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Independent Accountant’s Review Report

To the Board of Directors
QuickClass, Inc
Prove, Utah

We have reviewed the accompanylng financial statements of Quickelass, Ine. (a C Corporation), which
comprise the balance sheets as of December 31, 2021 and December 31, 2020, and the relatsd
stalements of ingome and retained eamings, and cash flows for the years then ended, and the related
notes 1o the financial statements. A review includes primarily spplying analytical procedures fo
management's financlal deta and making inquiries of company management. A review ié substantially
less in scope than an audit, the objective of which is the expression of an apinion regarding the financial
statements as a whole. Accordingly, we do not express such an oplnion.

Management's Responsibility for the Financial Statements

Management Is responsible for the preparation and falr pressntstion of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement whether due to fraud or

Accountant’s Responsibllity

‘Our responsibillty is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Servicss Commities of the
AICPA. Those standards require us 1o perform procedures to obtain imited assurance as & basis for
reporting whethar we are aware of any material modincations that should be made to the financial
statements for them to be in accordance with accounting principles generally accepled in the United
States of America. We believe that the results of our procedures provide a reasonable basis for our
conclusion.

‘We are required to be independent of Quickclass, Inc. and to meet our other ethical respansit
accordance with the relevant sthical requirements related to our review.

Accountant's Concluslon

Based on our review, we are not aware of any material mocifications that should be made to the
accompanying financial statements in order for them to bs in accordance with accounting principles
generally accepted in the United States of America,

Emphasis of Matter

The accompanying financial statements have been prepared assuming the Campany wil continue as a
going concem.  As discussed in the notes 1o the financial statements on page 8, the Company has
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Independent Accountant's Review Report

To the Board of Directors
QuickClass, Inc
Prove, Utah

We have reviewed the accompanying financial statsments of Quickelass, Inc. (a C Corporation), which
comprise the balance sheets as of December 31, 2021 and December 31, 2020, and the related
statements of income and ratained earrings, and cash flows for the years then ended, and the related
notes to the financial statements. A review includes primarily applying analytical procedures to
management’s financial data and making inqulres of company managerhent, A réview s substantially
less in scope than an audit, the objective of which is the expression of an opinion regarding the financial
statements as a whole. Accardingly, we do not express such an opinion.

Management's Responsibility for the Financlal Statements.

Management is responsible for the preparation and fair presentation of these financial statements in
sccordance with accounting principles genarally accepted in the Unitsd States of Amerioa; this includes
the design, implementation, and Maitenance of intemal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement whether due to fraud or
ermor.

Accountant's Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committes of the
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for
reporting whether we are aware of any material modifications that should be made fo the financial
statements for them fo be in accordance with accounting principles generally accapted in the United
States of America. We believe that the results of our procedures provide a reasonable basis for our
conclusion.

We are required to be independent of Quickclass, Inc. and to meet aur other ethical responsibilities, in
aceordance with the relevant ethical requirsments related to our review.

Accountant's Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements In order for them to be in accordance with accounling principles
generally accepted in the United States of America.

Emphasis of Matter

The accompanying financial statements have been prepared assuming the Gompany will continue as a
going conceim. As discussed In the notes to the financial statements on pags 8, the Company has
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Independent Accotntant's Review Report

To the Beard of Directors
QuickClass, Inc
Provo, Utah

We have reviswsd the accompanying financial statements of Quickelass, Inc. (2 C Corporation), which
eomprise the balance sheets as of December 31, 2021 and December 31, 2020, and the related
statements of income and retained eamings, and cash flows for the years then ended, and the related
notes to the financial statements. A review includes primarily applying analytical procedures to
management's finangial data and making inquiries of company Management. A review is substantially
ess in scope than an aud, the objective of which Is the expression of an opinian regarding the financial
statements as & whole. Accordingly, we do not express such an opinion

Management's Responsibliity for the Financial Statements

Management is responsible for the preparalion and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of intemal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement whether due fo fraud or
efor.

Accountant's Responsi

Qur respansiility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Comitise of the
AICPA. Those standards reuwe us to parform procedures to obtain limited assurance as a basis for
reporting whether we are re of any material modifications that should be made to the financial
statements for them to be in ﬁl:cnrdanua with acceunting principles generally accepted in the United
States of America. We b: /e that the results of our procedures provide & reasonable basis for our
conclusion.

‘We are required to be independent of Quickclass, Inc. and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirsments related to our review.

‘Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be mede to the
accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted In the United States of America,

Emphasis of Matter

The accompanying financial statements have been prepared assuming the Gompany will continue as a
going concern. As diseussed in the notes to the financial statements on page 8, the Company has
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suffered recurring losses from operations, and has a net capital deficiency. Management’s evaluation of
the events and conditions, and management's plahs regarding these matters are also described in the
Netes. The financial statements do not include any adjustments that might result from the outcome of
this uncertainty. Our conglusion is not modified with respect to this matler.

$upplemental Information

The accompanying Summary of Operating Expenses s presented for purposes of additional analysis
and is not a required part of the financial stalements and is the representation of management. Such
information Is the responsibility of management and was derived from, and relates directly to, the
underlying accounting and ather records used fo prepare the: financial statements. The supplétmentary
information has been subjected to the review procedures applied In our review of the basic financial
statements. We are not aware of any malerial modiifications that should be made to the supplementary
information. We have nat audited the supplemenitary information 2nd do not express an opinion on such
information,

2o

‘Wilkins and Holman CPAs
Mey 27,2022
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SUffered recurring losses from operalions, and has a net capital deficiency. Manageme
the events and conditions, and managements plans regarding these matters are also described in the
Notes. The financial statements: do not include any adjustments that might resuit from the outcome of
this unceriainty. Our Ganclusion Is not modified with respect to this matter.

