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Name of ssuer:

Labdoer, Inc.

Legal statws of issue
Form: Corporation
Jurisdiction of Incorperatien/Oraanization:  DE
Date of organization:  4/30/2012

cal addrass of issuer:

301 Howard Street
Suite 950
San Francisco CA 84105

eosite of lssuern

https://labdoor.com

Name of intermediary through which the offering will be conducted.

Wefunder Portal LLC

CIK number of intermediary:

0001670254

SEC file number of intermediary:

007-00033

CRD number, if aoplicable, of intermeciary,

283503

Amount of compensation to be paid to the intermediary. whether as a dollar amount or a
percentage of the offering amount, or a good faith estimate if the exact arount is not
available at the time of the filing, for conducting tae affering, including the amount of referral
and any other fees associated with the affering:

3.75% of the offering amount upon a successtul fundraise, and be entitled to
reimbursement for out-of-pocket third party expenses it pays or incurs on behalf
of the Issuer in cannection with the offering.

Ay oghar direct or indirect Interest in ihe lssuer held by the intermediary, or any arrangement
No
Tyoe of security offered.

LI Common Stock
Ll Preferred Stock
Ll Debt
[zl Other

If Other, descrite the security offered.

Simple Agreement for Future Equity (SAFE)

Target number of securties ta be offerzd:

50,000

Frice

$1.00000

Methed for determining price,

Pro-rated portion of the total principal value of $50,000; interests will be sald in
increments of §1; each investment is convertible to one share of stock as
descried under ltem 13.

Target offering amount

$50,000.00

Oversubscriptions accepted

[ ves
Cine

1 yes, disclose how oversubscriptions will be sllocated:

Ll Pro-rata basis
L First-come, first-served basis
[zl other

If other, describe how oversubscriptions will be allocated:

As determined by the issuer

Maximurn offering amount (if different from targat offering amaunt):

$1.070,000.00

Deadline to reach the target offering amount.
4/30/2023
NOTE: If the sum of the invastment commitments does not egual or exceed the targst

offering amount at tha affaring deadline, no securities will be sold in the offering,
investment commitments will be cancelled and committed funds will be returned.

Current number of employees:

4
Mast rocent fiscal year-and: Prior fiscal year-end:

Total Assets. $11.773.00 $107,523.00

Casn & Cash Equivalents; $8.661.00 $104.704.00
$0.00 $0.00
$46,962.00 $55,362.00
$596.629.00 $617.895.00
$412.034.00 $473,156.00
$74,583.00 $41,360.00
$0.00 $0.00

Nt Income: ($66,084.00) $134,457.00

Select the jurisdictions in which the issuer intends to offer the securities:
AL, AK, AZ, AR, CA, CO, CT, DE, DC, FL, GA, HI, ID, IL, IN, 1A, KS, KY, LA, ME, MD,

MA, MI, MN, MS, MO, MT, NE, NV, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA, RI, 5C,
SD, TN, TX. UT, VT, VA, WA, WV, W1, WY, B5, GU, PR, VI, 1V



Offering Statement

Respond to eacl question in each paragraph of this part. Set forth each question aud any notes. but not

any instruetions thersto. in their entirety, If disclosure in response to any question is responsive (o one
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R very carcful and precise in answering all questions., Give full and complete answers so fhat they are

not misleading under the circumstances involved. Do not discuss any future pesformance or other

at 1t will actually occur within the.

anticipated event unless you have a reasonable basis to believe
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1 any answer requiring significant information is materially inaceurate. incampletc
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basad on: that inforniation.

THE COMPANY

1. Name of issuer

Labdoor, Inc.

COMPANY ELIGIBILITY

2.[w Check this box to certify that all of the following statamants are true for the issuer.
« Organized under, and subject te. the [aws of a State or territory of the Unitad
States or the District of Columbia.
« Not subject to the requirement to file reports pursuant to Section 13 or Section
15cl) of the Securities Exchange Act of 1934
- Nat an Investmant company registerad ar requirad to be ragistared under tha
Investment Company Act of 1840,
Not ineligible ta rely on this exemption under Section 4(a)(6) of the Securities Act
as aresult of a disqualification specified in Rule 503(a} of Regulation
Crowdfunding
Has filed with the Commission and provided ta investors, to the extent required, the
ongeing annual reports required by Regulation Crawdfunding during the two years
immediately preceding the filing of this offering statement (or for such sharter
period thet the issuer was required to file such reports).
- Nat a davelopment stage campany that (a) has o specific business alan a (b) has
indicated that its business plan is W engage in a merser or aca
unidentified company or compank

ition with an

INSTRUCTION TO QUESTION 2: If any of these statements are not true, then you are NOT
eligible to rely on this exemption under Section 4¢a)(6) of the Securities Act.

3. Has the issuer or any of [ts predecessors previously failed to comply with the ongoing
reaorting requiremants of Rule 202 of Reaulation Crowdfunding?

[] Yes [¥] No

DIRECTORS OF THE COMPANY

4. Provide the following information about esch dirsctor (and any persons sccupying & simitar
status or perfor similar funetion) of the issuer

. Main Year Joined as
Directar Principal OCURALION & Director
Neil Thanedar CEO Utapic 2012

For three years of business experience, refer to Appendix D: Director & Officer
Werk History.

OFFICERS OF THE COMPANY

5. Provide the following infermation abcut each officer (and any persons occupying a similar

tatus ar parforming a simvilar function) of the fssuer

Officer Positions Held “ear Joined
Rafecl Ferrcira
Helton Souza CcTO 2012

For three years of business experience, refer to Appendix D: Director & Officer

Work History.
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PRINCIPAL SECURITY HOLDERS

6. Provicle the name and ownersiip level of each persen, as of the most recent practicable
data, who is tha benaficial owner of 20 parcant ar mara of the issuar's autstanding voting
eoulty securities, calculated on the basis of veting pawer.

Ne, and Class % of Vating Power
NarmeorHoier of Securities Now Held Prior to Offering
. 1750000.0 Common and
Neil Thanedar 224
Preferrad
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BUSINESS AND ANTICIPATED BUSINESS PLAN

% Describa in datall the businass of tha issuar and tha anticipatad susiness plan af the issuar.
For a description of our business and our business plan, please refer to the
attached Appendix A, Business Description & Plan
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RISK FACTORS

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, Including the merits and risks involvad.
These have not been or by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have
not passed upon the accuracy or adequacy of this document.

