hereby waives any and all defenses that may be available to
contest, negate or disaffirm the actions of Wefunder Portal taken in
good faith under or in reliance upon this power of attorney.
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