Supplomental Information

The accompanying Summary of Operating Expenses Is presented for purposss of additionsl analysis
and is not a required part of the financial statements and is the representation of management. Such
information is the responsibilty of management and was. derived from. and relstes directly to, the
underlying accounting and other records used to prepare the financial statements. The supplementary
information has been subjected to the review procedures applied in our review of the basic financial
statements. We are not aware of any material modifications that should be made to the supplementary
information. We have not audited the supplementary information and do not express an opinion an such
information.

e b

Wilkins and Holman CPAs.
May 27, 2022
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suffered recurring losses from operations, and has a net caplital deficiency. Managerient's evaluation of
the events and conditions, and management's plans regarding these matters are also described in the
Notes. The financial statements do not include any adjustmsnts that might result from the outcome of
this uncertainty. Our conclusion is not madified with respect to this matter.

Supplemental Information

The sccompanying Summary of Operating Expenses is presented for purposes of addiional analysis
and is not a required part of the financial statements and s the representation of management. Such
information is the responsibillty of management and was derived fram. and relates directly lo, the
underlying accounting and olher records used to prepare the financial statements. The supplementary
information has been subjected fo ihe review procedures applied in our review of the basic financial
statements. We are not aware of any maierial modifications that should be made to the supplementary
information. We have not audited the supplementary information end do not express an opinion on such
information.

1t £

‘Wikins and Holman CPAS
May 27, 2022
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QUICKCLASS, IRC.
'BALANCE SHEETS.

As of December 31, 2023 and Desember 31, 2020

ASSETS

CURRENT ASSETS
Cash in banks
Accounts recaivable
Other Assets

TOTAL CURRENT ASSETS.

PROPERTY AND EQUIPMENT
Equipment and furmiture
Less aceumulated depreciation
Contont Assats
Goodwill
Actumulsted Amortizstion

TOTAL PROPERTY AND EQUIPMENT

TOTAL ASSETS

2020

10,05
1,250
1,78

3m 13,5

38,178 38,178
(36,819) (36,120}
1,124,536 1,070,535
1,378 1378
1652,640) (518,621)

424,633 284,353

H 478334 $ 507403

See Independent Accountant's Review Report and Notes to the Financial Sttements
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QUICKCLASS, INE.
BALANCE SHEETS

As of Dacamber 31, 2021 and December 31, 2020

ASSETS

CURRENT ASSETS
Cashin banks
Accaunts receivable
Other Assats:

‘TOTAL CURRENT ASSETS

PROPERTY AND EQUIPMENT
Equipment and furniture
Less aceumulated depreciation
Content Assets
Goodwill
Actumulsted Amortization

TOTAL PROPERTY AND EQUIPMENT

TOTAL ASSETS

See Independent Accountant's Review Report and Notes to the Financhal Statements

1

2021,

1758

3m

38,478
(36,829

1124536

1378

(652,640
474,633

478,334

{579,621)

494,351

H

507403

QUICKCLASS, INC.
BALANCE SHEETS
As of December 31, 2021 and December 31, 2020

ASSETS

CURRENT ASSETS
Cash in hanks
Accounts recevable
Other Assats

TOTAL CURRENT ASSETS
13,082 3701
PROPERTY AND EQUIPMENT
Equipment and fumiture 38,178
Less acoumulated depreciation (36,819)
Content Assets 1124536
Goodwill 1378
Accumulated Amortization (552,640)
TOTAL PROPERTY AND EQUIPMENT 474633

—— A

38,178
{36,120)
1,070536
1378

TOTAL ASSETS s 478334

See Independent Actountant's Review Repost and Natesto the Financial Statements

1

38178
(36,120)
1070536
1378

(578,621)

494,351

$ 507,403




QUICKCLASS, INC.
BALANCE SHEETS
As of December 31, 3021 and December 31, 2020

UABILITIES AND STOCKHOLDERS' EQUITY 2021

‘CURRENT LIABILTIES
Other Current Liabifties 127,597
Accounts Payable
Accrued Payrol, Taves & Benefits
Deferred Revenue
Current partion of Nates Payable and Accrued Intarest

TOTAL CURRENT LABILITES 761,504

LONG-TERM LIABILITES
Notas payable 2,254210

TOTAL LONG-TERM LIABILITIES 2,250210

TOTAL LIABILITIES 3,015,714

STOCKHOLDERS' EQUITY
Capital stock: 12,138,526 comman shates issued and outstanding 6,102,707
Preferred Stack: 7,991,285 prefesred shares lssued and outstanding
Less Tressury stock
Retained Earnings (Defici) {17,563,788)

(2,537,380
TOTAL LIABILITIES AND STOCKHOLDBRS' EQUITY $ 478,334

‘TOTAL STOCKHOLDERS® EQUITY

See Independent Accountant's Revisw Report and Hotes 10 the Finandial Statements
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200

120877
136
285,008
8950
267,600

693,592

L580,102
1,580,102
2,273,638
102,707
8,820,398

(6,697)
(16,792,699)
(1,766,291}

S soaes

QuickeLAss, INC.
BALANCE SHEETS
As of December 31, 2021 and December 31, 2020

LIABILITIES AND STOCKHOLDERS' EQUITY

‘CURRENT LIABILTIES.
‘Other Current Liablities
Aceounts Payable
Accrued Peyroll, Taxes & Benefits
Deferred Reverie
Gurrent portion of Nates Payable and Accrued Interest

‘TOTAL CURRENT LIABILITES

LONG-TERM LIABILITES
Hotes payable

‘TOTAL 1ONG-TERM LIABILITIES
TOTALUARILITIES
STOCKHOLDERS' EQUITY
Capltalstock: 12,138,526 canmenion shares Issued and outstanding
Preferred Stock: 7,991,286 preferred shares Issued and outstanding
Less Treasury stock
Retalned Earnings (Defict)
TOTALSTOCKHOLDERS' EQUITY

‘TOTAL LIABILITIES AND SFOCKHOLDERS' EQUITY

2,254,210

200

120877
11,361
285,004
8950

267,400

693592

2,560,302

2,254,210 1,580,202

3,015,718 2,273,654

6,102,707 6,102,707
8930348
(6:647)

(16,792,699)
2,537,380} (1,766.291)

478,334 $  s07408

Sea Independent Accounant's Review Report and Motes to the Financial Statements
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QUICKCLASS, INC.