The US. and [+ does not pass upon the merits of
any securities offered or the terms of the offering, nor does it pass upon the
accuracy or of any offering or literature.

These securities are offered under an exemption from registration; however, the
us. and C has not made an independent




CSTermINALION [NaT INese SecunTies are exempt fram registraton.

8. Discuss the material factors that make an Investment in the issuer speculative o

Lawsuits from companies testad independently by Labdaor. Some companies
may disagroe with our tost results.

Government and FDA regulations. Unlikely. however. the government could issue
a regulation blocking companies like Labdoar te issue scientific findings related
to health products.

Campetition. At any peint, Labdoor could face a competiter performing similar or
ielantical services with higher investments making aur services absolete,
and putting our company out of business.

Customer acquisition effectiveness/cost. As with any other business, we might
face that our business madel might nat be the mast afficient or prafitable

Negative image by association. Companies that were tested and certified by
Labdoer could suffer a scandal related to their product quality and that could
reflect on Labdoor's image causing a PR disaster and reputation damage.

Lab reputation damage (A). The labs used by Labdoor to perfarm our tests could
be downgraded by regulatory entities and have accreditations revoked, causing
Labdaar to change labs and possibly damaging our reputation.

Lab reputation damage (B). Inspectians or audits could cause testing procedures
to be contested and disproved. That could reflect in our certifications and
rankings causing a recall or retraction of our findings

Supply chain crisis. A new global shipping crisis could cause a new shortage of
raw materials slowing the production of supplements manufactured in tha US (our
main market). Fewer products being produced reduces the demand for
certification, which means a reduction in our revenue stream

FDA regulates the supplement market. The FDA or any other regulatery entity
could create new rules and have the entire supplement industry under a new
regulation and compulsory quality control. That could turn companies like
Labdoor cbsolete in the long term.

The Company may never receive a future equity financing or clect to convert the
Securities upon such future financing. In addition, the Company may naver
undergo a liguidity event such as a sale of the Company or an IPO. If neither the
conversion of the Securities nor a liguidity cvent occurs, the Purchasers could be
Ieft holding the Securities in perpetuity, The Securities have numerous transfar
restrictions and will likely be highly illiquid, with no secondary market on which to
sell them. The Securities are not equity interasts, have no ownership rights, have
no rights to the Company’s assets ar profits and have ne voting rights or ability to
direct the Company or its actions.

Our future success depands on the afforts of a small managament team. Tha lass
of services of the membors of the management team may have an adverse effect
on the company. There can be no assurance that we will be successful in
attracting and rataining other personnal we require to succassfully grow our
business.
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The Offering

USE OF FUNDS

9. What 's the purpose of this offering?

The Company intends to use the net proceeds of this offering for working capital
and general corporate purpeses, which includes the specific items listed in Item 10
below. While the Company expects to use the net proceeds from the Offering in
the manner described above, it cannot specify with certainty the particular uses
of the net proceeds that it will recaive fram fram this Offering. Accordingly. the
Company will have broad diseretion in using these procecds.

10. How does the issuer interd to use the praceeds of this offering?

I warase: $50,000

of 21.25% toward hiring a full
Procesds:

ime salespersan, 30% toward hiring a
researcher/chemist, 35% toward general and administrative costs, 3.75%
toward Wefunder intermediary fee

ase: $1,070,000

Use of 16.25% toward hiring a full-time salespersen, 15% toward hiring a
Proceedst ecaarchar/chemist, 10% toward general and administrativa costs, 40%
toward marketing through SEO and digital aclvertising, 15% toward
research and development, 3.75% Wefunder intermediary fee
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DELIVERY & CANCELLATIONS

11 How will the iscuer complete the transaction 2nd deliver socuritios to the investors?

Book Entry and Investment in the Co-lssuer. Investors will make their investments
by investing in interests issued by one or more co-issucrs, cach of which is a
special purpose vehicle (“SPV*). The SPY will invest all amounts it receives from
investors in securities Issued by the Company. Interests issued to investors by the
SPV will be in book entry form. This means that the investor will not receive a
certificate reprasenting his or her investment. Each investment will be recorded in
the boaks and records of the SPV. In addition, investors” interests in the
investments will be recorded in each investor's “Portfolio” page on the Wefunder
platform. All references in this Form C to an Investor’s investment in the Company
(or similar phrasos) should be interpreted to include investments in a SPV,

12, How can an investor cancel an investment commiiment?

NOTE: Investors may cancel an investment commitment until 48 hours prior to the
deadline identified in these offering materials.

The intermediary will notify investors when the target offering amount has been
met. If the Issuer reaches the target offering amount prior to the deadline
identified in the offering materials, it may close the offering early if it provides
notice about tha new offering deadline at least five business days pricr to such
new offering deadline (absant a material change that would require an extension
of the offering and of the

If an investor does not cancel an investment commitment before the 48-hour
period prior to the offaring deadline, the funds will be released to the issuer upon
closing of the offering and the investor will receive securities in exchange for his or
her investment.

If an investor does not his or her it after a
material change is made te the offering, the investor’s investment commitment will
be cancelled and the committed funds will be returned.

An Investor's right to cancel. An Investor may cancel his or her investment
commitment at any time until 48 hours prior to the offering deadline.

|f there is a material change to the terms of the offering or the information
provided to the Investor about the affering and/or the Company, the Investar will



be provided notice of the change and must re-confirm his or her investment
commitment within five business days of receipt of the notice. If the Investar does
not reconfirm, he or she will receive notifications disclosing that the commitment
was cancelled, the reason for the cancellation, and the refund amount that the
investor s required to receive. If a material change occurs within five business
days of the maximum number of days the offering is to remain open, the offering
will be extended to allow for a peried of five business days for the investor to
reconfirm,

If the Investor cancels his or her investment commitment during the period when
cancellation is permissible, or does not reconfirm a commitment in the case of a
material change to the investment, or the offering does not close, all of the
Investor's funds will be returned within five business days.

Within five business days of cancellation of an offering by the Company, the
Company will give each investor notification of the cancellation, disclose the
reason for the cancellation, identify the refund amount the Investor will receive,
and refund the Investor’s funds.

