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Cash Flows From Financing Activities
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SOGIAL MEDIA GATEWAYS, ING. SOCIAL MEDIA GATEWAYS, INC SOCIAL MEDIA GATEWAYS, ING.
NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS NOTES TO THE FINANCIAL STATEMENTS

3l Years Ended December 31, 2019 iscal Years Ended Dacember 31, 2019 Fiscal Years Endad Docombor 31,

1. ORGANIZATION AND PURPOSE 1. ORGANIZATION AND PURPOSE 1. ORGANIZATIGN AND PURPOSE

tate of D s s (i  can der the Soclal Med. 5. Inc. (the “Com: corpar u ofthe Delavare.
s Iy, payment, remitianc 55 50l letiorms and
nt and fulfilment

software
sting gonient and fulfilment of information technology services.

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the Company’'s significant accounting polcies applied in the preparation of the acoompanying financial g fnancial

3)Basis of Aceounting

The Gompany prepares its financial t al basis of a 9 h
of America (GAAP). Under the acerusl basis of

re: of accounting in comformily with P si ac n conformity with w pres

‘accounting principles general erici [GAAP). Untier the acerual basis of o acc: Undr the acerual ba ceounting principles generall
inting, revenues a a at the time liabiliies a i . allhe lime liabiilies ore nling, revanues are rs d liabilt

incurrod. e

b)Cale b) Galandar Year

Tre Co The Company opar:

) Cash Equivalonts ©) Cash Equivalents

Cash and cash e o tom highly i and cash equivalents include cash and shork-term highly liquid invesiments with

 ihree months or less held in domestic financial nsitulions. For the financial years
the Compe sh positions include its operating bank socoun

d) Logal Fass

Legal fees consist af tion af the: Company and equily fnancing

<) Use of Estimates ©) Use of Estimates

Tho preparation of financial staton « eparation of inancial stateme: n s

[l a

The preparation of finant stimates and
I chfer i at affect. raported amaunts and Aceordingly, actual from th sin reported amour

aciual results coul

3. SUBSEQUENT EVENT

No ovar The Compa ts ng tran s subssquen
i ragiromonts Saction 85! financial res of the Company per the definitions an: fal statemants or disclosures of the Company per the definitions snd reguirements of A
Subssquent Evants. ent Events.

mpany has evaluated events and Iransaclions subsequent 1o the period. No svenls requirs recognition in the
Sertion 85510,
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