BALANCE SHEETS
s of Decamber 31, 2071 end Dacember 31, 2020

LIABILITIES AND STOCKHOLDERS" EQUITY 2021

CURRENT LIABILTIES.
Other Curtent Lisbilites 127,587
Aceounts Payable 26570
Accrued Payroll, Texes & Benefits 280,081
Deferved Revenue

Curvent portion of Notes Payable and Accrued Interest 327264

TOTAL CURRENT LIABILITES. 761,504

LONG-TERM LIABILITES
Notes payable . zasuam0

TOTAL LONG-TERM LIABILITIES 225210
TOTAL LABILITIES 3015714
STOCKHOLDERS' EQUITY
Capltal stocks 12,138,526 commaon shares ksuied and outstanding 6,102,707
Prafarrad Stock: 7,991,286 preferred shares lssued and outstanding 5,030,348
Less Treasury stock (6,647)
Retained Earnings (Deficit) (17,563,788)

(2.537.380)

TOTAL UABILITLES AND STOCKHOLDERS' EQUITY $ 478334

TOTAL STOCKHOLDERS* EQUITY

Seq Independent Accountant’s Review Report and Notes to the Financial Statements

2

120877
1361
285,008
8950
267,400

—

693,592

1,580,102

1,580,102

2,273,694

6.402,707
8,930,348
(6,647)

(16,782,699
1,766,291

3

507,403




QUICKCLASS, INC.
STATEMENT OF INCOME
Far the twelve months ended December 31,2021 and December 31, 2020

QUICKCLASS, INC.
STATEMENT OF INCOME
For the twelve months ended December 31, 2021 and December 31, 2020

QUICKCLASS, INC.
STATEMENT OF INCOME

For the twelve maniths ended December 31, 2021 and December 31, 2020

REVENUE
TOTAL REVENUE
LESS COST OF GOODS SOLD
TOTAL COST OF GOODS SOLD
GROSS PROFIT
OPERATING EXPENSES
OPERATING INCOME (LOSS)
OTHER INCOME AND {EXPENSE)
Add ather income
Less interest expense
TOTALOTHER INCOME (EXPENSES)

NET INCOME {LOSS)

2021

(12,652}
526,967
(539,619)
38,266

(269,738

(231,470)

524,987

(51

{181,533)

{17!

See Inde pendent Accountant's Review Repart and Notes to the Financial Statements

3

7.962)

6,000

3)

REVENUE
TOTAL REVENU!
1ES5 COST OF GOODS SOLD
TOTAL COST OF GOODS 50LD
GROSS PROFIT
OPERATING EXPENSES
GPERATING INCOME (LOSS)
OTHER INCOME AND (EXPENSE)
Add other income
Less interest expense
TOTAL OTHER INCOME (EXPENSES)

NET INCOME (LOSS)

See Independent Accountant's Review Report and Notes f0 the Financial Statements

3

2021

{12,652)

526,967

(539,619

38,266
(269,736)

7,025

524,987

(517,962}

{175,533)

693,

2021
REVENUE
TOTAL REVENUE
LESS COST OF GOODS SOLD
TOTAL COST OF GAODS SOLD 22,202
GROSS PROFIT (12,652)
OPERATING EXPENSES 526,967
©OPERATING INCOME (LOSS) (539,619)
OTHER INCOME AND (EXPENSE)
Add other income 18,266
Less interest expense _ iaes736)

TOTAL OTHER INCOME {EXPENSES) 470)

NET INCOME {LOSS) (771,089

See Independent Accountant's Review Report and Notes to the Financial Statements

3

20
29356
29,356
22331
22331

7025
524,887

(517,962)

6,000

(181,533)
{175.,533)

{693,405)




QUICKCLASS, INC.
Statement of Changes in Stochholders” Equity
s of December 31, 2021 and December 31, 2020

Commen Preferred Traasury Retained
Deficit

Stodk. Stock Stack Total

BALANCE, January 1, 2020 5 6102707 5 8930348 5 (5647) & (16099,204) §  (1072,796)

Net Loas [ [ 0 (693.095) (593,485)

BALANCE, December 31,2020 §  G102707 § 8930388 §  (§607) § (16752699} §  (1,766.281)

Net Loss [ [ ] (772,089 71,089)

BALANCE, December 31,2021 _§ 6102707 § 8930348 §  (6647) § (17563788} § (2537.380)

‘See Indapendent Accountant's Review Report and Notes to the Financiel Statements
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QUICKCLASS, INC.
Staternant of Canges In Stochholders' Equity
As of December 31, 2021 and December 31, 2020

Common Preferred Treasury Retained
stod Stogk Steck Deficit

Total
BALANCE, January 1, 2020 $ 602707 § 893038 § (6,647) §  (16009.204) § (1,072,796}

Net Loss 633,435 653,495
BAUANCE, December 31,2020 § 6102707 § 8830248 §  (6547) §  (16792698) S (L766,291)

Net Loss [ 0 0 (771,08) (771,089)

BALANCE, December 31,2021 _$ 5102707 $ 53308 § (6647) §  117,563,788) §  (2,537,380)

See Independent Accountant’s Review heport and Notes to the Financlal Statements

a

QUICKELASS, INC.
Statement of Changes In Stochholdiers’ Equity
A5 of December 31, 2021 and December 31, 2020

Common Preforred Treasury Retained
Stock Stack Stock Deficit

BALANCE, January 1, 2020 $ €277 3 8930348 § (6,647) 8 (16,009204) §
Net Loss [ 9 (693,495,

BALAMCE, Desember 31,2020 § 6102707 § 8930348 § (6647 § (16792699 3
NetLass ] ] (771,089)

BALANCE, December 31, 2021 2707 3 8930348 § (6,697) & (17,563,788) §

See Independent Accountant’s Review Report and Notes 10 the Financlal Statements

.