The Company’s right to cancel. The Investment Agreement you will execute with us
provides the Company the right to cancel for any reason before the offering
deadlina.

If the sum of the investment commitmants from all invastors does not equal or
exceed the target offering amount at the time of the offering deadline, no
securities will be sold in the offering, i will be

and committed funds will be returned.

Ownership and Capital Structure

THE OFFERING

= Dascrioe the terms of tha seeurities baing offarad
To viaw a copy of the SAFE you will purchase, please see Appendix 8, Investor
Contracts. The main terms of the SAFEs are providad below.

The SAFEs. We are offering securitios in the form of a Simale Agreement for
Futura Equity (“SAFE"), which pravides Invastars the right to preferred stack in
the Company (*Prefarrad Stock"), whan and if the Company spansors an cguity
offoring that invalves Prafarred Stock, on the standard terms offered to other
Investors.

Comversion In Peefirced Equity. Based on our SAFES, when we engaga in an offaring of
equity interests involving preferred stock, Investors will receive a number of
shares of preferred stock calculated using the method that results in the greater
number of preferred stock:

the total value of the Investor's investment, divided by

a. the price of preferred stock issued to new Investors multiplied by

b. the discount rate (50%). or

ii. if the valuation for the company is more than $20,000,000.00 (the "Valuation
Cap"). the amount invested by the Investor divided by the quotient of

a. the Valuation Cap divided by

b. the total amount of the Company's capitalization at that time.

Additional Terms of the Valwarion Cap. For purpeses of aption (i) above, the Company's

as of ir ly priet to the Equity Financing and
(without deuble-counting, in cach case calculated on an as-converted to Common
Stock basis):

= Includes all shares of Capital Stock issued and outstanding:

- Includes all Converting Securities:
- Includes all (1) issued and outstancing Options and (i) Premised Options; and

- Includles the Unissued Option Pool, except that any increase to the Unissued
QOption Pool in connection with the Equity Financing shall only be included to
the extent thet the number of Promised Options exceeds the Unissued Option
Pool prier to such increase.

Liguidity Events. |f the Company has an initial public offering or is acguired by,
mergad with, or atherwise taken over by anothar company or new owners prior to
Investors in the SAFEs receiving preferred stock, Investors will raceive

- proceeds equal to the greater of (i} the Purchase Amount (the "Cash-Out
Amount” or i) the amount payable on the number of shares of Common Stock
equal to the Purchase Amount divided by the Liquidity Price (the "Conversion
Amount”)

Liguidiey Pric In a Liguidity Event or Dissoluticn Event, this Safe is intended to

operate like standard nonparticipating Preferred Stock. The Investor's right to

recaive its Cash-Out Amount is

i. Junior to paymant of outstanding indebtednass and creditor claims, including
cantractual claims far payment and convertible pramissory notes (to the extent
such convartible pramissory netes are not actually or nationally converted into
Capital Stacky,
On par with payments for other Safes and/or Preferred Stack, and if the
applicatle Proceads are insuficient to permit full payments ta the Investor and
such other Safes and/ar Praferred Stock, the applicable Proceads will be
distributed pre rata te the Investor and such other Safes and/or Preferred
Stock in proportian to the full payments that would otherwise be due: and

ill. Senior ta payments for Commen Stock.

Securities Issued by the SPV

Instead of issuing its securities directly tc investars, the Company has decided to
issue its securitics to the SPY, which will then issue interests in the SPV to
investors, The SPY has been formed by Wefunder Admin, LLC and is a co-issuer
with the Company of the securities being affered in this offering. The Company’s
use of the SPV is intended to allow investers in the SPV to achieve the same
econamic exposure, voting power, and ability to assert State and Federal law
rights, and roceive the same disclosures, as if thoy had invested directly in the
Campany. The Company's use of the SPY will not result in any additional fecs
being charged to investors.

The SPV has been organized and will be operated for the sole purpose of directly
acquiring, hoiding and dispesing of the Company’s sccurities, will not borrow
maney and will use all of the proceeds from the sale of its securities salely to
purchasa a single class of sacuritios of the Company. As a result, an investar
investing in the Company through the 3PV will have the same relationship to the
Campany’s securities, in terms of number, denomination, type and rights, as if the
investor invested directly in the Company.

‘Voting Rights

IF the securities offered by the Company and those offered by the 5PV have
voting rights. thosa voting rights may be axercised by the investor ar his or her
proxy. The applicable proxy is the Lead Investor, if the Proxy (described below) is
in effect

Proxy to the Lead Investor

The SPV securities have veting rights. With respect to those voting rights, the
investor and his. her, or its transferees or assignees (collectively. the “Investor”).
through a power of attorney aranted by Investor in the Investor Agreement, has
appointed or will appeint the Lead Investor es the Investor's true and lawful proxy
and attorney (the “Proxy™) with the power to act alone and with full power of
substitution, on behalf of the Investor to: (i) vote all securities related to the
Company purchased in an offering hosted by Wefunder Portal, and (i) execute, in
connection with such voting power, any instrument or document that the Lead
Investor determines is necessery and appropriate in the exercise of his or her
authority. Such Proxy will be irrevocable by the Investor unless and until a
successor lead investor (*Replacement Lead Investor”) takes the place of the Lead
Investor. Upon notice that a Replacement Lead Investor has taken the place of the
Lead Investor, the Investor will have five (5) calendar days to revoka the Proxy. If



the Proxy is not revoked within the 5-day time period. it shall remain in effect.

Restriction on Transferability

The SPV securities are subject to restrictions on transfer, as set forth in the
Subseription Agreement and the Limited Liability Campany Agreement of
Wotunder SPY, LLE, and may not be transferred without the prior approval of the
Company, on behalf of the SPV.

14, Do the securities offered have voting rights?