Total
(1,072,7%6)
i693,495)
(1,766,291)
771,089)

2,537,380)




QUICKCLASS, INC.
STATEMENTS OF CASH FLOWS
For the twelve months ended December 31, 2021 and December 31, 2020

2021

Cash Flows from Operating Activities
Netincome
et income (loss) {771.089)

adjustments to reconcile net income to net cash provided by
operating activitles
Depreciation expense 699
Amortization 73,019
Prior Period Adjustments (10,256)
Desrease (Increase) In accounts receivable 1,150
Decrease {Increase) in other current assets (6}
Increase (Decrease) in accountts payable 15,208
(Desrease) Increase in accrued liabilities (4,923)
Increase (Decrease) in deferred revenue (8,858)

et Cash Pravided By (Used By} Operating Activities {705,055)
Cash Flows from Investing Activities:
Content Asset Developed (54,000}
Net Cash Flows Provided By (Used In) Investing Activities (54,000)
Cash Flows from Financial Activities:
Long term debt advances
Net Cash Provided By (Used In) Financing A
Net Increase (Decrease} in Cash
Cash in Banks - Beglnning of Year

Cash in Banks - End of Year

See Independent Accountant's Review Report and Notes to the Financial Statements

(693,495)

{603,695)

(58,550

(59,550)

671,347

671,347

8102

1,952

10054

QUICKCLASS, INC.
STATEMENTS OF CASH FLOWS.
For the twelve months ended December 31, 2021 and December 31, 2020

2001

Cash Flows from Operating Activi
Netincome
Netincome {loss) (771,080)

Adlustments o reconcile net income to net cash pravided by
operating activities:
Depreciation expense
Amortization
Prior Period Adjustments
Decrease (Increase] in accounts receivable
Detrease (Increase) In other current assats
Increase (Decrease) in accounts pavable
{Decrease] Increase in acerued liablilities
Increase (Decrease) in deferred revenue (8,858)

Net Cash Provided By (Used By) Operating Activities (705,055)

Cash Flows from Investing Activities:

Content Asset Developed {54,000)
Net Cash Flows Provided By {Used In) Investing Activities {54.,000)

Cash Flows from Financial Activities:

Long term debt advances

Net Cash Provided By {Used In) Financing Activities 750,948,
Net Increase {Decrease) in Cash {8,207)

Cashin Banks - Beginning of Year 10,054

Cashiin Banks - €nd of Year 1,947

See Independent Accountant's Review Report and Notes to the Financial Statements

(693,495)

809
69,286

1,150)
2,687
3,150

14,135

883

{603,695)

{59,550)

(59,550)

671,347

671,347

8,102

QUICKELASS, INC.
STATEMENTS OF CASH FLOWS
For the twelve months ended December 31, 2021 and December 31, 2020

2021

Cash Flows from Qperating Ax
Net income
Net income (loss} (771,088)

Adjustments to reconclle net Income ta net cash provided by
operating activilies:
Depreciation expense
Amortization
Prior Period Adjustments
Decrease (Increase) in accounts recelvable
Decrease (Increase) in other current assets
Increase (Decrease) In accounts payable
{Decrease} Increase In accrued labilities
Increase (Decrease) In deferred revenue

Net Cash Provided By (Used By) Operating Activities (705,055)
Cash Flows from Investing Activities:

Content Asset Developed {54,000)

et Cash Flows Provided By (Used In) Investing Activities {54,000)
Cash Flows from Financial Activiie:

Long term debr advances 750,948
Net Cash Provided By {Used in) Financing Activi 750,948
Net Increase (Decrease} in Cash (8.107)
Cash in Banks - Beginning of Year 1005

Cash in Banks - End of Year 1947

See Independent Accountant's Review Report and Notes to the Financial Statements
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(693,495)

508
69,286

(1,150
2,687
3,150
14,135
383

(603,695)
(59,550)
{59,550}

671,347

£71,347

8102

1952

10,054




Quickelass, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2021 and December 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

This summary of significant accounting poficies of Quickelass, Inc. (the Company) is presented to assist in
understanding the Company's financial statements. The financial ststements and notes are
representations of the Company's management whao Is responsible for the integrity and objectivity of the
financial statements. These accounting policies conform to generally accepted accounting principles and
have been consistently applied in the preparation of the financial statements.

Business Activity

Quickelass, Inc. {"QCt") {www.quickelass.com) is an advertising revenue, online “required courses” high
school training program. QCI offers courses {30-45 min) that assists high schacls and school distr
‘address some of the most serious soclal Issues facing students on and aff campus namely bullying, Hazing,
Cyber-Bullying, Sexual Harassment and other harmful act s. QC also provides as part of its license
‘agreement needed Study & Lifee Skills courses that combined with its required courses schools cannot
afford o offer on their own.

Use of Estimates

Management uses estimates and assumptions in preparing these financial statements in accordance with
generally accepted accounting principles. Those estimates and assumptions affect the reported amounts
of assets and liabilities, and the reported revenues and expenses. Actual results could vary from the
estimates that were used.

Depraciation and Amartization

Depreciation and Amortization i computed using the straightine method for financial reporting
purposes, over the estimated useful lives of the assets, ranging from 5 to 15 years. The Depreciation
expense in the financial ststements is calculated to be $699 for 2021 and $809 for 2020. Amortization
expense in the financial statements i calculated ta be $73,018 for 2021 and $69,286.

Incame Taxes

‘The Company is taxed as a Regular C Corporation. As the Company has had losses since Inception, na
estimate for deferred taxes has been calculated as it was not deemed material to the financial statements.

Date of Management's Review

Subsequent events have been evaluated through May 27, 2022 which is the date the financlal statements
were avallable to be issued.

See Independent Accauntant's Review Report

Quickelass, Inc.
MOTES TO THE FINANCIAL STATEMENTS
December 31, 2021 and December 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLIIES

This summary of significant accounting policies of Quickclass, Inc. {the Company) is presented to assist in
understanding the Company’s financial statements. The finandial statements and notes are
representations of the Company’s management who isresponsible for the integrity and abjectivity of the
financial statements. These accounting policies confarm to generally accepted ascounting principies and
have been consistently applied in the preparation of the financial staternents.

Business Activity

Quickelass, Inc. {"QCI) (www.quickclass.com) is an advertising revenue, online “required courses” high
school training program. QCl offers courses (30-45 min) that assists high schoals and school districts
address some of the most serlous social issues facing students on and off campus namely bullying, Hazing,
Cyber-Bullying, Sexual Harassment and other hammful activities. QCI also provides as part of its license
agreement needed Study & Life Skills courses that combined with its required courses schaols cannot
afford to offer n their own.

Use of Estimates

Management uses estimates and assumptions in preparing these financial statements in accordance with
generally accepted accounting principles. Those estimates and assumptions affect the reported amounts
of assets and Ifabllities, and the reported revenues and expenses. Attual results could vary from the
estimates that were used.

Depreciation and Amortization

Depreciation and Amortization is computed using the straight-line method for financlal reporting
purposes, over the estimated useful lives of the assets, ranging from 5 to 15 years. The Depreciation
expense in the financial statements is calculated to be $639 for 2021 and 5809 for 2020, Amortization
expense in the financial statements Is cakculated to be $73,019 for 2021 and $69,286.

Income Taxes

The Company is taxed a5 a Regular C Corporation. As the Company has had losses since inception, no
estimate for deferred taxes has been calculated as it was not deemed materlal to the financial statements.
Date of Managament's Review

Subisequent events have been evaluated through May 27, 2022 which Is the date the financial statements
were available to be issued.

See Independent Accountant’s Review Report.

Quickeclass, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2021 and December 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

“This summary of significant accounting policies of Quickclass, Inc. (the Company) is presented to assistin
understanding the Company's financial statements. The financial statements and notes are
represantations of the Company's management who is responsible for the integrity and objectivity of the
financial statements. These accounting policies conform to generally accepted accounting principles and
have been consistently applied in the preparation of the financial statements.

Business Activity

Quickelass, Inc. {“QCI") (www.quickelass.com) 1s an advertising revenue, online “required courses* high
school training program. €1 offers caurses (30-45 min) that assists high schoals and school districts
address some of the most serious sacial issues facing students on and off campus namnely bullying, Hazing,
Cyber-Bullying, Sexual Harassment and other harmful activitles. QCI also provides as part of its llcense
agreement needed Study & Life Skills courses that combined with its required courses schools cannot
afford to offer on their own,

Use of Estimates

Management uses estimates and assumptions in preparing these financial statements In accordance with
generally accepted accounting principles. Thase estimates and assumptions affect the reported amounts
of assets and fiabilities, and the reparted revenues and expenses. Actual results could vary from the
estimates that were used,

Depreciation and Amortization

Depreciation and Amortization is computed using the siraight-line method for financial reporting
purposes, over the estimated useful lives of the assets, ranging from 5 to 15 years. The Depreciation
expense In the financlal statements is calculated to be $698 for 2021 and $809 for 2020. Amortization
expense in the financial statements is calculated to be $73,019 for 2021 and $69,286.

income Taxes

The Company is taxed as a Regular € Corporation. As the Company has had losses sinc n, no
estimate for deferred taxes has been calculated as it was not deemed material to the financial statements,

Date of Management's Review

Subseguent events have been evaluated through May 27, 2022 which is the date the financial statements
ble to be issued.

See Independent Accountant's Review Report
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Quickelass, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2021 and December 31, 2020

Concentrations of Credit Risk
The Company maintains cash and cash equivalent balances at several financial institutions. Accounts at
each institution are Insured by the Federal Deposit Insurance Corporation up to $250,000.
Cash and Cash Eqy
The Company cansiders all highly liquid investments with an original maturity of three months or less to
be cash equivalents.
Property and Equipment
Betterments and renawals of property and equipment are capitalized and depreciated over their
estimated usefullives. Repalrs and malntenance are expenses as incurred. Major classifications of
property and equipmant are summarized as follows:
202 2020

38,178 $ 38178
(36,120)

Equipment and Furniture
Less Accumulated Depreclation (36819
1,124,536 1,070,536
1,378

Content Assats

Goodwil 1378

Less Accumulated Amortization 6526401 1579,622)
TOTAL 474633 494,351

Long-Terrn Liabliities — Notes Payable

Notes payable at December 31, 2021 and December 31, 2020 are summarized as follo

The 2020 amount in Short-Term Notes consists entirely of Notes made to the afficer of the Corporation.
The Long-Term Notes for 2020, consists of Notes due to both an officer of the Corporation and four
individual investors, These Notes accrue at various rates of interest depending on the specific Note. The
Notes due the Corporate Officer and one individua| investor mature at various times throughout the year
and are automatically extended at maturity. The Notes due the three other investars mature In October
2022,

See Independent Accountant’s Review Report
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Quickelass, Inc.,
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2021 and December 31, 2020

Concentrations of Credit
The Company maintains cash and cash equivalent balances at several financial Institutions. Accountsat
each institution are insured by the Federal Deposit Insurance Corporation up to $250,000.
Coshand Cash Equivalents
The Company considers all highly liquid investments with an original maturity of three manthsor less to
be cash equivalents.