»

re there any limitations on any voting or other rights identifia

See the shave description af the Proxy to the | aad Tnvestar,

16. How may tha terms of the sacurities being offered ba modified?

Any provision of this Safe may be emended, waived or modified by wiritten
consent of the Company and either:

i the Investor or
ii. the majority-in-intorest of all then-outstanding Safes with the same *Post-
Money Valuation Cap" and *Discount Rate” as this Safe (and Safes lacking ona
ar bath of such tarms will be considerad to be the same with respect to such
tarm(s)}, provided that with respect to clause (i)
A the Purchase Amount may not be amanded, walved or madified in this
manner,
. tha consent of the Investor and each holder of such Safes must be solicited
(even If not obtained), and
C.such amendment, waiver or modification treats all such holders in the same
manner. “Majority-in-interest” refers to the holders of the applicable group
of Safes whose Safes have a total Purchase Amount greater than 50% of the
total Purchase Amcunt of all of such applicable group of Safes

Pursuant to authorization in the Investor Agreement between each Investor and
Wetunder Portal, Wefunder Portal is authorized to take the following actions with
respect to the investment contract between the Company and an investor:

A, Wefunder Portal may amend the terms of an investment contract, provided
that the amended terms are more favorable to the investor than the eriginal
terms; and

B. Wefunder Portal may reduce the amount of an investor's investment if the
reason for the recluction is that the Company's offering is oversubscribed.

RESTRICTIONS ON TRANSFER OF THE SECURITIES BEING OFFERED:

The securities being offered may not be transierred by any purchiser of such sexurites during the one year

perind heginning when ihe securifies were issued, unless such securitien are fransfer

L to the issur

2. to an aceredited investor,

s part of an offerng registered with the U.S. Secusities and Exchange Commission; or
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NOTE: The term “accredited investar” maans any person who comes within any of the
categories set forth In Rule 501(a) of Regulation D, or who the seller reasonably belleves
comes within any of such categories, at the time of the sale of the securities to that person.

The term “member of the family of the purchaser or the equivalent” includes a child,
stepchild, ild, parent L spouse ar spousal equivalent, sibling,

i , son-In-law, 3 ,or of
the purchaser, and includes adoptive relationships. The term “spousal equivalent” means a
cohabitant occupying a relationship generally equivalent ta that of a spouss.

DESCRIPTION OF ISSUER'S SECURITIES

7. What ather se s or classes af

miaterial terms of any other cutstanding securities of classes of securities of the isst

curities of the issuer are outstanding? Describe the

Securities Securities

(or Amount) (or Amount) Voting
Class of Security Authorized Outstanding Rights
Common 8,899,000 3,789,034 Yes ~
Preferred 4,048,333 4,009,716 Yes “

Securities Reserved for

Class of Security upon or C

Warrants:

Options: 553,651

Describe any other rights:

Investors would receive preferred stock if the SAFE converts. Preferred stock has
liquidation preferences over cammaon stock.

2. How may the rights of the securities being offered be materially limited, diluted or gualifies
by the rights of any other ciass of security isentifias Above?

The holders of a majority-in-intarest of vating rights in the Company could limit
the Investar's rights in a material way. For example, thase interest halders could
vote to change the terms of the agreements governing the Company'’s operations
or cause the Company te engage in additional offerings (including potentially a
public offering).

These changes could result in further limitations on the voting rights the Investor
will have as an owner of equity in the Company, for example by diluting those
rights or limiting them to certain types of events or consents.

To the extent applicable, in cases where the rights of holders of convertible debt,
SAFES, or ather outstanding options or warrants are exercised, or if new awards
are granted under our equity compensation plans, an Investor's interests in the
Company may be diluted. This means that the pro-rata portion of the Company
represented by the Investor's securities will decrease, which could also diminish
the Investor's voting and/or econemic rights, In addition, as discussed above,
majority-in-interest of holders of securities with voting rights cause the Company
to issue additional equity, an Investor’s interest will typically also be diluted.

Based on the risk that an Investor's rights could be limited, diluted or otherwise
qualified, the Investor could lose all or part of his or her investment in the
securities in this offering, and may never see positive returns

Additional risks related to the rights of ather security holders are discussed
below, in Guestion 20.

18, Are there any differences not reflected above hetween the securities being offered and
each other class of security of the issuer?

No.

20, How could the exercise of rights held by the principal shareholders identified in Question &
Anova affect the purcha

of the sacurities being offerad?

As holders of a majority-in-interest of voting rights in the Company, the
shareholders may make decisions with which the Investor disagrees, or that
negatively affect the value of the Investor's securities in the Company, and the
Investor will have no recourse to change these decisions. The Investor's interests
may conflict with those of other investors, and there is ne guarantee that the
Campany will develop in a way that is optimal for or advantageous to the Investor,

For example, the shareholders may change the terms of the articles of
incorporation for the company, change the terms of securities issued by the
Company, change the managemant of the Company, and even force cut minority



holders ot securities. The sharehaldars may make changes that atfect the tax
treatment of the Company in ways that are unfavarable to you but favorable te
them. Thay may also vota to engage in new offerings and/or to registar cartain of
the Company's securities in a way that negatively affects the value of the
securities the Investor owns. Other holders of securities of the Company may also
have access to more information than the Invester. leaving the Investor at a
disadvantage with respect to any decisions regarding the securities he or she
owns.

Tha shareholders have the right to redeem their securities at any time.
Shareholders could decide to force the Company to redeem their securities at a
time that is not favorable to the Investor and is damaging to the Company.
Investors’ exit may affect the value of the Company and/or its viability.

In cases where the rignts of holders of convertible debt, SAFES, or other
sutstanding options or warrants are exercised, or if new awards are granted under
our equity compensation plans, an Investor's interests in the Company may be
diluted. This means that the pro-rata portion of the Company represented by the
Investor's securities will decrease. which could also diminish the Investor's voting
and/or economic rights. In addition, as discussed above, if a majority-in-interest of
holders of securities with voting rights cause the Company to issue additional
stock, an Investor's interest will typically also be diluted.

21, Hew are the securities beine offereel being vaiued? Include examples of methads for how
such securities may be valued by the issuer in the future, including during subsecuent
corparate actions

The offering price for the securities offered pursuant to this Form € has been
determined arbitrarily by the Company. and does not necessarily bear any
relationship to the Company’s book value. assets, earnings or other generally
accepted valuation eriteria. In determining the offering price, the Company did
not employ investment banking firms or other outside organizations to make an
independeant appraisal or evaluation. Accordingly, the offering price shauld not be
considered to be indicative of the actual value of the securities offered hereby,

The initial amount invested in a SAFE is determined by the investor, and we do
not guarantee that the SAFE will be converted into any particular number of
shares of Preferred Stock. As discussed in Question 13, when we engage in an
offering of equity interests invalving Preferred Stock, Investors may receive a
number of shares of Preferred Stock calculated as either (i) the total value of the
Investor's investment, divided by the price of the Preferred Stock being issued to
new Investors, or (i) if the valuation for the company is mere than the Valuation
Cap, the amount invested divided by the quotient of (a) the Valuation Cap divided
by (b) the total ameunt of the Company's capitalization at that time.