Property and Equipment

Batterments and renewals of property and equipment are capitalized and depreciated over their
estimated useful lives. Repairs and maintenance are expenses as incurred. Major classifications of
property and equipment are summarized as follows:
2021 2020

38,178 38,178

( 26,819) (36,120)

1,124,536 1,070,536

Equipment and Furnitura
Less Accumulated Depreciation
Content Assts

Goodwil 1378 1378
Less Accumulated Amortization {652,640 579,622)

TOTAL 474,633 494351

Rong-Term Lizbilitias ~ Notes Payable
Wotes payable at December 31, 2021 and December 31, 2020 are summarized as follows:

The 2020 amount in Short-Term Notes consists entirely of Notes made to the officer of the Corporation,
The: Long-Tenn Notes for 2020, consists of Notes due 1o both an officer of the Carporation and four
individual investors. These Notes accrue at various rates of Interest depending an the specific Note. The
Notes due the Carparate Officer and ane individual investor mature at various times thraughout the year
and are automatically extended at maturity. The Notes due the three other investors mature in October

2022,

See independent Accountant's Review Report

Quickelass, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2021 and December 31, 2020

Goncantrations of Credit Risk
The Company maintains cash and cash equivalent balances at several inandial intitutions. Accounts at
‘each institution are insured by the Federal Deposit Insurance Corporation up to $250,000.

Cash and Cash Equivalents
The Company considers all highly liquid investments with an original maturity of three months or less to
be cash equivalents.

Progerty and Equipment

Betterments and renewals of property and equipment are capltalized and depreciated over thelr
estimated useful lives. Repairs and maintenance are expenses as incurred. Major classifications of

property and equipment are summarized as follow
2021

38,178 38,178

( 36,819 36,1200

1,128,536 1,070,536

Equipment and Furniture
Less Accumulated Deprecial
Content Assets

Goodwill 1378 1378
Less Accumulated Amartization 652,640 (579.,621)

ToTaL a6 351

Long-Term Liabilities - Nates Payable
HNotes payable at December 31, 2021 and December 31, 2020 are summarized as follows:

The 2020 amount in Shart-Tern Notes cansists entirely af Notes made to the officer of the Corporation.
The Long-Term Notes for 2020, consists of Notes due ta bath an afficer of the Corgoration and four
individual investars. These Notes accrue at various ates of interest depending on the speeific Note. The
Notes due the Corporate Officer and one indlvidual Investor mature at various times throughout the year
and are automatieally extended at maturity. The Notes due the three other investors mature in Octoher

022

See Independent Accountant's Review Report




Quickelass, Inc.
NGTES TO THE FINANCIAL STATEMENTS
December 31, 2021 and December 31, 2020

‘The 2021 amount in Short-Term Notes consists of Notes made to an offer of the comwrauvnmmughum

These Notes accrue at varlous rates of interest depen

officer of the Carporation mature ane year after the date of the Note issuance and are automatically

extended at maturity. The Notes with Individual investors are three-year Notes that all mature in October

2022. These Notes heve principal balances of $70,000 and accrued interest of $12,392.72 that are
luded In Short-Term Notes Payable as of December 31, 2021.

2020
1,847,502

Less current portion {262,400)

Future Maturities
2021

0
327,164
2,254,210 1,252,838

Contingencles
Going Concern

As shown in the accompanying financial statements, the Company incurred a net lass of $781,345 in 2021
and $693,495 in 2020 and as of the end of each respective year. The Company's current liabilities
exceeded its current assets by $757,803 in 2021 and $680,540 fn 2020. Lastly, its total llabllities exceeded
total assets by $2,537,380 In 2021 and $1,766,291 in 2020. These factors create uncertainty about the
Company’s ability to continue as a going concem.

The Company has been operating a number of years with insufficient capital to meet its going concern.
Officers and shareholders have provided the financial resources to support the Company over this p
There is every expectation that this will continue to occur.

The Company hes a weli-defined stratégy to secure additional investment capital upon completion of its
private placement saries F Offering under Rule 506(C) of Regulation D, (Promulgated under the Seeurities
‘Act of 1933, 45 arnended) and its regulation CF Offering. The Company expects the campletion of these
offerings to preduce the conditions needed to operate 25 2 going concern, leading to profitability and
positive cash flow.

See Independent Accountant’s Review Report
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Quickelass, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2021 and December 31, 2020

The 2021 amount in Short-Term Notes consists of Mates made to an offer of the Carparation throughout
varlous dates in 2021 and the current partion of Long-Term Notes made with three individual investors.
These Notes accrue at varlous rates of inferest depending on the specific Note. All Notes made with the
officer of the Corporation mature one year after the date of the Note issuance and are automatically
extended at maturity. The Notes with individuatinvestors are three-year Notes that all mature in October
2022, These Notes have principal balances of $70,000 and accrued interest of $12,392.72 that are
Included in Short-Term Notes Payable as of December 31, 2021,

20m 2020

2,581,374 1,847,502

Less current portion (327,164) 267,
2250210 1.580,102

Future Maturities

0
327,164
2,254,210

Contingencies
Going Concern

As shown In the accompanying finencial statements, the Company incurred a net loss of $781,345 in 2021
and $633,495 in 2020 and as of the end of each respective year. The Company's current liabilities
exceeded its current essets by $757,803 In 2021 and $680,540 in 2020. Lastly,its total labilities excoeded
total assets by $2,537,380 in 2021 and $1,765,291 in 2020. These factors create uncertainty about the
Company’s ability to continue as a golng concern.

The Company has been operating a number of years with insufficient capital to meet Its going concern.
Officers and shareholders have provided the financial resources to support the Company over this period,
There is every expectation that this will continue ta occur.

‘The Company has a welk-defined strategy to secure additional investment eapital upon completion of its
private placement series F Offering under Rule SOBC) of Regulation D, (Promulgated under the Securities
Act of 1933, as amended) 2nd it regulation CF Offering. The Company expects the completion of these
afferings to produse the conditions needed to operate as a going concern, leading to profitability and
pasitive cash flow.

See Independent Accountant’s Review Report
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Quickelass, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2021 and December 31, 2020

The 2021 amaunt In Short-Term Notes consists of Notes made to an offer of the Corporation throughout
varigus dates in 2021 and the current portion of Long-Term Notes made with three individual investors.
These Notes accrue at various rates of interest depending on the specific Note. All Notes made with the

‘extended at maturity, The Notes with indi
2022 Thesa Notes have principal balances of $70,000 and accrued interest of $12,392.72 that are
included in Short-Term Notes Payable as of December 31, 2021.

2,581,374 1,847,502
Less current portion 267,400)
1,580,302

2020

267,400
£ 327,164
2,254,210 1,252,838

Contingenties
Going Cancern

As shown in the accom panying financial statements, the Company incurred a netloss of $781,345 in 2021
and $693,495 in 2020 and as of the end of each respective year. The Campany's current liabilities
exceeded its current assets by $757,803 in 2021 and $680,540in 2020. Lastly, its total liabilities exceeded
total assets by $2,537.380 in 2021 and $1,766,291 in 2020. These factors create uncertainty about the
Company’s ability to continue as a going concem.

‘The Company has been operating a number of years with insufficient capital to mest its going concern.
Qfficers and shareholders have provided the financial resources to support the Company over this period,
There is every expectation that this will continue to oeeur.

The Company has a well-definad strategy ta secura additional investment capital upon completion of its
private placement series F Offering under Rule 506(C) of Regulstion D, (Promulgated under the Securities
Agt 0F 1933, as amended) and its regulation CF Offering. The Company expects the completion of these
offerings to produce the conditions needed to operate as a going concern, leading to profitability and
positive cash flow.

See Independent Accountant’s Review Report
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Quickclass, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2021 and December 31, 2020

Officer Loans and $tock

r. Michael Miramontes, the Corporation's CEQ and President converted certain long-term notes and
accrued interest to Common Stock on May 14, 2019 in accordance 10 2 “Contingent Automatic Stock
Comversion Agreement {"agreement’).

Under the terms of this agreement, the original balance of the listed notes will continue to accrue interest
until such time when and 1f QCI raises $1.5 million thraugh the Series F Convertible Preferred Stock
Offering. Atsuch time, the principal and accrued interest shall be converted into shares of Common Stock
at the tower of the conversion price set forth in each Note or st the final closing price of the current
Offering

Should QCI fail to raise $1.5 million, then Common Stock would be decreased by $2,973,273 and the total
batance of long-term notes payable and accrued interest would Increase by the same amount as of May
14,2019, The total liability for the long-term notes payable and accrued Interest listed in this agreement
was §3,302,451 and $3,187,961 on December 31, 2021 and December 31, 2020, respectively.

Should QCi raise $5 milllan In the current Regulation D and Regulation CF offerings conducted
concurrently between CIM Securitles LLC and WeFunder, respectively; then Mr. Miramontes has agreed

o convert all but S500,000 of any principal and accrued interest outstending at that time.

These agreements include a provision whereby the Corporation has the right to purchase back shares
converted by Mr. Miramontes st the price of the latest offering.

COVID 19 Refief
Various COVID-19 relief assistance was received by the Corporation in 2020 and 2021.

In 2020, an Ecanomic Injury Disaster Loan (EIDL) Advance of $6,000 was received and recorded as other
incame.

12021, the Cerporatien received and recorded as other income, a targeted EIDL Advance of $5,000. The
Corporation alse recelved forgiveness and recorded as other income $19,009 (Principal $18,765 and $245

ofinterest) under the Payroll Protection Program (PPP).

QCl received a second PPP loan in the amount of $18,765 on February 2, 2021 which the Company expects
ta be fully forgiven in 2022.

See Independent Accountant's Review Report

Quickclass, Inc.
NOTES TQ THE FINANCIAL STATEMENTS
December 31, 2021 and December 31, 2020

Officer Loans and Stack

Mr. Michael Miramontes, the Corparation’s CEQ and President converted certain long-term notes and
accrued interest to Commaon Stack on May 14, 2019 in accorgance to a "Contingent Automatic Stock
Conversian Agreement {“agresment’).

Underthe tetms of this agreement, the original batance of the listed notes will continue to accrue interest
until such time when and if GCT raises $1.5 million through the Series F Convertible Preferred Stock
Offering. At such time, the principal and accrued interest shall be converted into shares of Comman Stock
at the lower of the conversion price set forth n each Note or at the final closing price of the current
Offering.

Should QC1 fail to raise $1.5 million, then Common Stock would be decreased by $2,973.273 and the total
balance of long-term notes payable and accrued Interest would increase by the sarne amaunt as of May
14,2019, The total liability for the long-term notes payable and accrued interest listed in this agreement
was $3,302,451 and $3,187,961 on December 31, 2021 and December 31, 2020, respectively.