Because there will likely be no public market for our securitics prior to an initial
public offering or similar liquidity event, the price of the Preferred Stock that
Investors will receive, and/er the total value of the Company's capitalization, will
be determined by cur board of directors. Among the factors we may consider in
determining the price of Preferred Stock arc prevailing market conditions, cur
financial information, market valuations of other companies that we believe to be
comparakle ta us, estimates of eur kusiness potential, the present state of our
development and ether factors deemed relevant.

In the future, we will perform valuatiens of our stock (including both commen
stock and Preferred Stock) that take into account, as zpplicable, factors such as
the following:

- unrelated third party valuations;

- the price at which we sell other securities in light of the relative rights
preferences and privileges of those securities:

- our results of operations. financial position and capital resaurces:

- current business conditions and projections;

- the marketability or lack thereof of the securities:

- the hiring of key personnel and the experience of our management;
- the introduction of new products:

- the risk Inherent in the development and expansion of our products:

our stage of development and material risks related to our business;

- the likelihood of achieving a liauidity event, such as an initial public offering or a
sale of our company given the prevailing market conditions and the nature and
history of our business;

- industry trends and competitive environment;
- trends in consumer spending. including consumer confidence;

- overall economic indicators, inclucing gross domestic product, employment,
inflation and interest rates; and

- the general economic outlook.

We will analyze factore such as those doscribed abova using a combination of
financial and market-basad methodologies to detarmina our business enterprisa
value. For axample, wa may use methodologies that assuma that businasses
operating in the same industry will share si r characteristics and that the
Campany’s value will correlate to those characteristics, and/or methodologies
that compare transactions in similar securities issued by us that were conducted
in the market

22. What arg the risks ta purchasers of tha sacurities ralating
issuer?

minority o

¥rarship in the

An Invastor in the Cempany will likely hald a minority pasition in the Campany,
and thus be limited as to its ability to cantrol or influence the governanee and
eperations of the Company.

The marketability and value of the Invester's interest in the Company will depend
upon many factors outside the control of the Investar. The Company will be
managed by its officers and be governed in accordance with the strategic
direction and decision-making of its Beard Of Directors, and the Investor will have
no indopendent Fight to name or remeve an officer or member of the Board Of
Directors of the Company.

Following the Investor's investment in the Company, the Company may sell
interests to additional investars, which will dilute the parcentage interest of the
Investor in the Company. The Investar may have the oppartunity to increase its
investment in the Company in such a transactien, but such eppertunity cannot be
assurad.

The amaunt of additional financing needed by the Company, if any, will depend
upcn the maturity and objectives of the Company. The declining of an opportunity
or the inability of the Investor to make a follow-on investment, or the lack of an
opportunity to make such a fallow-on investment, may resuit in substantial
dilution of the Invester's interest in the Company.

23. What ara the risks to
issuances of securities, [Ssuer repUrchases of securities, a sale Of the [Ssuer oF of assets of the
issuer er transactions with related parties?

rurehasers associated with corporate astions, including additiona

Addit ssuances of securities. Following the Investor's investment in the
Campany, the Company may sell interests to additional investors, which will dilute
the percentage interest of the Investor in the Company. The Investor may have the
apportunity to incraase its invastmeant in the Company in such a transaction, but
such oppertunity cannot be assured. The amount of additional financing noedad
by the Company, if any, will depend upon the maturity and objectives of the
Company. The declining of an opportunity or the inability of the Investor to make
a follow-on investment, or the lack of an opportunity to make such a follow-on
investment, may result in substantial dilution of the Investor's interest in the
Campany.

n.

uer repurchases of securities. The Company may have authority to repurchase
its securities from shareholders, which may serve to decrease any liquidity in the
market for such securities, decrease the percentage interests held by other
similarly situated investors ta the Investor, and create pressure on the Investor to
sell its securities to the Company concurrently.

A sale of the issuer or of assets of the issuer. As a mincrity owner of the Company,
the Investar will have limited or ne ability to influence a potential sale of the
Company or a substantial portion of its assets. Thus, the Investor will rely upon
the executive management of the Campany and the Soard of Directars of the
Campany to manage the Company so as to maximize value for sharcholders.
Accordinalv, the success of the Investor's investment in the Company will depend




in large pert upon the skill and expertise of the executive management of the
Campany and the Board of Directors of the Company. If the Board Of Directors of
the Company authorizes 2 sale of all or 2 part of the Company, or a dispesition of
a substantial portion of the Company's assets, there can be no guarantee that the
value received by the Investar, together with the fair market estimate of the value
remaining in the Company, will ke egual to or cxeeed the value of the Investor's
initial investment in the Company.

Transactions with related parties. The Investor should be aware that there will be
occasions when the Company may encounter potential contlicts of interest in its
operations. On any issue invalving conflicts of interest, the executive management
and Board of Diractars of the Company will be guided by their good faith
judgement as to the Company’s best interests. The Company may engage in
transactians with affiliates, subsidiaries or other related parties, which may be on
terms which are not arm’s-length, but will be in all cases consistent with the duties
ef the management of the Company to its sharchalders. By acquiring an interest
in the Company, the Investar will be deemed to have acknowledged the existence
of any such actual or potential conflicts of interest and to have waived any claim
with respect to any liakility arising from the existence of any such conflict of
intorest.

24, Describe the material kerms of any indebteciness of the issuar;

Loan

Lender Neil Thanedar
Issue date 0%/30/17
Amount $617.895.00

Outstanding principal plus interest $617,895.00 as of 08/04/22

Interest rate 0.0% per annum
Maturity date 12/31/27
Current with payments Yes

Loun

Lender Shri Thanedar
Issue date 09/29/17
Amount $596,629.00
Outstanding principal plus interest $596,629.00 as of 08/02/22
Interest rate ©.0% per annum
Maturity date 12731727
Current with payments Yes
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25. What other exempt offerings has the issuer conducted within the past three vears®

Offering Date  Exemption Security Type  Amount Sold  Use of Proceeds
4/2020 Sectian 4(2X(2) $33125 General
aperations

10/2021 Sectian 4(a)(2) $33200 Genaral
operaticns

5/2022 Section 4(a)(2) $37,000 General
operations

suar a

omman control with tha
lact fiscal year, ar any currently
proposed n, where the ameunt involved exceeds five percent of the aggregate

amaunt of capital raised by the ssusr in relianca on Saction 4(a) (&)
during the preceding 12- manth period. incluging the ameunt the |z
ellowing persons had o is to h

tha Sacuritins Act
seeks to raise n the

1. any director or officer of the issuer:

2 any person who s as of the m cent practicable date, the

t or more aof the issuer’s cutstanding voting eq

‘oting power:

3. if the issuer was incorporated or organized within the past taree years any promoter of the
issue

4. or (4) any immediate family member of any of the foregoing persons.

[ Yes

L Ne

neficial owner of 20
calculated on the basis

v secur]

For sach transaction specify the person, relationship to issuer, nature of interest in transacticn,
and amount of interest

Name Neil Thanedar

Amount Invested $617.895.00

Transaction type Loan

Issue date o7/30117

Outstanding principal plus Interest $617,895.00 as of 08/04/22
Interest rate 0.0% per annum

Maturity date 12/31/27

Current with payments Yes

Relationship Co-tounder and Chairman

Name shri Thanadar

Amount Invested $596,629.00

Transaction type Loan

Issue date 09/29/17

Outstanding principal plus interest $596,629.00 as of 08/02/22
Intarest rate ©.0% par annum

Maturity date 12/31/27

Current with payments Yes

Relationship Family and Early Investor

Lam

INSPRUCTIONS 787 EHIE:

TINN 26 e verns mamsacaicn fnelides. but i o feaired 1, oy fisaneial ransoeian

arpanyansert oy peletions B (g ong indet v i sl

eanssacsians. aringenseuns i relationshins

eict ey for e ol partgraph 1) shalf b detepwibied as of o ekt b 5w smor e 130 dig

v. o Bling o AT A arenens st g e s o wlarien) dese e 6 (hwetAn o i Eneession ad

Ansvver forms,

elehitd parent sippurent, gradpureni. spise v

fav: brotheran-law or sister-in-io of the

L NN oIV COROASRIY The SRR el quiLaieAt” manis o SahabiTat o

ing = laimship

Iy cavatnt o tha! of a spouse.

Contpute e wrnt of s relutsel arty’s inferest e any 1o

scaction withon rexsied to e tamount of the pr fos

ol i the sclose e

cour. Where it is not pracsicoble io st the appraximaie maownt of the inte

apprarinat anomt tnvolved i the

FINANCIAL CONDITION OF THE

ICCIIED



199V L

27, Doas tha issusr hava an operating history?

[Ino

28. Describe the financial condition of the issuer, including, to the extent material, liquidity,
capital resources and historical results of operations.

Management’s Discussion and Analysis of Financial Condition and Results of
Operations

You should read the fellowing discussion and analysis of our financial condition
and results of operations together with our financial statements and the related
notes and other financial information included elsewhere in this offering. Some of
the infermation in this 1 and analysis, inclucling infermation
regarding the strategy and plans for our business, includes forward-looking
statements that invelve risks and uncertainties. You should review the "Risk
Factors" section for a discussion of important factors that could cause actusl
results to differ materially from the results deseribed in or implied by the forward-
lecking statements contained in the following discussion and analysis,

Overview

Labdoor helps consumers buy safe and effective dietary supplements, We test
every product in an FDA-resistered lab (79% of supplements fail testing) and
publish the results, including grades and rankings, on Labdoor.com, This makes
Labdoor 3 destination site when shoppina for supplements, earning organic traffic
(200K MAU, $0 paid acquisition) and driving sales through both Labdoor's
marketplace ($500K/manth GMV) and Labdoor's Certification Program
(§40K/month revenue).

In five years, we hope to be the world's number one independent testing
erganization (beating Consumer Reports).

Forward-looking projections cannot be guaranteed.

Milestones

Labdoor, Inc. was incorporated in the State of Delaware in April 2012

Since then, we have

- Change how consumers find and buy the best products.

« 1.5M+ active users in 2021

- 13M+ pageviews in 2021,

- Raised $7M+ in sced and Scries A funding.

- Investors include ¥ Combinator, Mark Cuban, and Floodgate.

- Support independent testing of cansumer health products
Historical Results of Operations

- Revenues & Gross Margin. For the period ended December 31, 2021, the Company had
revenues of $412,034 compared to the year ended December 31, 2020, when the
‘Company had revenues of $473,156. Our gross margin was 81.87% in fiscal year
2021, compared to 91.28% in 2020.

- asven As of December 31, 2021, the Company had total assets of 511,773,
including $8.661 in cash. As of December 31, 2020, the Company had $107.523 in
total assets, including $104,704 in cash.

- Ner ose. The Company has had net losses of $66,084 and net income of $134,457
for the fiscal years ended December 31, 2021 and December 31, 2020,
respectively.

- Liabitizies. The Company’s liabilities totaled §643,591 for the fiscal year ended
Decombor 31, 2021 and $673,257 for tha fiscal year ended Dacomber 31, 2020

Liquidity & Capital Resaurces

To-date, the company has been financed with $3,950.000 in equity. $1.300,000 in
convertibles, §1,500,000 in SAFEs, $23.125 in PPP loans, and §1,284.724 in debt.

After the conclusion of this Cffering, should we hit our minimurm funding target,
our projected runway is 12 months before we need to raise further capital.

We plan to use the proceeds as set forth in this Form € under "Use of Funds". We
don't have any other sources of capital in the immediate future.

We will likely require additional financing in excess of the proceeds from the
Offering in arder te parform operations over the lifetime of the Company. We plan
to ralse capital in 6 months. Except 25 otherwise describad in this Form €. we da
not have additional sources of capital other than the proceeds from the offering.