Should Q€I raise $5 million in the current Regulation D and Regulation CF offerings conducted
concurrently between CIM Securities LLC and WeFunder, respectively; then Mr. Miramontes has agreed

to convert all but $300,600 of any principal and accrued interest outstanding at that time.

These agreements includé a provision whereby the Corporation has the right ta purchase back shares
converted by Mr. Miramontes at the price of the latest offering.

€OVID 19 Relief
‘Varlous COVID-19 relief ascistance was receivad by the Corporation in 2020:and 2021.

In 2020, 2n Economic injury Disaster Luan {EIDL) Advance of $6,000 was received and recorded as other
incotme.

In 2021, the Corporation received and recorded as other Income, 3 targeted EIDL Advance of $5,000. The
Corporation also recelved forgiveness and recorded as other income $19,009 (Principal $18,765 and $245

ofinterest) under the Payroll Protection Program (PPP).

QCl received a second PPP loan in the amount of $18,765 on February 2, 2021 which the Company expects
1o be tull forgiven in 2022

See Independent Aucountant's Review Repart
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Quickclass, Inc.
NOTES TQ THE FINANCIAL STATEMENTS
December 31, 2021 and December 31, 2020

Officer Loans and Stock

Mr. Michael Miramontes, the Corparation's CEQ and President converted certain long-term notes and
accrued interest to Comman Stock on May 14, 2019 In accordance to 3 “Contingent Automatic Stock
Canversion Agreement {"agreament’).

Under the terms of this agreement, the original balance of the listed notes will continue to accrue interest
until such time when and if QCI rases $1.5 million through the Series F Convertible Preferred Stack
Offering. Atsuch time, the principal and accrued interest shall be converted into shares of Common Stack
at the lower of the conversion price set forth in each Note or at the final closing price of the current
Offaring.

should QI fail to raise $1.5 million, then Common Stock would be decreased by $2,973,273 and the total
balance of long-term notes payable and accrued interest would increase by the same amount as of May
14,2019, The total liability for the long-term notes payable and accrued interest listed In this agreement
‘was $3,302,451 and §3,187,361 o December 31, 2021 and December 31, 2020, respectively.

Should QCI raise $5 million in the curent Regulation D and Regulation CF offerings conducted
concurrently between CIM Securities LLC and WeFunder, respectively; then Mr. Mitamontes has agreed
to convert all but $900,000 of any principal and accrued interest outstanding at that time.

These agreements Include a provision whereby the Corparation has the right to purchase back shares
converted by Mr, Miramontes at the price of the latest offering.

COVID 19 Relief
Varlous COVID-18 relief assistance was received by the Corporation In 2020 and 2021.

In 2020, an Ecanomic Injury Disaster Loan (EIDL) Advance of $6,000 was received and recorded as other
Tncome.

1n 2021, the Corparation received and recorded as other income, a targeted EIDL Advance of $5,000. The
Corporation also received forgiveness and recorded as other income $19,009 (Principal $18,765 and $245
of intarest) under the Payroll Protection Program (PPP).

QCl receivad a sacond PPP loan In the amount of 518,765 on February 2, 2021 which the Company expects
1o be fully forgiven in 2022.

See Independent Accountant's Review Report
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Quickelass, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2021 and December 31, 2020

Other Current Uabillties
Other Current Liabilitles consists of the following:

Accrued Employee Expenses $
SBA PPP Loan

Accrued Travel

Utah Franchise Tax Payable:

Delaware Franchise Tax Payable

Other Accrued Expenses

Fractional Shares Payable

See Independent Accountant's Review Report
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Quickelass, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2021 and December 31, 2020

Other Current Uiabilities
Other Current Liabilities consists of the following: 2021

Accrued Employes Expenses $ 100,371
SBAPPP Loan 18,939
Accrued Travel 3,928
Utah Franchise Tax Payable 3816
Delaware Franchise Tax Payable 450
Other Accrued Expenses &
Fractions! Shares Payable i

See Independent Accountant’s Review Report
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Quickclass, Inc.
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2021 and December 31, 2020

Other Current Lial
Other Current Liabilities consists of the following:

Accrued Emplayee Expenses $
SBA PPP Loan

Acerued Travel

Utah Franchise Tax Payable

Delaware Franchise Tax Payable

Qther Accrued Expenses.

Fractional Shares Payable

See Independent Acoountant's Review Report
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QUICKCLASS, INC.
STATEMENT OF GPERATING EXPENSES
For the twelve months ended December 31, 2021 and December 31, 2020

QUICKCLASS, INC.
STATEMENT OF OPERATING EXPENSES
For the twelve months ended December 31, 2021 and December 31, 2020

QUICKCLASS, INC.
STATEMENT OF OPERATING EXPENSES

For the twelve months ended December 31, 2021 and December 31, 2020
_ — 200 N . B 2021 2020

Payroll 361254 363,620
Travel 40471 37,652
Faci 33,887 35437
Administraitive 17521 17335
Professional Fees - 500
Roadshow Expense 116 348
Depreciation 209
Amortization 7 69,286

payroll 361,254 363,620

20,471 37,652

33,887 35.437
17521

Professional Fees - 500
Roadshow Expense 116
Depreciation 599
Amortization 73,019

Payrall 361,254 363,620
Travel 40471 37,852
Facilities and Related 33,887 35,437
Administraitive 17521 17,335
Professional Fees & 500
Roadshow Expense 116 48
Depreciation 699 209
Amortization 73,019 69,286

Total Expenses 3 524987

Total Expenses Total Expenses 526,967 524,987

See Independent Accountant's Review Report and Notes to the Financial Statements See Independent Accountant’s Review Report and Notes to the Financlal Statements See Independent Accountant's Review Report and Notes to the Fina
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