Because of the complexities and uncertainties in establishing a new business
strategy, it is not possible to adequately project whether the proceeds of this
offering will be sufficient to enable us to implement Gur strategy, This complexity
and uncertainty will ba increased if less than the maximum amount of securities
offered in this offering is sold, The Company intends to raisc additional capital in
the future from investors. Although capital may be available for early-stage
companics, there is no guarantee that the Company will receive any investments
from investors.

Runway & Short/Mid Term Expenses

Labdoer, In¢. cash in hand is $14,500, as of July 2022. Over the last three months,
revenues have averaged $30,000/month, cost of goods sold has averaged
$7.000/month, and operational expenses have averaged $20,000/menth, for an
average net margin of $3,000 per menth, We are currently profitable.

We were coming in a healthy, sustainable growth until the end of the year 2021
The global crisis interrupted our linear growth and our revenue is currently flat.

Due to the global economic crisis, we do not expect growth in revenue in the next
months. We project to keep it stable as it is. In six months, we expect to have

approximately the same menthly revenues and incur the same in expenses.

We are currently profitable/break-cven. We need investment to accelerate our
growth rate.

We have our regular revenue flow through the sales of our certifications and
affiliate links. While we don't believe we'll need extra sources of capital to cover
shert-term burn while this offering is going on, we could sclicit loans if necessary.

Forward-looking projections cannot be guaranteed.
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FINANCIAL INFORMATION
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Refer to Appendix C, Financiz! Statements

L. Ratael Ferreira, certify that:



(1) the financial statements of Labdoor. Inc. included in this Form are true and
complete in all material respects ; and

(2) the tax raturn information of Labdoor, Inc. included in this Form rotlacts
accurately the infermation reported an the tax return for Labdoor, Inc. filed for

the mast recently completed fiscal year.

Rafael Ferreira

STAKEHOLDER ELIGIBILITY

50 With respect to the issuer, any pradecessor of the issuer, any affiliated issuer, any director,
officer, general partner of managing member of the issuer, any beneficial owner of 20 percent
@s, any premoter connactad with the

or mora of the
Issuer In any eapacity at the time of such sale, any perean that nas been or wil be paid
cdirectly ar indirectly) remuneration for soliciiation of purchasers in connection with such sale
of securitias, or any general partner, dirsctor, afficar or managing member of any such
eolicitor, prior o May 16. 2016

uer's purstanding voting equity secu

(1) Has any such person been sonvicted, within 10 years (or five years, in the case of issuers,
their predecessors and affiliated issuers) befare the filing of this offering statement, of any
felony or misdemeanior;

i In cannection with the purchase or sale of any security? _]Yes [ No

it involving the making of any false filing with the Commission? [ Yes
fii- arising out of tha coneuct of the business of 2n underwriter, broker, dealer, municinal
securities dealer, investment adviser. funding partal o paid solicitor of purchasers of

sacurities? [ Yes £ No

(2) 15 any such person subject to any srder judgment or decres of any sourt of competent
iurisdiction, entered within five years before the filing of the information required by section
44(5) of tha Securities Act that, at the time of filing of this offering statament, restrains or

enjeing such person from engaging or continuing ta engase In any conduct or practice:

i In connection with the purchase or sale of any security? ] Yes [ Ne

il invalving the making of any false filing with the Commussion™ [ Yes

il arising out of tha conduct of tha business of an underwriter, broker, dealer, municioal
securities dealer, investment adviser, funding partal or paid salicitar of purchasers of
securities? [] Yes [ No

(%) Is any such person subject to a final order of a state securities commission (or an agency oF
officer of a state performing Iike functions); a state authority that supervises or examines
banks, savings assotiations or cradit Unions; a state NsUrance Cammission (ar &n agency or
officer of a state performing ke functions): an appropriate federal banking agency; the U.S.
Commodity Futures Trading Commission; or the National Credit Union Administration that:

i_at the time of the filing af this offering statement bars the person fram

A.assaclation with an entity requisted by such commission, authority. agency or
officer? [ Yes FINo

8. engasing in the business of securities, insurance or banking? [] Yes 7 No

. sngaging in savings association or cradit union activities? ] Yas [ Mo
rder based on a violation of any law or regulation that prohibits
fraudulent, manipulat: or decaptive conduct and for which the ordar was entered
within the 10-year periad ending on the date of the filing of this offering statement?

43 15 any such person subject 1o an order of fe Commission entared pursuant to Saction
15¢b) or 15B¢C) of the Exchange Act ar Section 205(e) or (f) of the Investment Advisers Act of
1840 that, at the time of the filing of this offering statement.

i, suspends or revekes such person’s registration as a broker, dealer, municipal securities
dealer, investment adviser or funding portal? [ Yes [€ No
ii. places limitations on the activities, functions or operations of such person?
OvesE o
iil. bars such person fram being associate:
offering of any penny stock? T]ves [ No

with any entity or from participating in the

(51 Is any such cerson subject to any order of the Commission entered within five years before
the filing of this offering statement that, at the time of the il offering statement,
orders the person to cease and desist from committing or causing a viclaton or future
violation of:

g of thi

i, any scienter-based anti-fraud provisien of the federal securities laws, Including
without limtation Section 17(a)(7) of the Securities Act, Section 10(0) of the Exchangs
Act, Section I5(2)1) of the Exchange Act and Section 206(1) of the Investment
‘Advisers Act of 1940 or any other rule or regulation thereuncer? L Yes [ No

ii. Section § of the Securities Act? [ Yes I No

(8) Is any such person suspended or expelled frem membership in, or suspendes or barred
from assoclation with a member of. 2 registered national securities exchangs or a reaistered
national or affiliated securities association for any act er emission to act constituting conduct

ent with just and equitable principl trade?

incon:

[vesZINo

(7) Has any such person filed (as a registrant or Issuer), or was any such person or was any
atian A offe

such person named as an Underwriter in, any registration statemeant or Regy
staterment filed with the Commission that, within five yéars before the filng of this offéring
statement, was the subject of & refusal ordler, stop order, or order suspending the Regulation
A axemption, or is any such person, at tha tima of such filing, the subject of an investigation or
proceading te datermine whether s stop order or suspansion orcer should be Issuad?

O es & No

(8) Is any such person subject te a United States Postal Service false representation order
thin five yaars bafora tha filing of the Information raguirad by Section 4A(b) of the
Securities Act, or is any such person, at the tima of filing of this offering statemant, subject to
a temparary rectraining order o preliminary Injunction with respect ta coneluct alleged by tha
United States Fostal Service to constitute a scheme or device for obtalning meney or property
through the mail by means of falsa reprasentations?

OYes& No

anterad

If you would have answerad "Yes” ta any of these questions had the conviction, arder,
Judgment, decree, suspenslon, expulsion or bar occurred or been Issued after May 15, 2016,
then yau are NOT eligible to rely on this exemptian under Sectian 4{a)(6) of the Securities
Act,
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OTHER MATERIAL INFORMATION

i Form, include:

31, In addition to the information expressly recuired to be included in

~ (1) any other materis| information presented to investors; and

(2 such further material information, If anv. as may be necessary to make the recuired
statements, in the light of the circumstances under which they are made, not misleading.

The Lead Investor. As described above, each Investor that has entered into the
Investor Agreemant will grant a power of attorney to make voting decisions on
behalf of that Investor to the Lead Investor (the “Proxy”). The Proxy is irrevocable
unless and until @ Successor Leadt Investor takes the placs of the Lead Investor, in
which case, the Investar has a five (5) calendar day period to revoke the Proxy.
Pursuant to the Proxy, the Lead Investar or his or her successor will make voting
h the voting on Investors’

decisions and take any other actions in connection
behalf.

The Lead Investor is an experienced investor that is chosen to act in the role of
Lead Investor on behalf of Investors that have a Proxy in effect. The Lead Investor
will be chosen by the Company and approved by Wefunder Inc. and the igentity
of the initial Lead Investor will be disclosed to Investors before Investors make a
s related to the Company.

final

vestment decision to purchase the secul



The Lead Invest

can quit at any time or can be removed by Wefunder Inc. for
cause or pursuant to a vote of investors as detailed in the Lead Investor
Agreemant. In the event the Lead Investor quits or is remaved, the Company will
choose a Successor Lead Investor who must be approved by Wefunder Inc. The
identity of the Succassor Lead Investor will be disclosed to Investors, and thase
that have a Proxy in effect can choose to either leave such Proxy in place or
revske such Proxy during a S-day period beginning with natice of the
replacement of the Lead Investor.

The Lead Investor will not receive any compensation far ©

s or her services to the
SPV. The Lead Investor may receive compensation if, in the future, Wefundiar
Advisors LLC forms & fund (“Fund”) for accredited investors for the purpose of
invasting in a non-Reguiation Crawdfunding affering of tha Campany. In such as

circumstance, the Lead Investor may act as a portfolio manager for that Fund
(and as a suparvised persan of Wefunder Advisors) and may be compensa
through that role.

Although the Lead Investor may act in multiple roles with respect to the
Company’s offerings and may potentially be compensated for some of its
services, the Lead Investor's goal is to maximize the value of the Company and
therefore maximize the value of securitics issued by or related to the Company.
As a result, the Lead Im 2 aligned with those of
Investors. It is, however, possiblethat in some limited circumstances the Lead
Investor's interests could diverge from the interests of Investors, as discussed in
section 8 above.

Investors that wish to purchase securities related ta th

Company through
Wetunder Portal must agree ta give the Proxy described above to the Lead
Investor, provided that if the

ead Investor is replaced, the Investor will have a 5
day periad during which he ar she may ravake the Proxy. If the Proxy is nat
revoked during this 5-day period, it will remain

n effect

Tax Filings. In order to complete nece
de information abo

ry tax filings, the SPV is required to

ach investar wha holds an interest in the SPV,
cluding cach investor's taxpayer identification number (“TIN") (2.0, social
security number or employer identification number). To the extent they have not
ovide their TIN within the
earlier of (i) two (2) years of making their investment ar (ii) twenty (20) days

prior to the date of any distribution from the SPV. I an invester does not pravide
their TIN within this time. the SPV reserves the right to withhold from an
proceads otherwise payable to the Investor an amount necessary for the S
satisty its tax withholding obligations as well as the SPY's reasonable

already done so, each investor will be required ta &

imation
of any penalties that may be charged by the IRS or other relevant authority as a
result of the investor's failure te provide their TIN. Investors should carefully
review the terms of the SPV Subscription Agreement for additional infermation
about tax filings.

INSERUCTIONS 10 QUESTION 30 s infarmasion is prescuied io unvesiorsin a forme, media or osher means 1o
e fronr ol in e
ai @ deseripr at cantent of such infer
b a descriprian of the format i viich such disclosure B presenced; aid
Jinsthe case of dhsclasise 10 s, andio or ather dyvamic wedia o parmat, o transeipt

ONGOING REPORTING

52. The issuer will fil

h the Securities & Exchanga Commission
nd post th ater 1

120 days after the end of cach fiscal year covered by the report,

ce posted, the annual report may be found on the

http://labdoor.com/invest

St MUST comtinme to compl

ments unfil:

the angning reporting requ

1 the wssuer is required Lo il

reports under Exchange Act Seetions 136 or 15(d):

suer has filed at least one anmu

report and has fewer than 300 holders of record

suer has filed at least three annual reports and has toral assets that do not exceed $10

millivn;

=

the issuer or another party purchases or repurchases all of the securities issued pu

Section 4a)(6), including any payment in full of deht securirics or any complere

redemption of redeemable securities; or the issuer liquidates or dissolves in accordance

wilh slile Taw.
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Labdoor, Inc.

By

Rafael Ferr

Co-founder & CEQ

ions 4(a)(6) and 4A of the Securiti

Cand Tran Agent sent has bect

Co-founder & CEQ
8/5/2022

I authorize Wefunder Portal to submit a Form C to SEC based on the information |
provided through this online form and my company’s Wefunder profile.

As an authorized representative of the company, | appoint Wefunder Portal as the
company’s true and lawful representative and attorney-in-fact, in the company’s name,
place and stead to make, It acknowled d file a Form C on the
company’s behalf. This power of attorney is coupled with an interest and is irrevocable.
The company hereby waives any and all defenses that may be available to contest, negate
or disaffirm the actions of Wefunder Portal taken in good faith under or in relia pon
this power of attorney.




